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TH]S MORTGAGE {**Security (ns rument'’) is given on July 16, fg__ 91 . The Mortuagor{q}
u.,,) Mt Fadex 2. 2 »fodeienoRxkxicodoxorddee Fatai Olayinka Adelekan and Colett ,
whose address(ea) istare) 18950 Scuh Ioretto Averue , Country Club Hills, IL 6G478 Adele@ his wife
- The Morigagor(s) istare) (collectively) referred 10 herein
"Borrcwer " This Security Ilmrumem isgivento _ Centennial Nbrtqaqe o, with its prin-
cipal business offices m __ 1300 W. Hqguia,, Park Ridge, IL 60068
{*'Lender*"). Borrower owes Lender the principat sum-or U.S. 538,000,000 .‘This debt is evidenced by Borrower's aote
dated ihe same dace as this Security Instrument (*Nate’’ ), which provides for monthly payments, with the full debt, i not paid earlier, due
and pl]“lblt on July 22, 2006 . This Security Instrument secures 1o Lender: {(a) the repayment

of the debt evidenced by the Note, with interest, and all 12zievals, extensions, and modilications; (b) the payment of all other sums, with in-
toveit, advanced under paragraph 7 to protect the security ot Fecurlty Invirument; and {c) the performance of Borrower's covennns and
Ajresmaents under this Security Instrument and the Note. For ti,. purpose, Borrower does hereby morigage, grant and convey to Lender the

property located in ____ QDOK. County, [llinolr and described (n Exhibit A atiached (o this Security Instrument, which
hun theaddress of 1834 North Darrow svenue, Evaceton, IL 60201 \
Winols, ("*Property Address');

TOGETHER WITH all the improvements now or hercafier erected onns property, and all easemems, rights, appurtenances, rents,
ro:nluu "mineral. oif und gas rights and profits, water rights and stock and al) {ixtures now or hereafter & part of the property. Al
Wmms and additions shal! also be covered by this Security Enstrument. All Of 'ne foregoing is referred to in this Security lnstrument as
lhﬂ “Pmpeﬂy."

BOI‘.ROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveve and has the right to mortgage, grant and con-
vey the Property and that the Property is unencumbered, except For encumbrances of reco.d{ Borrower wareants and wilt defend generally
the tlﬂe te the Property against all claims and demands, subject 10 any encumbrances of revard:

m smd Lender covenan! and agree as follows:

i Payueut of Principal and Interest; Prepayment and Late Charges. Borrower shall jcomr:!y pay when due the principal
of and interest on the debi evidenced by the Note and sny prepayment and late charges due under the Nine.

. ,‘ .ldl for Taxes and Insurance. Subject to applivable faw and if required by Lender, Borrower shill juy to Lennder on the day
monthly paymenis are due under the Note, until the Note is paid jn full, a sum {*'Funds”') equal 1o one-twell1h o7 (a) yearly taxes and
l.l-l-ntnmts which may attain priority over this Security insirument; (b} vearly leaschold pryments or ground rents on e Troperiy, if uny; (c)

-ylnﬂy hunrd insurance premiums: and {d) yearly morigage insurance pn:miums il any. These items are called *‘escrow ilvms.”” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future cserow jtems,

ll' Lender requires the Funds lo be paid, the Funds shall be held in an lnstivutlon the deposits or accounts of which arc insured or
luanmeed by a federal ar state agency (inciuding Lender i Lender is such an institwtion). Leader shall apply the Funds to pay the escrow
iterna. Lander may not charge for hoiding and applying 1the Funds, analyzing the account or verilying the escrow items, unless Lender pays
Dnrmwe: interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing thay in-
“l'-t lhatl be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid 1o Borrower, Lender shall not be
rcquircd 1o pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the

- Funids' showing credits and debiis (o the Funds and the purpese for which citch debit to the Funds was made. The Funds are pledged as addi-
lionll ucumy for the sums secured by this Security Instrument.

If ﬂle tmoum of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to the due dates of the
mur itemys, shali exceed the amount required 10 pay the escrow items when due, the excess shall be, al Borrower’s option, cither promptly
tw to Borrower or credlicd to Borrower on menthly pasyments of Funds. Lf the amount of the Funds held by Lender is not sufficient to
plytht escraw items when due, Borrower shall pay 1o Lender any amount necessary to make up the deficiency in one or more paymients us re-
qulrcd by Lender.

