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THIS MORTGAGE (“Mortgage*) Is made this 12TH dav of JULY: - ., 31991  betwesn Mortgagor,

{herein “You,” “Your® or *"Yours'} and the Martgages, Citibank, Fedaral Savings Bank, a corparation organized and existing
under the taws of the United States, whore addrass is One Bouth Daarborn Strest, Chicago,; lltinnis 608013 theuln "We,”
"Us* or *Our’}.
WHEREAS,
Is lare} indebted to us pursuant to an Equity Scurce Aacaunt Agrasment ("Agreemant’l of aven date heraof, sdditlonslty
nscured, if sppropriate, by a Seourity Agreament and Collateral Assignment of Beneficial Intersst in the land truat holding
title to the property ("Security Agrasmant”, in the principal sum of US. § 100,00Q0,00 tyour *Credit
Limit"} or s0 much of such principal as may ba advanted snd outstanding, with interest thersaon, providing for periodic
installment payments of interest, optional credit lite and/or disability insurance premiums, snd miscelianeous fess and
chargas for tan (10) years from the date hereof, thereafter, tor periodic instaliment psymants of 1/240th of the
‘Outstanding Princinal Baiance {or such greatesr sum ss nacessary to fully repay the Outstanding Principst Balance in full in
substantially eg ) inataliments of principal by tha Maturity Date as more fully provided in paragraph 1 (C} hsreof), interest,
optionsl credit Hife a7:d/or disabillty jnsuranse pramiums, and miscellanscus fees and charges for twanty (20} years; afl such
sums, it not soonei pria. being dus and payable approximataly thirty (30) years from the date hersof (the “Maturity Date.”?
To securs to us {8, ¥ cepayment of the Indebtedness avidenced by the Agresmant, with interast thereon, the paymant
of ail other sums, witl (nt.r~st thereon, advancsd in sceordance harawith to protect the ssourity of this Mortgage, and the
parfarmance of the covennt., and agreements hersin vontained In this Mortgage, and (b} the repayment of any future
advances, with Interest thereca, r .ade to you by us pursuant to paragraph 7 hereof, {such advancec pursuant to paragraph 7
hetao! of principal made after tha date herecf being referred tc as “future advances”), and lo} any “Loans” ladvances of
principal after the date herscf) cs provided for in the Agreament [it being the intention of us and you that all such Loans
made atter the date hersof snjoy the sane priority and security haraby created as It all such Loans had bsen mada on ths
date heraof); and (d) the performance ot your covanania and sgreements under this Mortgage and the Agreemant sedurad
hareby. For this purpose, you do hereby mo.tgs e, grant, convey snd warrant {uniess you are an lilincls land trust, in which
case vou mortgage, grant, convey and quit o.¢im to us the following described property loested in the County of
: and Stats of IV nols:
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Togather with ali the improvements now or hereafter srected on the property, and 7 sasements, righte, appurtanances,
rents, royaltles, mineral, oli snd gas rights and profita, water rights and stock-and all lixtves now or hereafter a part of
the proparty. All raplacements and ldditlom shall also be eauud b-,r this Mortgage. Alllo\ vhe taregoing is refarred to in
this Mortgage ai the “property.” )

- You vovenant that you are lawfully selzed aof the aatate heraby conveyed and have the )\ght tr mortg-go, grant and_ B
‘sonvey the property and that the praparty is unencumbersd, except for encumbrances of record.” Y u. unless you sre an
tHinocls land trust, warrant and will defend ganeraily the title to the property against sll claims and cer.ands, suhjeet to .lry
sncumbrances of record,

You acknowledgs that this Mortgage secures an Agraement that contains provisions atllowing for chanjas in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certaln cuudltlonl. reduce the Availsble Lino
of Cradit and/or require repayment ol tha totsl balance cutstanding under the Agfnmcm

: Covonlnh. You and we covanant and agrae as follows: :

. {A) Payment of Principal and Interest. You shall promptly pay when due the principat of and interest aceryed on the
Ind.htqdu.n svidanced by the Agresment, together with any (ate charges or other faas, charges or prtmlums Impnud by
‘the Agreemant, the Security Agreaement, or by this Mortgage.

