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L THIS MORTGAGE ("Security tistrusent”) Is given oi JULY .16 , 1991 . The mottgagor is

JAMES )R, TURNER, JR. AND CARLA L. FALLEN-TURNER,
~ HIS WIFE

' (*Borrower"). ‘This Sccurity Instrunient is given v

. .
. » STANDARD FEDERAL BANK FOB DAVINGS ]1359363

"~ which is organized und cxisting under the laws of THE UMiTED STATES OF AMERICA , and whose

wms 8 4192 8§, ARCHER AVE, CHICAGO, ILLINDIS 60632
{"Levder™). Borrower awes Lender the principal sum of
.TWO HUNDRED NINE THOUSAND FIVE HUNDRED DOLLARS & NO CENTS
. e , wollars [U.S, 209.500.00 )
This ‘debt is evidenced by Borrower's note dated the same date as this Securitvinstrament ("Note™), which provides for
monthly payments, with the full debl, it not paid cuclier, duc and paynble on  a0cusT 1. 2021 .
Thiq S_kwurity Instrument seeures o Lenler: (a) the repayment of the debt evidenced by b Nate, with foterest, newd all renewils,
extonsions and modificutions of the Note; (b the payment of all other sums, with interst, advanced under paragruph 7 (o
‘protect the security of this Security Instrument; und (c) the perfornmnce of Borrower's covenuns and agreements umder this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
. described property locaied in Co0K County, {llinais:

-

‘Unit Number 1810, in Willow Dayton Condominium 1 as delineated on a survey o the
following described real estate: part of sub-blocks 1 and 2 of Block 5 in Sheffield's
Addition to Chicago in the South East Quarter of Section 32, Township 40 North, Range
14, East of the Third Principal Meridian, in Cook County, lllinois, which survey is
attached as exhibit "B" to the declaration of condominium recorded as document
96116067 and filed as document LR3I194323, as amended from time to time, together with
{ts undivided percentage interest In the common elements, in Cook County, Illinois.

£9CC5C16

Moftgagor also hereby grants and assigns to mortgagee, its successors and assigns,
parking space #1810 as a limited common element as set forth and provided in the

~.aforementioned declaration of condominium.

© PIN #18-32-413-065-1010
;H@tllng name and address of the mortgage for purposes of all notices under the
condominium property act is:

Standard Federal Bank for savings
4192 Archer Avenue, Chicago,ll 60632
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all eusements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the esute hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of secord. Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjcct 1o applicable law or to a writen waiver by Lender, Borrower shall pay w0
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeasty taxes
and assessments which may attain priority over this Security Instrument as i lien on the Propeny: (b) yearly leaschold paymcnts
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premivims,
if any; (e} yearly'mer.gage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parugraph 8, in licu of the paymem of mongage insurance premivms. These items are called "Escrow liems.”
Lender may, at any titaz, <allect and hold Funds in an amount not to exceed the maximum amount 4 lender for a federally
related mortgage loan midy-reswire for Borrower's escrow account under the federal Rea) Estate Sctilement Procedures Act of
1974 as amended from time to-linic. 12 U.8.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lendor raay, ot any time, colleet and hold Funds in an amount not 1o exceed the lesser amount,
Lender may cstimate the amount i Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Itemss oy otherwise in accordance v it applicable law,

The Funds shall be held in an instiution-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for Folding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, vnless Lender pays Borrower faterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate iax reporting service
used by Lender in connection with this loan, unless applicsbly law provides otherwise. Unless an agreement is mude or
applicable law requires interest o be paid, Lender shall not beirquired to pay Borrower any interest of earnings on the Funds.
Borrower and Lender may agree in writing, however, that initeresi saall be paid on the Funds. Lender shall give 1o Borrower,
without charge, un anual accounting of the Funds, showing credity »ad) debits to the Funds and the purpese fur which cach
debit to the Funds was made. The Funds wre pledged as additional secudity or all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held Ly applicuble law, Lender shalt account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, I (he amount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow ltems when due, Lender muy so notify Borrswer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shull promptly refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lenicr, priac to the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acyuisition or sale as o eredit agzinst the sums secured by
this Security Insirumen.