Up‘m payment in full of all sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower any Funds held by
Llud' I!' under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
: _lbe ?roptrly or its acquisition by Lender, any funds heid by Leader at the lime of apphcnnon asa uechf against the sums secured by this

Mﬁeud Morigege Form {Rev. 8/8%)
;1w



UNOFFICIAL COPY =i

THODUIY

bO00S N "S1HDI3H NOLSHIRE
B OJHNHS M 00ST . g

Z6/13/8 BULE] LOLTHNPYR Altsad sem 1USWINLISYL SIY ] 101 WINY3Y PUB plossy e
SIoUlit) jo e¥EIS ‘opigng AN

NYGHRIZ ‘N annve

1 6l' T ATnp  JoARp T @oT  SIUD YRS [BIDLJ0 PUE puey AW DpUn NFAID

"YHO) 195 Uiyl
sasod.md PUE 5350 341 10 ‘10E A1RIuUn|o. pue Rl _; (132 {SIY) 19y s ILNEINLISUL PIEs 3Y) PIISALIP puu pauils (A3} (24) ays 183 paBpomoune

AOCO—  JOALNNOD
ss(
SIONITT) 40 ALVLS

13Morog- 13 0320¢g -
(1eag} eag)

s 0w
9o TD w W
IPmon0g- um(atew eed T ome1Lg STODY EWUTASTO TEIR

(1205) 1/7 5))//// , a—/,/.,,.// (reas)— = rb\/ w} Lﬁtbj V»)j‘ _,}

\"

1 ynm 334 p Tom0liog A'.q m:mta
(5)22p1 AUR U} pUR JUMLNIISU] AIANDSG S1i) UL PIUMRILOD STUBNIACD PUR SULIS] Y] 01 £330 pue sidadoe Jamoliog ‘MO TEE DNINDIS A8

UONDE AUNSOPI0) IJYIO IO SBS Aue JO
Pt 30uRIqUINIUI Jouadns 34) I3puUn 1fnejsp LuB jo 'sFeBUoLy SIY) J0 U0 aBud YO Y10 135 SSAIPPs 5,33UR7] 1 FI9pUITT 07 320U amE 0) ofes
- 1O SIY1 1340 £11101d SBY o11at UL B Hilm 33URIQUINIDUI JIYIO 0 1SN O paap *afediiow AUe JO Japicy Pt 15anbay 19puar] pue somoliog

LSN¥.L 40 SA93d 40O SHOVOLYON
HOIHIALNS ¥WIANN FANSOTOTUO0A ANV L1NV4AEA 40 OILON 2 i LsaNd3A

‘Auadolg syl 01 ajgedipdde Apoq 1eILsU’d 5 08 Auw J0 sluawsamb
-31 pue suONBINgal 'SIOURLIPIO *SME] (1€ Ylim AdUIOD fRUS Jamorlog *33urys oy 01 Bunum uf pasiSe sy JSpUI] S51UN ' 1oLBLIsTED Futuoz
S11 10 K1sdold 243 JO 35N 341 ul aFunyD ' IRl J0 01 32IBe ' )35 10U {JBYS JaMocy *ME] Jiim 30!!8“1!“!03 1A3ROI g JO IB) $T

*A13doad a1 ut uondwaxs peaIsIoY Jo KT |8 SaafEm J9mONI0H “PEIISIWIOL] JO SIAIBAN €7

1502 UONEPIOdS) AUR ABd jjBYS Jamoridg 1By 10X "Iamoslog 01
< osmqa INCYHM MHUNISH] £1LENDIG SIYE ISBI[ [[UYS 19PUST JUNUNNSUL AILINDSG S1Y1 A PAIND3S STUns j|¢ Jo wattuied uod() *ERMIY ‘T

*JUSWINIISY] AILUNDIG SIY) AQ PRUTIDSS SWINS 91 O U1 pUk ‘saa)  SAFUIONE IqUUOSES]
PUE SpUOQ §,J3A13091 U0 stunjtuald 'S3a} §,19413925 01 P21 101 Ing *Fuipnaul ‘s1uas Jo Uoina||oo pue AUXIcld Y1 f0 Juawofivusw Jo 51509
ayl jo juawded 01150 pandde 2 TS 1341001 N1 1O 19PUDT] AQ PAIDSI0D SIUR Auy “A1ad0ld 211 ULBIUIBWL 10 JO [OIIUCD 3YET ‘Uodn 131U
O1 UONEBIQO OU JIPUER 3q [[BYS JIPUIT '1240MOH " 03194 07 YdesBesed 01 1wrensind *anp 1sud 250y Fupn;Sui “i1adoad oy 1O ST Ayl A0
01 pue £12dold 3yl a8euetu pue JO uoissassod 2B ‘UOdn J2TUD O PAIIUD 3G [[BYS (I1PA13D3 pannodde Arpeoipnl Ag 10 1wae Aq 'vosaad uf)
1apuat Jayeadatl swi Lue je pue Auadold a1 jo uswuopueqe J0 g ydeaSeied Jopun uonEI|a00E uodf} 'UC|ESISS0J U] JIPUI'] 1T

