e e s INOFRICHALAGRARY 192060007

=

YA FORM 28. éllo tHoms Loand
Hos Aawtitd 1981 4 am a0, “‘L”\Uls
Heviton PNI0 Title S8 U 8

Advepiatele o

s e At MORTGAGE

Bimhurat, tL 60128

73469398

THIZ INDERNTURE, made Lhis 1%th day af July, , betwoeen

LAMRENCE €. MOREND and BARBARA A, MOREND, HIS HWIFE

» Mortgagor, and

Homoe Family Hortpnge Corp

A corporalion organived and existing under the Inws of The Stanta af tLllinmoin '
Mortgnguee.

WEFNESSETHY That wherens the Mortgagor {8 justly indibted to the Mortgngen, as is evideneed by a certain
promissory note eiesitted amd delivered by the Mertgagor, in favor of the Mortgagee, and bearing oven dato
herewith, in the prideipal sum of One Hundred Yhousand Eight Nundred fifty $ix and na/t00
Dollars (§ 100, a6 . ob payabie with interest at the mivte of Kine and 172 percenium { ¢, 9,.)
per anntin on the unpaindalance until paid, and made payable to the urdur of the Mortgngee st its effee in

Elmhur (Uilnols < or ab sueh other place as the holder may designate i welting, and
delivered or muiled to l.ho \h' tangor; the said prineipnl and interest being puyabio in monthily instailments of
ElQht Hundred Forty Eiyht and 057100 Dollurs (8 g4m, 05 ) beginning on the ftest day of
Soptambeor @+ 199qandin :unum,: on the first day of each month thereafter until the note is fully

paid, e*:c.c-pt. that the final payment el vincipal and interest, if not gooner paid, shall be due and payable on the

first day of Auguat ¥ - 2

Now, THEREPORE, the said Mortgagaor, for the boelter securing of the payment of said principal sum of
money and interest and the performnnee of Soroovenants nnd ngreements herein contained, does by these pres.
ents MORTGAGE and WARRANT untu the Mortgaezieo, its succossors or assigns, the following desceriled real estate
situnte, lying, and being in the county of Cook and the
State of [Hinois, to wit: )

LOT 24 AND THE WEST 1/2 OF LOT 25 IN BLOCK .2 IH MURDOCK, JAMES AND
COMPANY'S CRAVWFORD AVEKUE ADDIVION, A SUBUIVISION OF THE NGRIH 1,2
GF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 07 SECTION 15, TOWNSHIP

38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAW, IH

COOK COUNTY, ILLINOIS,

PTH 19-15-219-043

91360447

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, hasues, and profits thereof ; and all fixtures now or hereafler attached to or esed in connection with, -
the premises herein deseribed and in addition theveto the following deseribed household applianees, which are,
and shall be deemed to be, fixtures and a port ol the vealty, and ire a portion of the security for the indebledness

herein moentioned;
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{b) The aggregate of tho amounts parable pursunnt to subpnaragraph (a) and those payable on the note
secured heroby, shall Le paid in n single payment ench month, to be applied to the following ltems in
tho ordor stated:

[. ground rents, {f any, taxes, nssessments, five, and other hazard lnsurance premivms;
11, interest on the note secured hereby ; and
ITL, amortization of the principal of the said note,

Any deficlency in the nmount of any such aggregate monthly payment shall, unless mada good prior
to the due dute of the next payment, constitute an event of default under thin Mortgage. At Mort.
gugee's option, Mortgagor will pay » “late charge' not exceeding four per centum (49%) of nny
instnllment when paid more than Aftaen (10} daye after the due date thereof to cover the oxtra
expense invalved in handling delinquent paymenta, but such “late charge' shall no! be payable out of
the proceeds of any sule made to satisfy the indebtedness secured hereby, unless such proceeds ere
sulfleient to discharge the entire indebtedness and all proper costs and expenses seeured hereby,