8} Lina of Credit Loan. This Mortpage ssoures = Line of Credit Loan Agresmaent. You wiltl enjoy access to that Line
of Cradit during the first one hundred twanty—one {121} Bliling Cyc¢les agsigned to your Account. Eszch BiHing Cycle will be
approximately one month. (Your initial 8illing Cycla may ba less than one month). The Aevolving Lins of Cradit Term of
the Agreement is therefora spproximately tan {10} yaars long. You agsee to rapay the principsl amount of the Lokns
advanced during the Revalving Line of Credit Term of tha Agreament during the twenty {20) years commencing #t the ciosa
of the Revalving Line of Credit Term. This repayment term s referred to hersln and in the Agrasment as the Closead—End
Repaymant Term. The total term of the Agresment secured by this Mortgsge it therefare approximately thirty {30) years.

|Cy AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the ons hundred twenty—1irst
{121at) Bi¥ting Cycle, you agres to pay on or before the payment dus date shown on each perlodic Eliling Statement the
Minimum Paymant Due for that Billing Cycle. The minimum payment due is the sum aof the following charges acerued or
‘inourrad Iin the 8llling Cycle: (1) FiInance Charges; (2) premiums for Optional Credit Lifs sand/or Gleability Insuranca; (3} the
Annusl Fee; 4] all other fess and charges ineurred pursuant tc the Agreemaent except fess and charges oharged to your
‘Agoaunt at the lncoptlon of the Agreemant as pormltt.d by Pnlgupha 11 {8} and (C} of the lqrtnm-nt
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Upon payment in ¢ a, mant, wa shali promptly
rafund 1¢ you sny funds h 1d 20 ad y us, we shalt spply, no later
than Immedtately prior to tRe sals &f pfoparty of its amu ¥y f ald by us at !ha time of lpplleaﬂon

as & oradit againat the sums amurad by thh Morfgaga
: The above and foragolng provisions sontalned In this paugraph Z retatling to payment by you to us of lunda In
sicrow shall ba excused 30 long as you ars reguired on the date hereaf, and continue sfter the date herect, to make
écmparabts payment ot funds in esorow to the holder of a-Note secured by a martgage or simitar security agreement on
the property, which such mortgage or similar security agresment has prlorltqr over this Morteaqn You aguc ta provlde us
with proof of paymsnt of such funds in escrow.

3. APPLICATION QOF PAYMENTS. Unless spplicable law provides atherwise, sll paymants recaivad by us under tha

‘Agresmaent and this Mortgage shall be applied, first to the Finsnce Charge stated in your oldast past dus periodie Billing
‘Staterment, if any, and then {during the Closed-End Repayment Term} to the fraction of tha Initisl Closed—-End Principal

Batanae due for the same Perlodic Billing Statement. Payments will then be applied similarly to Finance Charges and the
fraotion of the Initial Cloesed-End Principal Balanes due on the next oldest past dus statement, and then to suecessive past
due statements, until all past due Finsnce Charges and the fraction af the initial Classd—End Principal @atance dus are tully
paid. The balsnce of your payments will next be aspplied to the amounts stated dus on the currant periodie Billing
Statemant in the following order: {1} insuranca premiums billed and past due; (2] any Annual Fas which (s dus and payabie;

i3] any other charge, excluding insurance premiums, authorized by the Agreaement; [4) Financa Charges bliled but not past
ua; {S) insursnce premiums billed but not yet past due as of the current statemant; and (8} paymeant of any Outstanding

Prinecipat Balance. Any balsnes of pryment will be spplied to pasyment of alt Finance Charges which sccrue after the
Periodie Bitling St tament date and prior to the dste payment was received by us. Any remaining amount will creats a
sredit palance.  Thirges ingurred pursuant to peragraph 7 hereof will ba treated as Finance Charges for putpmu of
‘spplication of paymr s only.
o & CHARGES: LIENS. You shall pay all taxes, sssessments, charges, fines and Impoaitiom attributabte to the
property which may 3340, priorvity over this Mortgage, and leasehold peymants of ground rants, if any. You shall pay thess
‘obligations in the mancer.roided in paragraph 2, or 1 not pald in that manner, you shall pay them on tims directly to the
person owad payments. You ksl promptly furnish to vs all notices of amounts to be paid under this parlgraph. If you
make these paymants directly, you shatl promptly furnish to us receipts svidencing the payments.

