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FIR.T CHICAGO . -

” 31359975
EQUITY CREDIT LIRE MORTCGAGE ts

THIS MORTGAGE ("Security Instrument") ia glven on #1ulx ai-T )

1991. The mortgager is Thomas J. Moss & Cathevine A. Moss atherine A, %
("Borrawer"). This Security Instrument is given vo Tl Pivot National )
Gank of Chicare s Which is a Patlopnal Bank organized and !
existing under the laws of _tho U,.5.4, whose addresa
s ¥Yirs=r Natiopnsl Plars Chiolllineis criZn{"Lender"), Barrower owes
Lender the maximum principal sum of Qne_Hupnd 2 100

Dollars (U,5. $120,000.0Q0 ), or the aggregacte unpaid amount of all loans and
any disbursements mate by Lender pursuant to that certain Equicy Credit Line
Adgreement of even date hevewith executed by Borrower {"agreement"), whichever
is less. The Agreement ls hereby incorporated in thls Security Instrument by
reference, This debt is evidenced by the Agresment which Agreement provides
for monthly interest payments, with ths full debt, if not paid earlier, due
and payatiie on demand at any time after seven vears from the date of this
Security Instrument. The Lender will provide the Borrower with a final
payment nolinc at least 90 days before the final payment must be made. The
Agreement ptovides that loans may be made from time to time during the Draw
Period (as defipad in the Agreement), The Draw Perlod may be extended by
Lender in its soie discretion, but in no event later than 20 years from the
date hereof, All Zurure leoans will have the same lien pricrity as the
eriginal loan. Thiz fecurity Instrument secures to Lender: (a) the repayment
of the debt evidenced Oy the Agreement, inciuding all principal, interesr,
and other charges as provided for in the Agreement, and all renewals,
extensions and modificatiors; (b) the payment of all other sums, with
interest, advanced under parsrraph 8 of this Security Instrument to protect
the seguricy of this Security lnstrument} and (c¢) the perfermance of
Borrower's covenants and agrasmants under this Security Instrument and the
Agreemant and all renewals, exteusions and modifications thereof, all of the
feregoing not to exceed twice thz riauwimum principal gum stated above. For
this purpose, Borrower does hereby ~crtgage, grant and convey to Lender the
follewing described property located ir Cook

County, Illinecis:

*laukea, his wife .

Lot 5 in Block 3 in Buckingham's second addition to Lake View in the
Northeast 174 of section 20, Township 40 Norin, Range 14, Fast of the
Third Principal Meridian, in Cook County, Il1linois,

Permanent Tax Nuuber: 14-20-218-004

Cqradat
which has the address of 1045 W, Qarce St.
Chicago Illinois 60613 {"Property Addrziss'):

&>
TOGETHER WITH all the improvements now or hereafter ervected on the et
property, and all easements, rights, appurtenances, rents;, royai-.’s. QJ
mineral, oll and gas rights and profite, claims or demands with rasyezt to y}
insvrance, any and all awards made for the taking by eminent demain, witer CS
rights and stock and all fixtures now or hereafter a part of the propsriy. |
All replacements and addirtions shall also be covered by thia Security oA

Instrument. All of the foregeing is referred to in this Security Instrument
as the "Property",

BORROWER COVENANTS thnt Borrower is lawfully seised of the estate heveby
tonveyed and has the right to mortgage, grant and convay the Property and
that the Preperty 13 unencumbered, except for encumbrances of record,
Borrower warrants and will defend generalily the tirle to the Properiy against
2ll claims and demeands, subject to any encumbrances of record., There is a

prior mortgage from Borrower to bl dated
and recerded as document number 20073782 .
**Giticorp Savings & Loan
COGK roaacty b ey
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COVENANTS., Borrower and Lender toveriant snd agree sp follows:

1. Payment of Principal and Interest, Borrowver shall promptly pay
{3(} %h4n d)e the principal of and interest on the debt evidenced by the Agreement.