I the total of the payments made by the Mortpagor under subparaggaph (u) of the preceding patagraph
shall excedd the amount of puyments actuadly made by the Mortopee a8 Trustee for ground tents, taxes, o
agsessments, or_insurance premivms, as e case may be, such excvss shall be ceeditod on subsequent pay-
ments to be made by the Moo for such items o, at the Moartgugec’s option a8 Toustee, shull be refunded
to the Mortgapor, 20 however, such monthly puvments shall not be sufficient 1o puy such items when the
same shabl becond dae and payable, the Mortgagor shall pay 1o the Mortgager as Trustee any amount aeces-
sury toomnke op theddaficiency, Such puyments shali be mide within thinty (30) days after wrilten notice
from the Motlgngoee sdating the agount of the dedicicney, which notice may be given by mail, [f ot any fime
the Morlgapor shall tender o the Mortgaper, in accordance with the provisions of the note svcured hereby,
full paymoent of the entireantebtadness represented thereby, the Mongages as Trustee shull in computing
the amount of sueh bedebtedaoy s, crodit to the siceonnt of the Mortpnpor any credit bulanee romaining unders
the provisions of subpoatagresi (o) of the preceding parapraph, §f there shnld beoa defoull yodes ooy of the
provistans of this @artgage, cosgiting in o poablic salie of the premises covered hereby, or il the Morngapee
uequires the property otherwise atwr/aefault, the Mortpupee as Trastee stall apply, ot the time of Lie com-
mencement of such procecedings or at piietime the property is otherwise pequired, the amount then remsining
to credit of Mortgagor under said subpanimraph @) as o ocredit on the interest acerued and uspaid ond the
balance to the pancipal then cemaining ungord auder said tate,

AS ADDITIONAL SECURITY for the paymere of the Indebtedneas nforvesnid the Mortgagor does hereby nsaign
to the Mortgager all the venty, issues, and profienaw due or which muay hereafter hecome due for the use of the
premises hereinabove deseribed,  The Mortgago’ shall be entitled to collect and retain all of said rents, issues
and profits until defoault hereunder, EXCEPT rents’ bonuses nad royaities resulting from oil, gus or ether mine-
ernl lenses or conveynnces thereof now or horenfter tineffoet,  The lessee, nssignee or sublessee of such nil, gns
or minert! lense is divected to pay any profity, bonuses, r<ity, revenues or rovalties to the owner of the indebt-
edneas secured hereby,

MarTGAGoR WILL CoNtINUoUSLY malntain hnzard insureods, of such type o types and nmounts ng Mart-
gogee may from time to time require, ot the improvements now arherenfler on said premises, and except when
payment for all such premiums has theretofore been made, hedane will pay promptly when due asny promiums
therefor., All insurnnce shall be ciuvied in companivs approved by the Mortgagee and the policies and renewals
thereaf shall be held by the Morlgagees and have attached thereto 1Ges payable clovses in favor of and in form
neceptable to the Mortgagee, Tnevent of Toss Morlgupor will give immediaorantice by mail to the Mortgages, who
may muke prool of loss if not mude promptly by Morlgoapor, and cach insuraiie company concerned is hereby
authorized and direeted Lo mnke payment for such loss directly to the Morfpagee instead of to the Morigagor
and the Mortgagee jointly, and the insurunce proceeds, or any parl thereol, muy beapplied by the Mortgagee ot
its option either o the recuction of the indebledness hereby secured or to the restoration or repuir of the
property damaged. In event of foreclasure of this mortgape, or other transfer of {itle/o the mortgnged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of_thiecMortgagor in and (o
any insurance policies then in foree shall pass to the purchaser ¢r grantec,

IN THE EVENT of defanlt In making any monthly payment provided for herein ana in ‘the note aecured
hereby, or in case of a breach of any other covennnt or agreement herein atipulated, then the wioie of said prin-
cipal sum reranining unpaid togethor with acerued interest therecon, shall, ot the election or the Mortgagee,
without notice, become immedintely due and payable.