[Ny ul pred S1 1USWINLISU] ATMNDIS 2K AQ PRIN3IS 103P 5Y) UIUM JBUTTII) [RRUE
K11adoag at) JO 51u) JO WURWUFISSE SIY L "1apud] JO APIal 10 1YF11 JAYT10 AUE EPIfEAL] JO 1IVEIIP AUR JATEM 10 21N3 10U JBYS Auadosg syt jo
SIU3L JO ISWYRISSE SIY L “JAPUIT JO SHPSLWII J0 SIYBL 10Ylo AUE JIEPI[EAL) IO JNEJIP AUR JATEM JC 3IND 10U {[BYS SIU2L LO uctieondde Auy

‘s1uas Jo wewuiisse unsing A uasdad 8 JO ANpl|BAtL JC UOLIDB)SIE
135E3(34 B4} jO IS B SE 21NN Y B PRIV 1L053q ABW L3PUT Y214 O SIYBH Lue 10 ‘sey Aussaad Jopua] yaiym g7 yduiBesed sty sapun
syBu Aue Fuis1oIaXs WOIF Japua ] aasad pnom (8L 158 AUB Wiciad 10U [ PUR 10U SEY PUE ULAUNNSU] A1LN2SG SIY] 1240 Aol sey
YHIYM OURIQUINONS JIYI0 J0 J5NJ) JO paap aBuSuow B SO JapIoY 241 0 IdI0X2 ‘5ital syt jo Juawudlisse Joud £U3 PAINOaxKs 10U 58y JSA0LOYH




5

s "'-'

i lhe -Property is abandoned by Rot rFE tly@siA‘ olter @ th ffas to‘mkc an award or sctile a
" lalm. fbl" ek, Morrawer Tails (0 respond lo Lender within 0 duys afier 1he Gie 1he novice is given, Lender is authorized 1o collect and

applv the proceeds, at its option, either 1o resioration or cepnir of the froperty or (0 thie sutiy sectred by this Securlty Instrnment, whelher or
ool then due,

Unless Lendder and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or posipone the due date
of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Not Released; Forbeavance By Lender Not 4 Waiver. Exconsion of the time for payment or medilicmion of
amortization of the sums secured by UHs Security Instrument granted by Lender Lo any suceessor in interest of Borrower shall not operie to
release the linbilily of the original Borrower or Borrower's successors iny interest. Lender shall not be required to commence proceedings
l'linst any successor in interest or refuse 10 extend time lor paymem or otherwise modify amortization of the sums secured by this Security
Lnstrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exer-
claing any right or remedy shall not be o waiver of or preclude the excreise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenant and agreements ol this Security
Insrument shal! bind and benefit 1he successors and assigns of Lender and Borrower, subject to the provisions ol puragraph 17. Borrower’s
“vovenants and agreements shall be joint and several. Any Borrower who co.signs this Security Instrurient but does not exccute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interesi [n the Property under the terms of this
Security lnstrument; {b) is not personally obligaled 1o pay the sums secured by Lhis Security Instrument; and (¢) agrees that Lender and any
other Bosrower may agreceo extend, modily, Torbear or make any accommodations with reyard L0 the terms of this Security instrument or
the Note withoul that/8csrawer's consent, and withoul impairing Lhe enforceability of this Security Instrumemn.

12, Loan Charges. It e lwun secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that Jaw is
finally interpreied so that the iizeest or ather lown charges collected or to be collected in connection with the loan exceed the permitted limits,
Lthen: (a) any such foan chargeshal 2w cediiced by the amount necessary 1o redoce the charge 10 the permitied timit; and (b) any sums already
‘eollected from Borrower which excoeder oermitted limits will be refunded 10 Borrower, Lender may choose 1o make 1his refund by reducing
‘the principal owed under the MNote or by riaking a direct payment 1o Borrower. If a refund reduces principal, the reduciion will be treated as o
'p!nlllxprep&yment without any prepayine it charge under the Note.