3. Apptication of Payments. Unless applicable law provides otherwise, all piymems received by Lunder under paragraphs
¥ and 2 shal) be applied: Tirst, 10 any prepayment charges due under the Note; second. o amounts payiblevadzr paragraph 2;
third, to interest due; fourth, to principal duc; and last. 10 any fate charges due under the Note.

4. Charges; Liens. Borrower shall puy atl taxes, assessments, chiarges, fines and tmpuositions attributable 10 the Propeny
which may attain priority over this Sccurity Insirument, and leaschold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manser, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts w be paid under this paragraph.
H Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner dcceplable to Eender: (b) contests in good laith the lien
by. or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operste 1o prevent the
enforcement of the hen; or (¢} seenres from the holder of the lien an agreement satisfactory w Lender subordinating the lien to
this Security Insteuement. 1T Eender determines that any pant of the Propenty is subject o a lien which iy attain priority over
this Security Instrument, Lender may give Borrower a notive identifying the lien, Borrower shall satisly the lien or take one or
mate of the actions set forth above within 10 days of (e giving of notice,

Form 3014 9/90
Pogn 201 6
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THIS MORTGAGE ("Security Jastrument”) is given on JULY 16, 1991 . The mortgagor is

which has the address of  } 810 NORTH DAYTON STREET CHICAGO (Streer, Cily).
Illinois 6061 Q{Zip Code] {"Property Address”");

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -eriL) 501 VMP MDATGAGE FORMS - (313)293-8100 - (B001521-7291
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8, Huzurd or Property Tnsurance, Borrower shall keep the 'impMhvemonts Show cxisting or bereafter erected on the
Property insured agninst loss by fire, hazards included within the tlenn “extended coverage” wad any other hizards, including
floods or tlooding, for which Lender requires insuranee, This insurunee shall be maintained in the amoutts md Rz the periods
that Lender requires, The tnsurance carvier providing the inserance shal) be chosen by Borrower subject 1o Lender's approval
which shall not be unrcasonably withheld, If Borrower Fails to owintain coverage deseribed above, Lender may. ot Lender's
option, obtain coveruge to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance polivies gl renewals shali be aceeptitble to Lender und ahall include a standard morigage clavse. Lender

- shull have the right w hold the policies and renewals, 1F Lender requires, Borrower shall prompily give to Lemder alb receipts of

paid premisims and renewal notices. In the event of loss, Borrawer shudl give prompt antice to the insurance carsier and Lender.
Lender may make prool of luss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurinee procecds shull be applicd W restoration or repair of the
Propeny damuged, i1 the restoration or repair is economicatly (easible and Lender's security is not lessened, I the restoration or
repair is not ceonontically Teasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums

“secured by this Sceurily Instrument, whether or not then due, with any excess paid o Burrower. If Barrower abuidans the
Property, or does ont answer within 30 days o netice Trom Lender thit the insurance caerier has offered to settle o cluim, then

Lender muy collocealic insurance provecds. Lender may use the procecds o repair oF restore the Propenty or (o pay sums
secured by this Security-tastrunient, whether or not then due, The 30-day period witl begin when the natice is given,

Uniess Lender and Porrower otherwise agree in writing, any application of proceeds to prineipal shal) not extend or
postpone the due dite of theawnthly payments referred w in paragraphs 1 and 2 or change the umount of the puyments. If
under parugraph 21 the Property in scquired by Lender, Borrower's sight 10 any insurance policies and proceeds resulling from
damage to the Property priar to the ecquisition shall puss to Lender 1o the extent of the sums secured by this Seenrity Instnument
immediately prior 1o the acquisitivi,

6. Occupancy, Preservation, Malaleusace and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, establish, and usc the Property as Borrower's principal residence within sixty days after the exeention of
this Security Instrument and shall coinue W occupy the Property as Borrower's principal residence for at least one year afier
the dute of occupuncy, unless Lender otherwise agrezs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond (Bepeiwer’s condrol, Borrower shidl not desiroy, dumige or impuir the
Praperty, wllow the Property 1o deteriosie, or comimiy wiste on the Property, Borrower shall be in defall if uny Forfiture
setion or proceeding, whether civil or eriminal, is begun it ind Lender's good Gaith judgment could resnlt in Torfeiture of the
Propenty or otherwise materially impair the lien crented by this Seturity Instrament or Lender's security interest. Borrower may
cure such o defuudt and reinstate, as provided in paragraph 18, by cuusing the action or proceeding to be dismissed with a ruling
thet, in Lender's good faith determination, precludes forfeilure ol the Borrower’s interest in the Property or wther materia)
impairment of the liea created by this Securtly Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inzccurate information or statements to Lender (or failed
1o provide Lender with any material infornistion) in comnection with the loan dvideaced by the Note, including, but not Limited
to, represenlations concerning Borrower's occupancy of the Property as a principal eesidence. [F this Security Instrumeat is on a
leasehold, Borrower shall comply with all the provisions of the lease, §f Borrowsr deeuires fee title w the Propeny, the
leasehold nm the fee title shall not merge uniess Lender agrees to the merger in writing:

1. Prutection of Lender®s Rights in the Property. 11 Borrower fuils o perform the covénints amd agreements contained in
this Scewrity instrument, or there is a legal proceeding that may significantly affect Lender's righas in the Property (such as a
proceeding in bunkeuptey, probate, for condemnation or forfeilure or (w enforee laws or regulations), then Lender may do and
pay for whatever is necessary 10 proteet the value of the Property and Lender's rights in the Propeny Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrunient, appeciing in coun, paying
reasonable uttorneys' fees und entering on the Property to make repaies. Although Lender may take action Cicler this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Tnstrument. Unless Borrower und Lender agree (o other 1erms of payment, these amounts shall bear interest from the
dute of disbursement ot the Note rate and shall be payuble, with inmterest, upon notice from Lender (o Bosrower requcsting
payment,

8. Mortguge Tnsurance, If Leader required martguge insurinee as o condition ol making the Jour secored by this Security
Instrament, Borrower shall puy the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortguge insurance coverage required by Lender lupses or ceases 1o be in ¢ffeet, Borrower shall pay the premiums required 1o
obinin coverage substantially cquivalent to the mongage insurance previously in effect, a a cost substantially equivalent to the
cost to Borrower of the mongsige insurance previously in effect, from an alternae mortgage insurer approved by Lender. If
substantially cquivalent morigage insurtnee coverage is aot available, Bocrower shalt pay to Lender cach month & sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to

_be in effect, Lender will accept, use and retain these payments as o loss reserve in licu of morgage insurance, Loss reserve

Form 3014 9/90
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that Lender reguires) provided by an insurer approved by Lender again becomes available umd is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

. 9 Imspection. Lender or its agent may nuke reasonable entrics upon and inspections of the Property. Lender shall give
Borrower aotice at the Hinwe ol or prior to @ inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damoges, direet or consequentinl, in conacction with any
condemnation or other taking of any part of the Property, or tor conveynnee in licu of comdemaation, are herehy assigned and
shall be paid 10 Lender,

In the event of a total taking ol the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument.
whether or not then due, with any cxcess paid to Borrower. la the cvent of a partial tking of the Propenty in which the Tair
market value of the Property immediately before the tuking is equal to or greater than the amount of the sums sccured by this
Security Instrument immmediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums seeured hy
this Sccurity Insirument shall be reduced by the amoust of the procceds mudtiplied by the following fraction: () the o
amount of the sumys secured immediately before the wking, divided by (b) the fuir market value of the Property immedimely
beforz the taking. Any balunce shall be paid 10 Borrower. In the event of a punial tuking of the Property in which the Fuir
market value of ihe Propeny immediately before the tuking is less than the amount of the sums secured immediately before the

“taklng, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums sccured by this Security Instruiment whether or not the sums are then due,

If the Propenty is ubandoned by Borrower, or il after notice by Lender to Borrower thit the condemnaor offers to ke an
award or seitle a cluin for dumages, Borrower fuils (o respond to Lender within 30 days afler the date the notice is given,
Lendet is authurize’ Lo roliect und apply the proceeds, al its option, either o restoration ar repnir of the Propenty or 1o the suims
secured by this Security Anstrument, whether or not then due,

Unless Lender wad Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or
postpone the due dale olube monthly payments referved (o in piragraphs 1 and 2 or change the wmount of such payments.

k. Borrower Not R2 ensed; Forbearance By Lender Not a Waiver., Extension of the time for payment or madification
of amortization of the sums scgureld by this Securily instrumem granted by Lender 1o any successor in inlerest of Borrower shal)
not operate to release the liabiley 51 the original Borrower or Borrower's successors in interest. Lender shull not be reguired 1o
commence proceedings ngainst any successor in interest or refuse to extend time for payment or otherwise modify amontization
of the sums sccured by this Sceuritzimstrument by renson of any demand made by the original Borrower or Borrower's
successors in interest. Any Torbearance by iender in exercistng any right or remedy shall not be &t waiver of or preclude the
exercise of any right or remedy.