2. Applicetion of Payments. All payments received by Lender shall
be applied first to interest, then tc other charges, and then to principal,

3. Charges; Liens, Borrower shall pay sll taxes, assesaments,
cherges, fines, snd impositicns attributable to the Property, and leapechold
paymenta or ground rents, if any, Upon Lender'’s request, Berrower ghall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph, The Borrower shall make these payments directly, and upon
Lender's requeatr, promptly furnish to.Lender receipts evidencing the payments,

Borrower shall pay, or casuse to be paid, when due snd payable all taxes,
assessmenta, warer charges, sewer charges, license fses and other charges
against or in connection with the Property and shall, upen reguest, promprly
furnish o Lender duplicate receipts. Borrower may, in good faith and with
due dilgrnee, contest the valldity or amount of any such taxes or
assesamenrs, provided that (&) Borrovwer shall notify Lender in writing of the
intention 71 Borrower to contest the same before any tax or assessment has
been increczes by any interest, penalties or costs, (k) Borrower shall first
make all eontparad payments, under protest if Borrower desires, unless such
contest shall iurpend the cellection thereof, (c) nelther the Property nor
any part thereof or interest therein are at any time in any danger of being
sold, forfeited, lort or interfered with, and (4) Borrower shall furnish such
security ap may be-required in the contest or a8 reguested by Lender.

4, Bazard Insvrsoze, Borrower shall keep the {mprovements now
existing or hereafter erected on the Property insured against lops by fire,
hazards included within tho term "extended coverage" and any other hazards
for which Lender requires insurince., This insurance shall be maintained in
the amounts and for the periods cirar Lender reguires, The insurance carrier
providing the insurance shall be-chosen by Borrower subject to Lender's
approval which shall not be unreasinubly withheld,

All insurance policies and renewsls shsll be scceptable to Lender and
ghall inzlude a standard mertgage claus:, Lender shall have the right to
hold the policles and renevals., If Lender raguires, Borrower shall promptly
give to Lender all receipts of pald premiuip and renewal notices. In the
event of less, Borrower shall give prompt noture to the insvrance carrier and
Lender. Lender may make proof of loss if not mnd~s promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds Bhall be applied to restoration or repalr of the Property damaged,
if the restoration ¢r repair is economically feasible, Tender's security ip
not lessened and Borrower 3is not in defauvlt under this Security Instrument or
the Agreement, If the restoration or repair is not econcaicclly feasible or
Lender's security would be lessened, the insurance proceeds rhall be applied
to the sBums gecured by thia Security Instrument, whether or ot then due,
with any excess pald te Borrower. If Borrower sbandons the Proper:y, or does
not anawer within 30 deys & notice from Lender that the insurance ¢ vrier has
cffered to settle a claim, then Lender may cellect the insurance preceeds.
Lender may use the proceeds to repair or restore the Property or to pns sums
secured by this Security Instrument, whether or not then duve, The 30-4ry
period will begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to lLender to the extent of the
sumy secured by thip Security Inetrument immediately prior to the scguisition.

5, Preservation and Maintenance of Property; Leancholds. Borrower
5hall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste, If this Security Instrument iz on
a leasehold, Borrower shall comply with the provigicns of the lease, and if
Borrower acguires fee title to the Property, the leasechold and fee title
shall nhot merge unless Lender agrees to the merger in writing.
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6. Protection of Lender's Rightno in tho Property. If Borrower faila
to perform the covenants and agreements contained in this Security
Ingtrument, or there is a legal proceeding that may significantly affect
Lender's righta in the Property (such as a procesading in bankruptey, probate,
for condemnation or to enferce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Propaerty. Lender's actions may include paying any
aums securad by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Propercty to make repaira. Although Lender may take action under this
paragraph, Lender does not have to do smo,

.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Berrower secured by this Security Instrument, Unleas
Borrower and Lendar agresa to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting
payment.

74 Inspection. Lender or its agent may make reansonable entries upeon
and inspesiions of the Property. Lender shall give Borrower notice nt the
time of or/prior to an inspection speclfying reasonable cause for the
inspaction,

8. Conduomaztion. The proceeds of any award or clalm for damages,
direct or consequencial, in connection with any condemnation or other taking
of any part of the “ropearty, or for conveyance in lieu of condemnation, are
hereby assigned anc shrall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whather or not than
due, with any excess pald o Borrower. In the event of a partial taking of
the Property, unless Borrowe! rnd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the
proceads multiplied by the folluw/nz fraction: (a) the total amount of the
sums secured immediately before the teaking, divided by (b) the fair market
value of the Property immediately be¢or: the caking. Any balance shall be
paid to Borrower,