5. HAZARD INSURANCE. /ru shali keep the improvements now exiasting or hereafter erected on the property
insured against (oss by fire, any hazar” included within the term “extended coverage’ and any other hazard tor whith we
raquire insurance. This Insurance shall Yo susintsined in the amounts and for the periods that we require. The insurance

‘carrlar providing the insurance shall be ctiosen by you subjsct to our spprovat which shall not be unreasonably withheld

“All insurance policies and renswasls sk all by sccaptable to us snd shall ineluds a standard mortgage eclause. We shall
have tha right to hold the pollcies and renews!s. it we requirs, you shall promptly give to us sll receipts of paid pramivms

‘and renawal notices. in the event of loss, you s '8’ n've prompt notice to the insurance carrier and us. Wa maey maka ptonf

o? loss I? not mada promptly by you,

Unleas we and you otherwise agree in writing i nsurance proceeds shall be applled to restoration or repair of the
proparty damages, if the restoration or repair Is sconomiorry feasible and our sacurity is not iessenad. 1 the restoration
ac vapalr ia not economically teasibie or our security woilld he tessened, the insuranea prooceesds shail be appiied to the

‘suma’ sacursd by this Mortgage, whethar or not then dus, witt any excess paid to you. If you abandon the property, or do
‘not answer within thirty (30) days s notics from us that the Insur ncn earrier has offersd to settis & cizsim, we may eclisct

the insurance procetds. We may use the proeededs to repiir ov r7dinre the property or to pay sums satured by this
Mortgage, whether or not then due. The 30-day period will begin whe', ¥.> notice is given.

7 Uniese we and you otherwise agree in writing, sany application of pruzead- to principal shell not extend or postpone the
‘dise date of the payments relerred to in paragrephs 1 and 2 or change the amor =t of the peyments. I+ under paragreph 20,

tha property is acquired by us, your right to any Insurgnce polisies and proesde resulting from demage to the property
prior ‘o tha sequisition shaH pass to us to the sxtent of tha ume utund wy d-ls Mortgago lmmodtataw prior to the
aaquisttion.
T g, PRESERVATION AND MAINTENANCE OF PHDPEHT‘f ; LEASEHOLDS. < Yo. shall not dutroy, damage or
‘a’ub'it‘anlla!ly change the property, allow the praperty to deteriorste or sommit waste. (F thia Mortgege Is on & leasshold,
‘You shalt comply with the provisions of the lease, and if you sequire fee title to the propm &, the lesaehold and fae titie
‘shall not'merge unless we agree to tha merger In writing. -

7. PROTECTION OF QUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. if you fall to Lerform the covenants

I'I'I‘ l'groemanh contalned in this Martgage, or there Iz a lsgal procasding that may significantiy 2.t:5% our rights in the .

ptbpart-, such as a proceading in bankruptcy, probate, for condsmnation or ta enforce laws or Reguistions), then wa may

806 and pay tor whatever is necessary to protect the value of tha property and our righits in ths propsriy, Our action may

‘ticlude paylng sny sums secured by a llen which has priarity over this Mortgage, sppearing in court, piyio} ressonsble = - '

aﬂamay:' fees and entering on ths property to make rapaln. Aithaunh we may tal:o actlon undar thils paragraph 7, we .do..

3

‘ot have to do 30,

Arry smounts dlabursed by ua under this paragraph 7 shatl become additional debt of yours secured by this Mortgana._-;
“Unless you and wa sgree to other terma of payment, thess amounts shall bear Iinterest from the date of disbursement at .

thl uta provided in the Agreement and shall be paysbie, with Interest, upon naotice fram us to you requesting psyment.
"It we require mortgsge insurance as a condition of making the loan sacured by this Mcrtgags, you shatl pay‘tha
prornluma raquired to maintain the insuranca In sffect until such time as the raquirement I'or the !nsurauea terminates in
lecardanu ‘with your and our written agreemant or apptieabls law.
" 8, WNSPECTION. We or our agent may make rassonable antrias upaon and Inspections of the praperty.  We-shall give

"V‘au notice at the time of or prior toc an Inspection specifying reasonsbls cauas for the inspection.