1Z. Successors and Assigns Bound; Joint.and Several Lisbility; Co-signers. The covenants and agreememms of this
Sccurity Instrument shall bind and benefit the(successors und assigns of Lender and Borrower, subject to the provisions of
pursgraph 17. Borrower’s covenants and ugreewepis, shall be juint and several. Any Borrower who co-signs this Security
Enstrument but does nat execule the Note: (u) s eacsipning this Security Instrument only 1o morigage, griem i convey that
Borrower™s interest in the Property under the tenms of this Security Instrument: (b) is not personally abligsted w puy the sums
secaredt by this Security Instrument; and (¢) agrees thint Lo der and any other Borrower may agree 1o extend, maodify, farbear or
make any accommodations with regard to the terms of this Scexssity Instrument or the Note without that Borrower's consent.,

§3. Loan Charges. If the toan secured by this Security | nstrunyent is subject to a law which sets maxinnnm foan churges,
-and that law is finally interpreted so that the interest or other e charges collecied or to be collecied in connection with the
loan exceed the permitied limits, then: () any such Joun charge seelc e reduced by the amount necessary 10 redace the charge
o the permiitted limit: and (b) wny sums alrendy collected from Boriavier which excecded permitted limits will be refunded to
Borrawer. Lender may choose to make this refund by reducing the grircisal owed under the Note or by making o direct
payment to Borrower, If a4 refund reduces principal, the reduction witl Ve treated as a partial prepaymem withowt any

o proepayment charge under the Note.

{ 14, Notices. Any nolice to Borrowes provided for in this Sceurity Instrumer? shatl be given by delivering it or by mailing
it by first ctass mail unless applicable law requires use of another method. The noatice #hall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lendze shall be given by first class mail to
Lender’s address stuted hereln or any other uddress Lender designates by notice to Eoriover. Any notice provided for in this
Security lnstrument shall be deemed to have been given o Borrower or Lender when givep/as provided in this paragraph.

15. Governing Law; Scverabifity. This Security Instrument shall be governed o federn) law and the law ofl the
Jjurisdiction in which the Property is located. In‘the event that any provision ar clause of thiv Sezurity Instrument or the Not
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri-or the Note which ean bt
given effect withoul the conflicting provision. To this end the provisions of this Security Instrumest ard the Note are declurcc&‘”

te be severabie. s
" 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securitv/(pstrument. P}
. ) Farm 3014 sfsoa
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i g7, Teansfer of the Property or n Beaeficial Tnterest In B :r‘tfny art of the Property or any interest in i)
is sd or transterred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not o autural persan) withou
Lexider's prior wrilten consent, Lender may, at its option, require immediste puyment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

IF Lender excrcises this option, Lender shalt give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the sotice is delivered or maited within which Borrower must puy all sums secured by this
Security Instrument, I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued ot any time prior to the carlier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sule contained in this
Securily Instrument; or (b} eatry of a jucdgntent enfurcing this Security Instrument. ‘Those conditions are that Borrower: () pays
Eender 1l sums which then would be due wider this Security Insteument and e Note us il no aceelesntion had veenrred: (b
cures any defiull ofany other covenants or agrecinents: (¢) pays all expenses incurred in enforcing this Security fnstrunien,
including, but not fimiwd 1o, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require 1o assure
that the lien of this Szeurity Instrument, Lender's rights in the Property and Borcower's obligation to pay the sums secured by
this Security Instrumentsshall continue unchanged. Upon reinstitement by Borrower, this Security Instrument and the
obligations secured hereby sho'iremain fully elfective as if no acecleration had oceurred. However, this right 1 reinstae shall
not apply in the case ol ncecherativi nnder paragraph 17,

