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THIS INDENTURE, made July 8 v 19_91__, between

Me. Joseph Carpino & Mary g%rpjno his wife 112 McCabe Orive Streamwood, I
| 0. and Streat ty tate

herein referred to as "MORTGAGORS," and THE VILLAGE OF STREAMWOOD, &

municipal corporation . lrving Park Road, Streamwood 60107
0. and Street - 422,29

' ) 3 TRAN 55%% 07/18/91 13308100

herein referred to as. "MORTGAGEE." witnesseth: : “gngK'couu-” RE(?OR%ER358397
THAT, WHZREAS, the Mortgagors are Justly indebted to the Mortgagee upon
the {nstaliment rote of even date herewith, in the principal sum of Twenty Nine
Thousand Seven Hundrez Thenty Six & Eignty Ning =woszecs-soceee DOLLARS (S_ 29,726.89 ),
payable to the order of and-delivered to the Mortgagee, in and by which note
the Mortgagors promise to pay the said principal sum and interest at the rate éf
and in insta)iments as p:ovidcd i said note, and a)1 of said principal and ég
interest are made payable at such plaiz-3s the holders of the note may, from €3
9]

time to time, in writing appoint, and in aksonce of such appointment, then at a}

the office of the Mortgages in the VILLAGE 0¥ STREAMWOOD, ILLINOIS.

NOW, THEREFORE, the Mortgagors to secure the peymint of said principal
sum of money and said interest in accordance with the terms, provisions and
Tim{tations of this mortgage, and the parformance of the coverants and
agresments herein contained, by the Mortgagors to be performed, ‘00 also in
consideration of the sum of One Dollar in hand paid, the receipt wherec! i3
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Mortgages,
and the Mortgagee's successors and assigns the following described Real
Est;tp and all of their estate, right title and interest therein, lityatc.
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UNOFFICIAL PPy, ;

tying and befng in tha _Vi)lage of Streamwood COUNTY OF
Look AND STATE OF ILLINOIS, to wit:

Lot 2 in Block 4 in Streamwood Unit No.l, being a subdivision in the
Northwest § of Section 23, Township 41 North, Range 9, East of the Third
Principa) Meridian, according tot he Plat recorded April 26, 1957, as
Document 16887912, in Cook County, I11inois. 112 McCabe Drive Streamwood 11,

TAX #06-23-104-002 Vol. 60

which, with the pecperty hareinafter dascribed, 13 referred to herein as
the "pramises,”

TOGETHER with all improvaments, tenemants, easements, fixtures, and

vt

for 30’ tong and during al) such timis us Mortgagors may be entitled thereto

appurtanances thereto belongina, und al) rents, issues and profits thereof

(which ara pledged primarily and on a peiity with safid real estate and not
soconalrily) and a1l apparatus, equipment or articles now or hersafter
therein or thereon used to supply heat, gas, airicorditioning, water, 11ght,
power, refrigeration (whether single units or centrally zontrolled), and
ventitation, including (without restricting the foregoing). screens, window
shades, storm doors and windows, floor coverings, fnador beds. amings,
st&vcs and water heatars, All of the foregoing are declared to be 2 Dart
of 2aid rea) estate whether physically attached thereto or not, and 1§ 13
agreed that all similar apparatus, oquip@cnt or articles hereafter placed

in the premises by the Mortgagors or thefr successors or assigns shall be

considered as constituting part of the rea) estate.
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TO0 HAVE AND TO HOLD the premises unto the Mortgagee, and
the Mortgagee's successors and assigns, forever, for the purposes,
and upon the uses herein set forth, free from 211 rights and
benefits under and by virtue of the Homestead Exemption Laws of
the State of [1linots, which said rights and benefits the
Mortgagors do hereby expressly release and waive,

The name of & record owner 13 Mr. JOseph Carpinc and Mrs,

Mary Carpino his wife

Tne aforesiad note provided that mortgagors promise to pay
to the ordar of mortgagee the principal sum, without fnterest
payable ortv upon the happening of the first of the following

svents:

(a) In the evsnt the maker hereof sells, transfers, conveys
or assigns anyportion or fnterest in the real estote liened
by the mortqagt iwcuted as security for the within note or
in the event the maksr hereof enters into Articles of A?rcl-
ment for the sale o¢ the aforesaid realty or for the saie of
any portion or interss’ in the aforesaid realty within one
yedr form the date hereof, then and in that event the follow-

ing amount shall be due and payable immediately. $29,726.89,

{b) 1In the event the maker neraof sells, transfers, conveys
or assigns any portion or interest in the real estate liened
by the mortgeqn executed a3y securiiv for the within note or
tn the evant the maker hereof entars into Articles of Agree-
ment for the sale of the aforesaid rralty or for the sale of
any portion or interest in the aforesa’iZ realty after one
year from the date hereof and prior to tio. yesrs from the
date hereof, then and in that event the feiiewing amount

shal) be due and payable immediately.$_19.817.03

(¢) In the event the maker hereof sells, trans¥fsis, conveys
or assigns any portion or interest in the real escoty 1{ened
by the mortgage executed as security for the within nute or
in the event the maker hereof enters into Articles of A1roe-
ment for the sale of the aforesaid realty or for the sale

of any portfon or interest in the aforesaid realty after two
years from the date hereof and prior to three yesrs from the
date hereof, then and in that event the following amount
shall be due and payable immediately, $ 9,908.96

(d) 1In the event the maker hereof does not transfer, convey

_or assign any portion or interest in said rea) estate with-
in three years of the date heresof and in the event the maker
hereof does not enter into Articles of Agreement for the
sale of any portion or interest in the aforesald realty
within three years of the date hersof, then and in that
avent the debt herein created shall be discharged and this
note shall thereupon be cancelled and the mortgage referred
to herein shall be released,
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1. Mortgagors shall (1) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may become
damaged or be destroyed; (2) kesp said prenises in good condition and repair
without waste, and free from mechanicé or other liens or claims for ien not
exprassly subordinated to the 1ien thersof} (3) pay when due any {ndebtedness
thch may be secured by & 1ien or charge on the pro@ises superior to the lien
hersof, <nd upon request axhibit satisfactory evidence of £hc discharge of
) such pricr tien to the MHortgagee; (4) compiete within a reasonable time any
byilﬁing or byutidings now or at any time in procosi of arection upon said
premises; (5) com:1y with all requirements of law or municipal ordinances
with respect to the preri<as-and the use thereof; dnd (6) make no material

alterations in said premisvs uxcept as required by Taw or municipal ordinance.

2, Mortgagors shall pay-usfore any penaity cttuch;s all general taxes,
and shall pay special taxes, specia) asiessments, water charges, sewer service
charges, and other charges against the prerises when due, and shall, upen
written request furnish to the Mortgages dup’isate receipts tharefor, To
prevent dtfuy1t harcpndur Mortgagors shall pay in fyl! under protest, in the
manner provided by statute, any tax or assessment whicr Murtgagors may desire

to contast,

3. In the event of the cnact@ont after this date of any fe« of 1M inois

deducting from the va!gc of land for the purpose of taxation any 1ien thereon,
or imposing upon the Mortgages the payment of the whole or any part of the
taxes or assessments or charges or 1iens herein roqurtd to be paid by
Mortgegors, or changing in any way the laws relating to the taxation of
mortgages or debts secured by Mortgages or the Mortgages's interest in the
property, or the manner of collection of taxes, so as to affect this'mortgagc
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' of the dabt secured hereby or the holder thereof, then and {nany such event,
the Mortgagors, upon demand by the Mortgagee, shall pay spch taxes or
assessments, or reimburse the Mortgages therafor; provided, howsver, that

if in the opinion of counsel for the Mortgagee {a) it might be pnlawfu) to
require Mortgagors to make such payment or (b} the making of spch payment

| might result in the imposition of interest beyond the max!mu@ amount per-
mittcd by law, then and 1n such event, the Mortgages may elect, by notice

in writing niven to the Mortgagors, to declare all of the indebtedness secured
. hereby to ba.and become due and payable sixty (60) days from the giving of

such notice.

4, 1f, by the Jaw, 5f the United States of Anerica or of any state
having Jurisdiction in the orenises, any tax is due or becomes dua in respect
of the {ssuance of the note hercb) sacured, the Mortgagors covenant and agres
to pay such tax in the manner required by any such law. The Mortgagors further
covanant to hold harmless and agrea to fndcmnify the Mortgagee, and the

Mortgagee's successors or assigns, against arv '{ability 1ncprrod by reason

« of the 1mposition of any tax on the 1ssyanco of the rote sucyrud hereby.