If the Property ia abandoned by Borrowar, or if, after notice by Lender
to Borrower thatr the condemnor offers to néke an award or settle a claim for
damages, Borrower falls to respond to Lender vithin 30 days after the date
the notice 4o given, Lender is authorized to coliect and apply the proceeds,
at its cptien, either to reatoration or repair of iie Property or to the sums
secured by this Security Instrument, whether or nst c¢ken due,

9. Borrower Not Released; Forbearance By Lend(ii Fot a Waiver.
Extenaion of the time for payment or medification of aroriization of the pums
secured by this Security Instrument granted by Lender t¢ any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of *ii+s rums
pecured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. A waiver Zp-one or
more instances of any of the terms, covenants, conditions or provias.ors
hereof, or of the Agreement, or any part therecf, shall apply to the
particular inatance or instancea and at the particular vime or cimes only,
and no such waiver shall be deemed a continuing walver but all of the terms,
coevenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
No waiver shall be asserted against Lender unless in writing sigred by Lender.

10. Successcra and Assigns Eound; Joint and Several Liabilizy;
Co~signers. The covenants and agreements of this Securlty Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
tc the provisiens of paragraph 15. If there is more than one parcty as
Borrower, each of Borrower's covenants and agreements shall be joint and
gevertl. Any Borrower who co-signs this Scecurity Instrument but Joes not
eitecute the Agreement: (a) im co-signing this Security Instrument only to
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mortgage, grant and convey that Borroewer's interest in the Property undesr the
terms of this Security Ingstrument; (b) 15 not personally obligated to pay the
aums secured by this Security Inatrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard te the terms of this Security Instrument or the
Agreement without that Borrower's consent,

1. Loan Charges. If the loan secured by this Security Instrument ia
subject to a law which sets maximum loan charges, and that law is finally
interpreted @c that the interest or other loan charges ccllecred or to ba
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limica will be refunded to Burrowver.
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement,

120 "®otices, Any notice to Borrower provided for 4p this Security
Instrument whall be given by delivering it or by mailing it by firsct class
mail unles: spblicable law requires use of another mathod., The notice shall
be directed to the Property Address or any other address Borrower designates
by notice -tu Leraer, Any notice to Lender shall be given by first clase mail
to Lender's addrepz gtated herein or any other address Lender deaignates by
notice to Borrower. Any notice provided for in this Security Instrument
ahall be deemed to hpv2 been given to Borrower or Lender when given as
provided in this paragrzph.

13, Governing Law; Zeverabllity. This Securlty Instrument shall be
governed by federal law and the law of Illinois. In the event that any
provision or clause of thig Sesurity Instrument or the Agreement conflicts
with applicable law, such cen‘l’ct shall not affect other provisions of this
Security Instrument or the Agrecmen” which can be given effect without the
confilcting provision. To this eri‘-the provisions of this Security
Instrument and the Agreement are diclia=ad to be severable,

14, Assignment by Lender, Lendeo mzy assign all or any portion of its
interest hereunder and itz rights grantod rerein snd in the Agresment to any
person, trust, financial insritution or cirroration as Lender may determine
and upon such assignment, such assignee shuly thereupon succeed to all the
righta, interests, end options of Lender hercin #nd in the Agreement, and
Lender shall thereupon have no further obligatiors or liabilities thereunder.

15. ZTransfer of the Property or a Beneficial Interest in Borrower; Due
on Sale. If all or any part of the Property or any jontereat in 4t is s0ld
or tranaferred {or if a beneficial interest in Borrowsy is sold or
tranaferred and Borrower is not & natural person) without wender's prior
written consent, Lender may, at its option, require immeld’/ate payment in full
of all aums secured by this Security Instrument, However, th'!s option ahall
not be exercised by Lender if exercise is prohibited by federal 2aw a5 of the
date of thls Security Instrument.

If Lender exevcises this option, Lender ghall give Borrower notire of
accaleration., The notice shall previde a2 period of not less than 20 asys
from the date the novice is delivered or mailed within which Borrower rist
pay all sums secured by this Security Instrument. If Borrower fails to pay
these gumg prior to the expiration of this periecd, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrowver.