19, Sale of Note; Change of Loan Servieer, The Note or & partial interest in the Note (together with this Scewrity
Instrument) may be sold onc or more s without prior notice t Borrower. A sale may result in change in the entity (known
us the "Loan Servicer”) that collects monthty sayments due under the Note and this Sceurity [nstrument. There also may be one
or more changes of the Loan Servicer unrelined o sale of the Note. 1T there is a change of the Loun Servicer, Borrower will be
given written notice ol the change in accordunee with paragraph 14 sbove and applicable law. The notice will state the nume and
ackiress of the new Loan Servicer and the address 1o which payments shouid be mide. The notive will also contain uny olher
information required by applicable law,

. 20. Huzardous Substances. Borrower shull not ciuse or_nermit the presence, use, dispusal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shail nct do, nor atlow anyone clse 1o do, anything ulfecting the
~ Property that is in vielation of any Environmental Luw, The preceding two sentences shall nof apply to the presence, use, or
sioruge on the Property of small quantitics of Hazardous Substances thit ure generally recognized 1o be appropriute 1o noril
residential uses and to maintemance of the Propeny,

- Borrower shall promptly give Lender writien notice of any iuvestigeaen, cinim, demand, lawsuit or other action by any
governmeninl or regulutory agency or private purty involving the Property it anv-Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, o¢ is notificd by uny gevernmental or regulatory authority, that
any removal or other remediation of any Huzurdous Substance affecting the Propeny- s wecessary. Borrower shall prosuptly tnke
all mecessary remedial actions in accordance with Baviroumental Luw,

As used in this purgraph 20, *Hezurdous Substances” are those substances defined 8 Toxic or huzardms substiees hy
Environmental Law aml the lollowing substences: gaseline, kerosene, other Mammable orfoxic petrolenn products, toie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivacii e materials, As used in
this paragraph 20, *Environmemal Law" means Tederal luws snd laws of the jurisdiction where v @iaperty is located thin
relute to health, safety or environmentul protection,

.NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

1. Acceleration; Remedies.  Lender shull give notice to Borrower prior to aceeleration following Dirtower's hreach
of any covenunt or agreement in this Sceurity Tnstrument (but not prioe to aceelerntion under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: () the defandt; (b) the action required to cure the defanit:
() & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defuult on or before the dute specified in the notice may result i aceclecation of the sums
secured by this Security Lnstrument, foreclosure by judicial proceeding and sale of the Properly, ‘The notice shall farther
Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure procecding the
non-existence of o defunlt or any other defense of Borrower to aceeleration and foreclosure. If the defunlt is not cured on
or before the date specifivd i the notice, Lender, at its optlon, may require Immedinte payment in full of all sums
secured by this Securlty Instriment without further demand and may foreclose this Seeurity Tnstrument by Judicinl
proceeding. Lender shall be entitled to collect all expenses Incurred in pursulng the remedies provided In this puragraph
21, including, but not limited to, reasonable attorneys® fees und costs of title evidence,

. 32. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem
- wilhout charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Barrower wuives all right of homestend exemption in the Property, Form 3014 0160
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 6TH  day of JULY . 1991
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity
Deed (the "Sceurity Instrument”™) of the same date given by the undersigned (the "Borrower®) to sccure

Borrower's Note (o

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGD, ILLINOIS 60632 (the "Lender”}

of the same date and covering the Property deseribed in the Scurity Instrument and loented as:
1840 NORTH DAYTON STREET CHICAGO IL 60614

[Property Address)
Phe Property indiures a unit in, together with an undivided interest in the common clements of, u condomininm
project known as:
WILLOW DAYTON CONDOMINIUM
|Name of Condominium Project}

(the "Condominium Project”} /Ti the awners association or other entity which acts for the Condominium Project
(the "Owners Association”} hoids title to propeny for the benelit or use of its members or sharcholders, 1he
Property also includes Boreower's ‘nterrst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS: i addition to the covennts i agreements made in the Seeurity
tustrument, Borrower amd Lender Turther covesant and agree as follows:

A. Condominium Obllgations, Borrower—shall perform all of Borrower’s obligations under the
Condominium Pruject's Constitiem Documents, The *Constituent Documents” arc the: () Declamtion or any
othier document which creates the Condominium Prajec!; (i) by-laws; (iii} code of regulations; undd {iv) other
equivatent documents. Borrower sholl promptly pay, wheaduz, adl dues and assessments imposed pursuan 1o the
Constituent Documets,

B. Hazard Insurance. So fong as the Owners Associalion waintging, with a genernily scocpted insurance
carrier, # "master” or "blanket” policy on the Condominium Project - which is satisfuctory to Lender and which
provides insurance coverage in the amouns, for the periods, and aguinst tie huzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenmnt 2 for ine ‘monthly payment to Lender of
onc-twelfih of the yearly premium instaflments for hazard insurance on the Property: and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain halara insurance coverane on the
Property is decmed satislicd to the extent that the required coverage is provided by the Owners Associution
policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance covirsge.