8, At such tima as the Mortgagars are not in defiu}c either under the
terms of the note secured heraby or under the terms of this wrigage, the
Mortgagors shal) have spch privilege of making prepayments on uhs seingipal of
said note (in addition to the required payments) as may be provided (in said

note.

6. Mortgagors shall keep all byildings and improvements now or hereafter
sityated on sald premises {nsurad against loss or da@ago by fire, 1ightning
and windstorm under policies providing for payment by the insurance companies

of moneys sufficient either to pay the cost of replacing or repairiné the
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UNOFFICIAL COPY, , ,

same or to pay in full the indebtedriess secured hareby, all in companies
satisfactory to the @ortgagol. under insurance policies payable, in case

of loss or damage, to Mortgagee, such rights to be avidenced by the standard
mortgage clause to be attached to each policy, and shall deliver all policies,
including additional and renewal policies to the Mortgagee, and in case of
insurance about to expire, shall deliver renewal policies not less than ten

days prior to the respective dates of expiration,

7 16 case of defaylt therein, Mortgages may, byt need not, make any
paymgnt or periom any act hereinbefore required of Mortgagors in any form
qu manner dcomad e2sadient, and may, but naed not, make full or partial
R payments of principal ¢r interest on prior oncymbrincos. if any, and purchase,
discharge, compromise or ssttia any tax lien or other prior lien or title or
c1|1m theredf, or redcem from any tax sale or forfuitprn affecting said

premises or contest any tax or assassment. Al monays paid for any of the

purposes harein authorized and al} expenis; naid or incurrod in connection

therewith, including attorneys fees, and any ‘o.har moneys advanced by
Mortgages to protect the mortgaged premises and tie lien hereof, shall be

0 mych additional {ndebtedness secprcd hareby and shail bacome 1qmed1ately

dyc and payable withopt notice and with interest thereon ay the highest rate
now permitted by [111nofs Taw. [Inaction of Mortgagee shall never . considered

as a waiver of any right accruing to Mortgagee on account of any deaiys,

hereunder on the part of the Mortgagors, -

8., The Mortgages making any payment hereby authorized relating to taxes
Or dssessments, mey do so according to any bill, statement or est1@ato procured
from the appropriate public office without inquiry into the sccuracy of such
bil1, statement or estimate or into the validity of any tax, assessment, sale,

forfnityro. tax 1en or title or claim thereof,
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UNOFFICIAL COPY, .

9, Mortgagors shall pay each {tem of indebtedness herein mentioned,
both principal and interest, when due according to the terms harsof, At
the option of Mortgagee and without notice to Mortgagors, all unpaid {n-
debtedness secured by this mortgage shall, notwithstanding anything in the
note or in this mortgage to the contra}y. be:oml due and payable (&) fnmedistely
in the case of default in making payment of any instaliment of principal or
{nteres% dn the note, or (b} when defeult shall occur and continue for three

days in the parformance of any other agreement of Mortgagors herein contained,

10, When ingehtedness hereby secured shall become due whether by
accelaration or otnerwise, Mortgagee shall have the right to foreclose the
1en hareof. In any suft %o foreclose the lien harecf, thers shal) be a)lowed
- and included as additional {idshtedness in the decree for sale all expenditures
and expenses which may be paid or incurred by or on behalf of Mortgages for
attorneys fees, appraisers feas, outiays for documentary and expert evidence,
stenographers charges, publication costs ard costs (which may be estimated as
to 1tems to be expended after entry of the dosress) of procuring all such
abstracts of titla, title searches, and examinations, %itle insurance policies,
Torrens certificates, and similar data and assurances wiin ~espect to title as
Mortgages may deem to be reasonably necessary either to prosecuis such suit or
to evidence to bidders at any sale which may be had pursuant to suih decree the
true condition of the title to or the value of the premises. All expatilitures
and expenses of the nature in this paragraph mentioned shall become so much
additional indebtedness secured hereby and immediately due and payable, with
interest thereon at the highest rate now permitted by 111inois law, when paid
or incurred by Mortgages in connection with (a) any proceeding, including
probate and bankruptcy proceedings, to which Mortgagee shall bes party, either
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UNOFFICIAL COPY
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intervention of such receiver, would be entitled to collect such rents,

fssuas and profits, and all other powers which may be necessary or are usual
in such cases for the protection, possession, control, management and operation
of the premises during the whole of said period, The court from time to time
may authorize the receiver to apply the net 1ncomo in his hands 1n payment

in whole or in part of: (1) the indebtedness secured hereby, or by any decree
foracloring this mortpage, or any tax, specia) assessment or other iian which
may be o' hecome superfor to the T{en hereof or of such decree, provided such
application 12 made prior to foreclosure sale; and (2) deficiency in case of

a tale and deficizney.