16. Borrower's Right to Reinstate. If Burrower mectp certain
conditlions, Borroewer shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument, Those condicions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; {¢) pays all expenses incurred in snforcing
this Security Inatrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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assure that the llon of this Security Instrument, Lendar's righta in the
Property and Borrower's obligation to pay the sums sacured by this Security
Inacrument shall continue unchanged; and {e) not use the provision more
frequantly than once every five vears. Upon reinstatement by Borrower, this
Sacurity Insctrument and the obligariens mccured hereby shall remain fully
effective as 1f no acceleration had cccurred, However, thias right to
reinatate shall not apply In the case of acceleration under paragraph 15,

17, Prior Mortgage. BDBorrower shull neot be in default of any provislon
of any prior mortgage.

18, Accelcecration; Remedies., lLender shall give notice to Borrower
pricr to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Securivy Inatrument, the Agreement
or the Equity Credit Line evidenicad by the Agreement; (b) Borrower's faillure
to meet the repayment terma of the Agreement; or {(c) Borrower's actions or
inactieons which adversely affect the Propercy or any right Lendar has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides ctherwisa), The notice shall specify: (a) the default; (b) the
action Ceculred to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured;
and (d) tnpo fallure to cure the default on or before the date specified in
the notice muw result in acceleration of the sums secured by this Sacurity
Instrument, «oreclosure by judicial proceeding and sale of the Proparty, The
notice shall further inform Borrower of the right to reinsctate afrar
acceleration and <h~ right to assert in the toreclosure proceeding the
nonexistence of a default or any other defense of Borrower to accelaration
and foreclosure, JJ the default is not cured on or before the data spacified
in the notice, Lender 4t)its option may requirve immediate payment in full of
all sums secured by this Lecurity Instrument without further demand and may
foreclose this Security Ins<ruoment by judicial proceeding. Lender shall be
entictled to collect all exjenses incurred in legal proceedings pursuing the
remedies provided in this parsgraph 18, including, but not limited to,
reasonable attorneys' fees and-ronts of title evidence,

19, Lender in Possession., #pon acceleration under puragraph 18 or
abandonment of the Property and at any uime prior to the expiracion of any
period of redemption following judiclal ssle, Lender (in person, by agent or
by judicially appointed receiver) shall/ by entitled to enter upon, take

possessicn ¢f, and manage the Property aud to collect the rents of the
Property including those past due. Any rercs-collected by Lender or the
receiver shall be applied first to payment of riie costa of management of the
Property and collection of rents, including, Lu. not limicved to, receiver's
fees, premiuma on recelver's bonds and reasonctie attorneysn' fees, and then
to the sums secured by this Security Instrument. /dothing herein contained
shall bve construed as constituting Lender a mortgagee in possession in the
aboence of the taking of actual possession of the Prosaypty by Lender pursuant
to this Paragraph 19, In the exercise of the powers Larcirn granted Lender,
no liability shall be asserted or enforced against Lender|,-a)l such liabllity
being expreasly walved and released by Borrower.

20. Releage. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Inastrument,

2l. Waliver of Homestead. Borrower waives all right of homestisd
exemption in the Property.

22. No Offsets by Borrower, No offset or claim that Borrower now nas
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Sscurity Instrument or from
performing any other cobligations contained therein,

23, Ridera fo thls Security Inatrument., Ilf one or more riders are
executed by Borrower and recorded together with this Securicy Instrument, the
covenants and agreements of each such rider shall be incorporated into and
ahall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained im this Security Instrument and in any rider(s) executed by
Ffower .apd-recorded yith it,

Borrowver

Ca herimb A Moss AKA Catherine T Borrower

{Space Below This Line for Acknowledgment)

‘ r'a
STATE OF ILLINOIS, C’d?ié’ County &8

I, l/@ﬂﬂn!(‘ﬂ G. MOC&@ 1 8 Notary Publice in and for eaid
county and state, do hareby certify thatlnomas J. Moss & Catherine A.

5 , his wife ) personully known to me to be tha
same perycn(s) whose name(s) is (are) subscribed to the foregoing instrument,
appearcd *afore me this day in person, and acknowledged that they
aigned and delivered the said instrument as thejr _ free and voluntary acet,
for the ua¢s and purposes therein set forth,

Givengr{ﬁ;; @' hand nnd official genl, this _412____ day of

o 194/

My commlul f{‘exphea' ‘ﬂ0f7a£ J /ff.)x/x??leiﬂ

bt e p by s nss  NOtary Public

q4 Lt
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