1. Llitslatlon Affecting Lender's Righis. If enactment or expiration of applicable laws has the effect ol rendering any provision
of the Nole or this Security Instrument unenforcesole according ta tts terms, Lender, at its option, may reguire immediate payment in full of
lll sums secured by this Securily Inslrument and ma’ invoke any remedies permitied by paragraph L8,

14, Noiices. Any notice to Borrower provided for in/chi) Security lostrument shall be given by delivering it or by mailing it by first class
- mail unless applicable law requires use of unother method, 7hy natice shall be directed 10 the Propenty Address or any other address Bor-
rower designates by notice Lo Lender. Any notice 1o Lender siizit e given by first ciass mail 1o Lender’s address sialed herein or any other ad-
dress Lender designates by notice 10 Borrower. Any notice prov ded for in this Security lastrument shall be deemed Jo have been given to
Borrower or Lenter when given as provided in this paragraph.

15. Governing Law; Severability. This Security fastrument shali be gaverned by federal law and the daw of the jurisdiction in which
the Propeny is located. In the event that any provision or clause of this Security Instrumem or the Note conilicts with applicable law, such
conflict shall not affect other provisions of this Security Insteument or the Nate/which can be given effect without the confliciing provision.
To this end the provisions of this Security Instrument and the Note are declarer] 17, be severable.

6. Borrower's Copy. Borrower ncknowledges receipt of w conlormed copy ol the Note and of 1his Securily Instrument.

17 Transfer of the Properiy or a Beneticlal Interest in Borrawer. I all or uny zart of ihe Properiy or any interest In it is sold
or lunuferred (or if a beneficial interest in Borrower is sold or transTerred and Borrower is nola nimural persen) without Lender’s prior wril-
e consent. Lender may, at s option, require immediate payment in Full of alf sums secured o3 €hs Security lastrument. However, this op-
fion ahall not be exercised by Lender IF exercise is prohibited by federal law as of the date of this/Zzcyrity Instrument,

If Lender exercises this option, Lender shall give Borcower notice of acceieration. The notice shall privide a period of not less than 30 days
from-the date the notive Is delivered ar mailed within which Borrower must puy all sums secured by this Securily wstrument, IT Borrower fails
1o pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permiited by this Uecur ity Instrument withow lur-
llm' nolice or demand on Borrower.

1N Amhrallnw Remedies. Upon Barrower's breach of any covenant or agreement in this Security Instruwinent br defaul urider the
Note, Leénder may notify Borrower of such breach, and may, a1 its option, require immediate payment in full of ai fums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lendershull be entitled to

collect all expenses incurred in pursuing the remedics provided in this paragraph 18, including, but not timited 10, reasonuble attorneys' fees, '

and costs of title evidence. .

19 Aﬂignmel‘ll of Leases. Borrower hereby assigns to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon Lender's notice to Borrawer of Borrower’s breach ol any covenant ot agreement in this Security Instru-
inenit, Lender shall have the right to modify, extend or terminate the exisiing leases and 10 execute new leases, in Lender's sole diseretion. As
used in this paragraph 19, the word “lease" shall mean “'sublease’ i the Securily Instrument is on a leaschold.

.20, Assignment of Rents. Borrower uncondilionalty assigns and trunsfers 1o Lender the rents and revenues of the Propenty. Borrower
luthorim Lender or Lender's agem(s) to collec) the rents and revenues and hereby directs euch tenmnt of the Property 1o pay the rents 1o
Lender or Lender's agenifs), except that Lender shall not be entitled 10 collect such rents and revenues i and 10 the exteal such rents and
Tevenues re being collected by the holder of un assignmens of rents which has priority over this Security Insirument. Prior to lender’s notice
to. Borrower of Borrower’s breach of any covenamt or agreement in the Securlty Instrumens, Borrower shall collecl andt receive all rents and
revenues of the Property. The assignmeni of rents constilutes an absolule assignment and not an assignment for addiiional security only.

lf Lend:r gives notice of breach to Borrower, and to the extent that rents are not being collecied by the holder of an assighment of rents
whlch has priority over this security interest; (i) all rents received by Berrower shall be held by Borrower as trustee for benefit of Lender
mﬂx, to be applied to the sums secured by the Security instrument; (i) Lender shall be entitled to collect and receive all of the rems of the
. ,E:ogqﬂy. and (iil) cach tenant of the Property shall pay ull rents due and unpaid to Leader or Lender’s agent(s) on Lender's written demanid

lo thy tenant,

Mhnnd Muortgage Form (Rev, B/89) Pg.3
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Fatal

Iot 8 in Block 2 in Merrill lLadd's SEoondd Addition to Evanston, being a subdivision of
the West 1/2 of the Southwest 1/4 of the Northeast 1/4 of SEction 13, Township 41 North,
Rargje 13 East.of the Third Principal Meridian, in Cook OGounty, Illinois.

P.I.N. 10-13-224-025

c/k/a 1834 Noryh lxwrow Avenue, Evanston, IL 60201
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