13. No action for ihe enforcement of the 1ien or of any provision hersof
shall be subject to any dufence which uoyld not ba good and available to the

party interposing same 1n an a<tisn at law upon the note heraby secured.

14, The ﬂortgagcc shall have the right to inspect the premises at all

' reason able ti@os and access thereto shall be pormltted for that purpose.

The Mortgagors shall periodically deposic with Mortgages such sums as
Mortgagee may reasonadly require for payment of tares and assessmants on the

premises. No such deposit shall bear any interest.

16, If the pay@cnt of said indebtedness or any part thereof be extended

or varied or if any part of the security be released, a1l personz row or at any
time hareafter 1iable therefor, or interested in said premises, shall _be held
to assent to such oxttn!iod. variation or releass, and thair 1iability and the
lien and a1l provisions hersof shall continue in full force, the right of
recourse agafnst all lych persons being expressly reserved by Mortgages,

notwithstanding spch extension, cariation or relesse.
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UNOFFICIAL PY
17, Mortgagee shall release thi; mortgage and iien thereof by proper

instrument upon payment and discharge of a1l indebtedness secured hareby and

payment of a reasonable fee to Mortgegee for the execution of iuch relesse,

18, This mortgage and a1} provisions hereof, shall extend to and be
biding upon Mortgagors and all persons c¢laiming under or through Mortgagors,
and the word "Mortgagors” when used herein shall include all such persons
ind ail parsons 1iable for the psyment of the {ndebledness or any part thereof,
whather or-nst such persons shall have sxecuted the note or this mortgage.

The word "Mortgages” when sued herein shall include the successors and assigns

of Mortgages named nerain and the holder or hoidarQ. from time to time, of

the note secured hereby.

WITNESS the hand...and $a%7,..0f Mortgagors the day and year first above

written. ,
M‘M_ (Seal)

7
dvsiph Carpine

S ”
/’
PLEASE PRINT OR ‘ .NJ/ﬁf
TYPE NAME(S) BELOW %m W (Sea))

SIGNATURES(S) .

(§ual)
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UNOFFICIAI, CORY. |

STATE OF ILLINOIS, COUNTY OF Cook

$3.4 1, the undersigned,

A Notary Public'tn and for said Countya {n the State
aforesaid, DO HEREBY CERTIFY that _Joseph Carpino &

Mary Carpino his tUt

timsonmy known. to me to be

the same person_S

whose hame S

subscribed to the foregoing instrumant, appeard before
me this day in parson, and acknowledyed that they
signed, sealed and then del {vered the sald instrument

“ag their own

fres and voluntary act, for the

utes and purposes tharain set forth, 1nelpdfng the
ralease and waiver of the right of homestead,

Given under my hand ard official saal, this g day of
: » 19d) '

{0 v

Cmnnmlon oexpires

cnrschA LA
f wan ra d éBforEbﬁemkf

!MY COMMISS10N EJ(P:C‘r #gygg

This 1n'trum.nt was propared by Leeandra J. Golerbiewski 301 E. Irving Park

. Road Streamwood 11 60107

(Name

" Thddran)

MAIL TO: . viltage of St}
Leeandra J. Golembiewski

L
301 €. Irving Park Road

Address
11, 60107

ADDRESS OF PROPERTY

{12 McCabe Drive -

Streamwood, 1 60107

THE ABOVE ADDRESS IS FOR STATISTICAL
PURPOSES ONLY AND 1§ NOT A PART OF
THIS MORTGAGE.

SEND SUBSEQUENT TAX BILLS TO:

Mr, & Mrs.'Cérpino

Streamwood
Tty State 11p Code

R
RECORDER'S OFFICE 80X NO,

DOCUMENT NO.

Name
112 McCabe .Drive

Address
Streanwood, 11 60107

LSESCEES
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