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DL358382 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents -
ADJUSTABLE INTEREGT RATE LOAN  LOAN NO.  1342642-2

This Mortgage, made this 12th day of JuLy, 1991 , beiween

GLADSTONE~NORNOOD TRUST & SAVINGS BANK, NOY PERSONALLY, BUT AS TRUSTEE
UNDER A CERTAIN TRUST AGREEMENT DATED MAY 1, 1989, AND KNOWN AS TRUST NO. 1378

hersin calied BORROWER. whose acdress is 5200 NORTH CENTRAL
{number and straet)

CHICAG&O iL 40430
(i (s\ate) {zlp code)

Aand

and HOME SAVINGS or AMIRYCA, F.A, a corporation herein calied LENDER, whose address ls P.O. Box 7078, Pasadsnas,
California 91108:7078,

WITNESSETH: Borrower hereby giants, conveys, mortgages antd warrants to Lender the resl properly legally described as

lollora:_r 3 IN BLOCK & IN MICHAEL PAUERLE'S ADDITION TO MAPLEWOOD A SUBDIVISION OF PARTS OF
LOTS 4 AND & IN RICHON AND MAUFREISTER'S SUBDIVISION OF THE WEST 1/Z OF THE NORTHEAST
1/4 DOF SECTION 25, TONNSHIP 40 NO.iTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CDOX COUNTY, ILLINDIS. .
COMMONLY KNOWN AS 2880 NORTH TALMAN A\ENUE, CHICAGC, IL. &0éi8

PTN: 13-28-2286-010

DEPT-03 RECORQING
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1 ]
Tagether with ail intgrest which Borrower now has or may hereatier acquire in or to said property, andinard1o: ajall easements and rights
of way appurtenant therelo; and (b) ail buildings, steuatures. improvements, fixtures and appurienances now o7 aerealter placad thereon,
including, but not limited to, ah apparatus and equipment. whather or not physically attixed 1o the land or any or.ding, used \o provide or
sdpply air-cooling, mirconditioning, heat, gas water, lighl, power, refrigeration, ventitalion, laundry, diying, dlakwrshing, garbage disposal
or othar sarvices: and all waste veni sysisms, antennas, puol squipment, window coverings, drapss and drapary rade, carpoting and floor
covering, awnings, ranges. ovens, waler haaters and attachad cebinsts; If bsing intended and agreed that sugit7.ny be conclusively
desmaed to be altixed to and 1o ba part of the real property that I8 conveyad haraby; and(c) all waier and water tihts (whetheror not
appurtenany. Borrowar agraes 1o exscute and deliver, irom {imo to time, such further inslruments ae may be raquested by Lender lo conlirm
the lien of this Mortgage on any such properties. The propertiss conveyed 1o Lender hereunder are hareinafter referred (o as

“auch property.”
Tho Borrower absolutely and lrrevocably grants, lransiers and sasigna to Lender the rents, incoms, lssuss, and prolits ol alt propery

covered by this Morigage.

FOR THE PURPOSE OF SECURING:
(%) Paymantolthesumol$ 84,200.00 with interes! thereon, according (o the tetms ol 8 promissory

note of aven date harewith and having a flnal maturity date of JULyY 20, 2031 made by Borrowar,
payabis to Lender or order, and all modifications, extensions or ranewais thereo!. (2) Payment of such ayms aa may be incurred, pald out o
advanced by Lender, or may otherwiae be due to Lender, under any provision of this Mortgage and all modilications, exiensions of
renewals thereol. () Pedormance of aach agreament of Borrower contained harein or Incorporated herein by reference or contained in
any papers execuled by Borrower relating 1o the loan secured haraby. (4) Pardarmance, i the loan secured hereby or any part thereof is for
the purpose of constructing iImprovements on such property, of each provision or agreement of Barrawer contained in any bullding toan
agrasment or other agreement betwaen Borrower and Lender relating 1o such property. (5} The periormance and kaaping by Borrower of
e&ch of the covenants and agreaments raquired to be kep! and performed by Borrower pursuani Lo the terma ol any lease and any and alt
otherinsiruments craating Borrower's Interest In or delining Botrowers right in respect to such property. {8) Compllanco by Borrower, with
wsach and every monatary provislon 1o be performed by Borrower unJer any declaralion ol covengnts, conditions and restriclions pertaining
ta such prapaerty or any declaration of condeminium ownership and upon written raquest ol Lender, the anforcemant by Borrowar of any
covenant lo pay maintenance or other charges, I the same have not besn paid or valid legel s1eps taken to enforce such paymenit within 80
days alter such writtan request is made. (7} At Lendara option, paymant, with interes! thereon, of any other presen or future indeblednesa
ef odligation of Borrower(or of any succeascr In interest ol Borrower Lo such proporty) due to Lender, whather created ditectly or acquired
by abaolute or contingent assignment, whather due or not, whather otharwise securad or nol, o7 whather axisting al the timae of lhe execy-
tion ol this Mortgage or arlsing thareafter, the exercise of auch option lo be evidenced by a nolice In writing to Borrower or any successor in
interest of Borrower. (B) Performance of ait agreamants of Botrawat (o pay [ees and chargas 1o the Lender whether or nol herein set forth
9)’:.‘:monl of charges, as silowed by law when such charges are made, lor any sistement regarding the cbligation ssCured
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(24) Future Advances. Unon regue Bar d } Landers optio o release of this Morlgage, may make Fulure
Advancesa to Borrower. Such Futurg Allvanfes, Wwith injare ar \ 1} 1 ® when avidencad by promissory
notes stating that sald notes arg se B reby. 1} igal g t o33 sacured by this Morigage, not
including sums ldvancgsd in ac gnc h&réwlih 10" prolec (& 11 : o ne tﬂs onginal amount of ihe Nole