In the event of a disiribation of hazard insurance proceeds in fiew of restoration or repair Jollewing a loss 1o
the Property, whether (o the unit o to common clements, any proceeds payable 10 Borrower are necby assigned
and shali be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid fo
Borrower.

C. Public Liahility Tnsurance. Borcower shall tuke such netions us may be reasonuble to insure thut the
Owners Associalion muistuing o public linbility insurance policy uceeptable in form, amount, and extent of
coveruge lo Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fennle Mae/Freddis Mao UNIFORM INSTRUMENT Form 3140 9/90

Page 102
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ADIJUSTABLE RATE RIDER

{3 Year Tressury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this L6TH dayof JULY L9 91 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*“Security Instrument'’) of the same date given by the undersigned (Lhe ‘*Borrower'') 10 secure Borrower’s Adjustable

- Rate Nole {the “‘Note''y1o0 STANDARD FEDERAL BANK FOR SAVINGS
(the *'Lender*’) of the same date and covering the property described

in the Security Instrument and located at:

1810 NORTH DAYTON STREET CHICAGO 1Ll 60614
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY.

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender Further covenant and agree as Tollows:

A. INTEREST RATZ, AND MONTHLY PAYMENT CHANGES
The Note provides foran pitial interest rateof 9.000 %, The Note provides for changes in the interest rate and the

monthly payments, as fcllows:
4. INTEREST RATE ANIL MUNTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may chs np= on the first day of AUGUST 1L, . 19 94, and on that day
cevery 12th month thercafter. Eachi aae on which my iaterest rale could change is called 8 ‘*Change Date.”’

{B) The Index . .
Beginning with the first Change Date, 07y interest rate will be based on an Index. The “‘Index’’ is the weekly

average yield on United States Treasury securities.adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Incex/ fizure available as of the date 45 days before each Change Daic
is called the '‘Current Index.”’

If the Index is no longer available, the Note Holdry will choose a new index which is based upon comparable
information. The Note Holder will give me notice of “his choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculatd my new interest rale by adding TWO AND

ONE HALF percentage points {  2.50 %) 10 the'Crerent Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percenlrge point (0.125%). Subject to the limils stated
in Scction 4(D) below, 1his rounded amount will be my new interes’ cate until the next Change Date.

The Note Holder will then determine 1the amount of the monthly payment that woukt be sufficient to repay
the unpaid principal that [ am expecied to owe at the Change Date in fu.! on rae maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the'pow amount of my monthly paymem,

(D) Limits on Interest Rate Changes

The imerest rate | am required 1o pay a 1be lirst Change Date will not be greater than 11.000 %o orless than

8.000 %, Therealter, my interest rate will never be increased or decrensed on any sugle Change Dale by
movre than two percentage points {2.0%) from the rate of interest 1 have been paying for the preveding *welve months. My
interest rate will never be greater than 15.000 %., NOR LESS THAN B8.00%4Z%!

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of (ny new monthly
payment beginning on the first monthly pavment date after the Change Date until the amount of my myonthly pay-
ment changes again.

{F) MNolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the elfective date of any change. The natice will inciude infornjation required by faw to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant (7 of the Security lastrusient is amended 1o read us follows:

Fransfer of the Property or a Beneficlal Interest n Borrower, [T all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Sceurity Instrument. However, this option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Sceurity Instrument. Lender also shall not exercise rhis option it
(1} Borrower causes to be submitted 1o Leader information reguired by Lender 10 evaluale the intended transferee
as if a new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lenger's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument Is acceptable to Lender.

To the extent peraiited by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accepi-
able to Lender and that obligates the translerce to keep alk the promises and agreements made in the Note and in
this Security Insirument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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