9. CONDEMNATION. The proceeds of any awasrd or claim for damages, direct or consequential, in connection with
ﬂlv candemnation or ather taking of any part of the property, or for conveyance in lleu of eondemnation, are heraby

auignad and shall be paid to us.

fn'the avent of & total taking of the property, the procaads shall be applied to the sums secured by this Mortgsgo, '

whather ar not then dus, with sny excass pald to you. In the evant of a partial taking of the property, unless you snd we

‘otharwise agree in writing, the suma secured by this Martgage shall be raduced by the amount of the procssds mult!pllad .

w \'ha !uttow!ng fraction: (a} the totat amount of the sums nn'urad hmrladiatatr bafora the tatlng, divldad by () tha fair

T R | . ‘ VP..“--"O' ,l. P - SO o 11—25
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20. ACCELERATION; REMEDIES. We 1hail give notice to you prior to acasleration following your breach of sny

) sovenant or agreement In tHis tg g plegitidn. und " nigss applicable law provides
otharwiss). The notice ashall Epaki ™ (W) the adth afjdiredito aulll;” {c) a dats, not less than 30
days from the dats the notice is given to you, by which the default must be cured; and {d} that failiure to cure the default

on or before tha dats specified in the notice may result In accelaration of the sums secured by this Morigags, foreclosura
by judicial procaading and sale of the property. Tha notice shall further inform you of the right to reinstate after
acoetaration and the right to assert in the foreclosure procesding the nonsxistence of a default or any other defenzs to
acosleration and forecicsure. |If tha dafault is nat cured on or befars the date specified In the notice, at ocur option, wa
may requirs Immediate payment in full of all sums secursd by this Mortgags without further demand and may tareclosa
this Mortgage by judiclal proceeding. Wa shali be entitled to collect all expansas incurred In pursuing the remedies
provided in this paragraph 20, including, but not limited to, resasanable attorneys’ feas and costs of title evidence.

21. POSSESSION. Upon sccelaration under paragraph 20 or abandonment of the property and at any time prior to
tha expiration of any period of redemption following judicial sale, we {in person, by agent or by judicislly appointad
receiver} shall be entitiad to enter upon take possession of and manage the property and to collect tha rants of the
property including thase past due. Any rents we or the Recaiver collect shall be appiled firat to payment of the costs of
management of the property and collection of rents, inefuding, but not Hmited to, reseiver's fess, pramlums on receiver's
honds and reasonable sttorneys’ fess, and then to the sums secured by this Mortgags.

22. RELEASE. Upan payment of all sums secured by this Mortgaga, we shall raleases this Mortgage without charga to
you. We shaii pay any recordation costs.

23. WAIVER OF HOMESTEAD. Yoy waive all right of homestead examption in the property,

2Z4. TRUSTEE EXCULPATICN. (f this Mortgage is axecuted by an tilinals land trust, trustae executes this Mortgage as
trustes as 2forenaid. In the axercise of the power and authority confarrad upan and vastad in it as such trustee, and it is
axpressly understz.od 'nd agreed by us and by svery parson now or hereatter claiming any right ot security hersundar that
nothing contained harz!n or In the Agrsement sscurad by this Maortgage shall be construed as creating any liability on the
trustse personally to pry Yald Agreement or any interest that may accrue thereon, or any Indebtedness accruing hereunder
or to perform any coveoin’s elther express or impiled harein contained, ail such Hability, if any, being sxpressly waived,
and that any recovary or thi. Mortgage and the agresment sacured harsby shall be solely against and out of the proparty

hersby conveyed by snforoa no it of the provisions hereof and of sald Agresmant, but this walver thall in no way affect
- the personal liabllity of any indiZidi 4] co—-maker aor guarantor of the Agresment.