1V ’
v %

{25} Inspection and Business Records. Lender sl any t!ima during the conlinuation of this Morigage may entar and Inspact such
praperty at any rensonable time. Borrower agrees that in the evant hatsuch properly is now or harealter usadior commaorcial or residential
income purpeses, thal when raquasted by Lender, Borrower will promptly deliver to Lender such cenified finangia! siatements and prolit
and loss stataments of such lypes and at such intervals as may be requlted by Lender which will be in form and conlent prepared according
to lhof?enerally acceptad accounting principles and practices, which statements shall cover the financial operations reisting 1o such
property. and Borrower furthar agrees, when requestsd by Lender, tc promptly deliver, in writing such further additional information as
required by Lender relating to any of such tinancial staterments.

{28) Govomln? Law: Severablliity. The loan sacurad by this Morigage (e made pursuant io. and shati be construed and governad by,
\he laws of the United Statss and the rules and regulialions promulgated thereunder, Including the lederal laws, ruies and regulations tor
federal savings and loan aasociations. If any paragraph, ciause or provision of this Morigage or the note ar any other notas or obligations
secured by this Morigage Is delermined by a court of competant Jurisdiction 1o be void, invalld or unenforceable. such decision shall affect
only those paragraphs, clauses or provisions so detarminod and shall not alfect the remaining peragraphs. clauses and provisions ol this
Mortgage or the note or other notes sscured by this Morigage.

(27) Ottssts. No indebtedness sscured by fhis Mortgage shall be offsel or compensated of shall be deemed o have been oflset or
gompensated by all or part of any claim, cause of action, counterclaim or pari ol any claim. cause of action, counterciaim or crossclaim,
whether liquidated or unlquidated, which Borrowar now ot hereaftar may have or may claim to have against Lender, and, in respacl to
the indebledness now of harealter secured hareby, Borrowar waives, to the fullest extant permitied by law, any and alt rights o! oftaet
which Borrower now or hereafter may have or ¢laim to have in respect lo all or part of the indebtedness sacured hereby, and lurther
waives the beneliia of any applicabte law, regulation or procedure which provides or subatantially provides that, whare cross-demands lor
money have exisled batween persons st any poinl In tlime when neither demand was baired by the applicable statute of llmitations, and an
aclion |s thereafter commaenced by one such person, the ather person may asaert in his answer the defanse of paymeni in that the two
demands are compensatad so lar as they equal each other, notwithstanding that an indepandent aclion asaening his claim would at the
time of fling his answor be barred by the applicable statute of limitations.

{28) Misreprese .tat'on or Nondisclasure, Borrower has made certain writlan representations and disclosures in order to induce
Lendar to make the loan svidenced by 1he note or notes which this Mortgage secures, and in the evant thal Borrower has made any
misreprasentalion of mz.erial fact or failed to disclose any matertal fact, Lender, at its option and without prior notice, shail have the right to
declabrle the inZabtednes? ae ured by this Mortgage, Irrespective of the malurity date specified in the nole or notes, immediatsly dug and
payable.

{29) Walver of HomestZad Borrowor hereby walves all right of homesiaad exemgtion in such property.

{30) Notice to Borrower. ALy nolice 1o the Borrower pravidad for in tha note or this Morlgage shall be deemed given when it is
depoaited in the Uniled Siates n'ai,, 7.natage prepaid, addressed Lo the Borrower at the address of the Borrower as il appears In Lenders
records pertaining to the loan eviuensad by the nole at the time nolice is given.