Dated: JULY 12, 1991 //
IF MORTGAGOR IS AN INDIVIDUAL: té’/ y EPTE

Individusl Mortgegor RONALD O. “GORDON

N Dt D S )

Other Qwner individual Mor(glunr AROSALYN J. GORDON
STATE OF ILLINOIS )

) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public In and for azid County, In ‘h. Ztate aforesaid, DO HEREBY CEATIFY that
RONALD ©O. GORDON AND ROSALYN J. GORDON, H{TS WIFE

perscnally known to me to ba the same person whose name(s) is subsur’oed to the foregoing instrument, appeared before
xy me this day in person, and acknowledged that _THEY  signed, sealed 5::i deliversd ths ssid Instrument as THEIR
: ' fress and voluntary act, for the uses and purposes therein sat forth, inctud'ag ‘he relesss and waiver of the right of

homastead. it
Given under my hand and of flcial sesl, this R day of C\J(,L_[ . /9 1

Arutiz Chtacia " rn Honse

Notary Public

Commission Expires:

IF MORTGAGOR IS A

not peraonally but sclaly as trustes as afures.l¢

.
/ (Titte) i

ATTEST: 9
Its {Titta)
STATE COF ILLINOIS }
} §S
COLUNTY OF }

1, the undersigned, a Notary Public In and for said County, In tha State aforasald, DO HEREBY CERTIFY that
. President and
Secretary, respectively, appesred befors mea this day in persan, and acknowledgad that they signed and delivered the saic
instrument as their own free and voluntary acts and as the fres and voluntary act of sald corporation, as Trustes, for th
usad and purposes tharein set forth, and the sald Secretary did also then snd thera acknowledg
that he, as custodian of the corporate seal of said corporation did affix the ssid corporate ssat of sald corporation to sali 1
instrumant as his own free and voluntary aot, and as the free and voluntary act of sald earporation, as Trustes, for the use: :

and purposes therain set forth. . l

Nl

Glvan under my hand and official seal, this dey of -
Commission Expires: e
Sitibank, Federal Savings ek Notary Publie

P tals] (gl
Chicago, IL 80803 Page G of 8 DPS 1128
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UNOPFFICIRETORY -

LOT 1 AND THE NORTH 33 FEET OF LOT 2 ({(EXCEPT ANY PART THEREOQOF

FALLING IN THE SCUTH 33 FEET OF SAID LOT 2) IN BLOCK 2 IN RICHMOND'S
SUBDIVISION OF PART OF BLOCKS 1 AND 2 IN ASSR‘’S DIVISION OF THE NORTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

v
.

1 02-15-405-012 G@
3=

THIS RIDER IS ATTACHED TO AND MALE 7.~ PART OF THIS MORTGAGE DATED
JULY 12, 1991 A.D.

DPS 045




" s reoucebHAVERBER GIAL CQRY cmeane

EQUITY SOURCE
ACCOUNT®

444-500-9940

This Initial Reduced Rider is made this __12TH day of _JULY ,.1991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed (the "Security Instrument') of the same date given by the undersignad (the "Borrower”) to
secure Borrownr's Equity Source Account Agrsement with CITIBANK, FEDERAL SAVINGS BANK (the
"Landsr") of *1> 7.ame date and covering the property described In the Security Instrument and located
at: 260 NORTH BOTHWELL :

PALATINY, ILLINOIS 60067

Notwithstanding the provisions of paragraph 2(D) of the Security Instrument, for the First Seven Bllling
Cycles only, during the Revolving Line of Credit Term, the Margin shall be zero pe/cunt (0%). For the
remainder of the Revolving Line of Credit Term the Margin provided In paragraph 2{[) ot the Security
instrument shall apply, and will be effactive for Loans requested thereafter and for the than outstanding
Principal Balance in Borrower's Account.

By signing bslow, Borrower accepls and agrees to the terms and provisions contained in this initial -

Reduced Rate Rider. _
—ité/ {Seal) / ! N, {Seal)

RONALD O. GORDON Iorruwcr RO AL J. GORDON

Borrowar Borrowaer

G, o, o o
Chicego, L1linois 50803 EQLHTY SOURCE ACCOUNT INITIAL REDLICED NATE RIDER romu 41200 (4700) DPS 1421

(Seal) Boah