{31) General Provisions. (a) Thiy Mortgage appllos 1o, inures to the benelil of, and binre. all parties harato, their helrs, legaioes,
davisees, administralors, axaculors, su/ '2assors and assigns. {b) The lerm "Lender" shall mean the owner and holder (inciuding & pledges)
of any note secured hereby, whethsr or nol r2med as Lender haerain. (c) Wherever the context so requiras, the masculine gender inctudes
the faminine and neuter, the singular numbar I.cl:-des the plural, and vice versa (d) Caplions and paragraph hagdings used herain are for
convenience only, are not & part of this Muii9uye and shall not bo used in conslruing It

{32) Adjustable Rate Mortgage Provisions. 5o Note which this Morigage secures is an adjustable morigage loan on which the
interest rate may be adjusted Irom timea to time In ( ccor Jance with a monthiy increase or decrease in an index, all as provided In said Note.
From time lo tims lhe monthly installiment paymen s dus under sald Note may not be sullicient to pay ali interest due In which case unpaid
:n:’erosl wiill be added to principal In no case shall \ne unpaid interest added to the principal exceed 180% of the original principal

ndebladness.

{33) Waiver of Right of Aedemption, Baorrawer has bear directad by Ha beneliclary 10 and hereby does waive any and all rights of
redemption from sale under any order of foreciosure of this Acrigage on its own behalf and on behat! of aach and every person, except
decrae or judgment creditors of the Borrower acquiring an | isrest in or title to the Property subsequent to the date of this Morigage.

This Mortgage Is sxeouted by
GLADSTONE-NORWOOS TRUST & SAVINGS BANK

not persconally but as Trustes as nforesaid, in the exercias of the powsr .ndauthority conlerred upon and veslad in it a8 such trustes, and
it Is sxpressly understood and agreed by the Lender herain and by ever, pLiyon now and herealler claiming any right or sequrity here-
under that nathing contained hersin or in the Note secured by ihis Marigage sb>all be consirued as crealing any liabllity on said Trustee
personally to pay said Note or any Interest that may agcrue thereon, on any Indz ol dness aocruing hareundar or to perfarm any covenants
elther express or implied hereln contained. all such llabliity, If any, being exprers!, waived, and that any recavery for any breach ol any
wairanty ooniained in this Morigage and any recovery on this Mortgage and thoivote sanurad haseby shall be soiely againat and out of the
Prapetty hereby conveyed by enlorcement of the provisions hersof and of sald Note anc any clher insirument given 1o secure Note, but
this waiver shail in no way altect the personal liabllity ot any cosigner, endarser ¢ Quaruntor of sald Nots.

SORNOWER REQUEETE THAT A COPY OF ANY NOTIGE OF DAFAULT AND OF ANY NOTYCE OF SALE HEREUMDEA BE MAIE 470 BOAROWERAT THE ADDRESS HERLINAROVE SET FORTH.

GLADSTONE-NORWOOD TRUST & SAVINGS BANK
s Trustee as aloresaid, anc ol parsonally or individually

ATTEST:
ww By Mﬂ_—;

it _Raal Eutate Loan Qfficer e AgSt, Trust Officoz

33 264
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COUNTY OF

STATE OF ILLINOIS } LOAN NO. 1342662-2
88:

L' undersignede-~c-avemnaanoa-a==y Notary Public, in and lor and fosiding in
Countly, in the State aforesaid, 0O HEREAY CERTIFY that JoAnn Bohpew-weocccsemvsocescuuanranneose=s
and Eleanor Kabala,-=e===-=c-escc-uccsecwceesnn-~-= the ASSE, Trust fiddemesnd
R.E.Ln.Of¢1Eucrotary, respectively. o! Gladstone-Norwood Trust & Savings .Bank '
personally knoewn to me 1o be the same persons whoss names nre subseribed in the foregoing instrument as such Asst. Trust
Pofigantwe R.E. LN. Of f£1iS8ecretary respectively. appeared belore me this day in person and being lirsl duly sworn by me
severally acknowledged that they signed and defivered the said instrumeni as theif Irae and voluntary act and as the iree and valuntary act
of sald company, for the uses and purposss iherain setiorthandthessid R, E,LN. OF fic@8exretary, ascusiodianof thecorporate
seal of said GoOmpuny, did aHix the corporate seal of said company to said instrumeniassaid R, E.Ln OFf [ i cdiscretarysowniree
and voluntary act and as the lree and voluntary ot of aaid eompany, for the yses and purposes therein sst lorth.

IN WITNESS WHEREOP, | have hereunio ae! my hand and Noterial Spal lhis 13th daye!l July . 1991

"OFFICIAT SEALY
GERALDINE, ‘-S‘EAL.
NOTARY PUBLIC, STATE amu

SF-1ORTT-T (Rav. B - 3/90) ARM N & ™ - Part ¥ (L) Land Truat
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