IN THE EVENT that the whole of aald debt ia declaved to be due, the Maortgagee shall have the right immedi-
ately to foreclose this mottgage, and upon the fAling of any bill for that purpese, the court in which such bill is
filed may at any time thereafter, either beforve or after sale, and withotut notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the soivency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of gaid premises or whether the aame shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Morigagee, with power to
collect the rents, issues, and profits of the snid premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full atatutory period of redemption, and such rents, issues, and proflts
when collected niay be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itema
necessary for the protection and preservation of the propurty.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee it any caurt of law or equity, a reasonable
sum shali be allowed for the solicitor's fees of the complainant and for stenographers' fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title

s
-
Co

for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made & party thereto by reason of this morignge, its costs and expenses, and the reasonable fees and W

charges of the attorneys or aolicitora of the Mortgagee, so made parties, for services in such suit or proceed-
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V. A, ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is made this Tith day or JuLy , 1u891 ,
and s incorporated into ancd shall be deetned to wmend and supplement the Mortgage, Deed of Trust, or eed ta Seeure
Pebst ' tostrument”’) of the same date herewith, given by the undersipned (U Mortgagor™ ) to secire e Mortpugar's
Note ("Mate™y of the siune dute to

FIOME FAMTLY MOWIGAGE QORD,
it suceessats aaud assigns
CUMortgugee ™y and vovering the propenty deseribed in the Tasteament and focuted abs

2108 W, BTLh PLACEK, CHICAGO, 1, GO6G2Y

raperty Address)

Notwithstanding anything vothe cantrary sei Torth i the Tostrumend, MMargugeee and Motigager hereby aeknowledye
nmst agree o the Yollowing:

GUARANTY: Should the Depariaavent of Vererans Afaies fudd ar vetuse 1o bssae its guaranty in full amount within
60 days trom the dide that this lodo s oGid noomally become eligible tor such guaraty cotumtitted upown by the Depiriment
of Veterans AfTairs under the proviaons.of Ditle 38 o the ULS, Code " Veternns lienetits,* the Mortgagee may deelure
the ndebtedness ereby secuied at onde die and payoble and puey Toreclose immedineely or mury exercise uny ather
rights hercunder or take any ather propecaction as by law prosidad,

TRANSFER OU THE PROVPERTY IV oo oy part of the Propenty or any interest in it is sold or transferred, this
toan may be declired inmediately due and payebie apot dasnsier avssumption®) of 1he propeddy seeuring sueh boun
o any transteree (Cussumer'”), unless the aecerability of the aviumption aod transter of this lonn iy established by
the Deputtment of Vetecans ATGaies o its antholized cseent paesiant 1o section 814 of Chapeer 87, Tulde 38, United
mttes Cade,

An authorized transter ¢assumption') ol the properoysiadl also be subject 1o additions) covenants and agreements
us set {orth below:

() ASSUMU TION FUNDING FELD A fee equud to ops DGl of | peteent 30%%) of the wapadd prineipal balance
ol this ot us of the date of vamster of the prapecty shall tn' 1 )nh ¢ ut the tirse of transier (o the martgngee or
its authorized agent, as trustes far the Depuriment of Veterans Atairs, Hoihe assunier Tails 1o pay tiis fee at the time
atb trinater, the fee shall constitute an ashditional debt o that aledaay secused by this instzament, shall beur interest
at the e berein provided, and, at the oprion of the mortgapee of theanarbtedness hereby securesd or any iransferee
thereof, shall be inunediately due wnd pavable, This fee is autonniically wiived Qr the aasumee is exenspt uider the
pravisions of 38 CLS.C0 TR (b,

(1) ASSUMPTION PROCESSING. CLIARGLE: Lipon application tor sppiosal to allow asswmption and transfer
of thia lows, u processisg (oo may be churged by the morgagee o its authorized dgentlor determining the vreditworthiness
ol the assamer and subsequently revising the hatder s wwnership records when anapprroved transter is completed, The
amaount of this charge stall not exceed the lesser of the moaimun established by the Departmem of Veteruns AlTairs
for 1 loan to which Section 1814 oFf Chapter 37, Vitle 38, Upited States Cuode apphve o sy maxioum preseribed by
upplicuble State law,

(v} ASSUMPTION INREMNITY LIABLLILY: I s obligation is assomed, then thedasamey hereby agrees jo

assume all of the ohlm\nons of the veteran under the terms of the instruments ereting and seearing the loan, incluging
the nbl[guuon ol the veleran o indemnily the RDepartiment of Yeterans Affairs 1o the extent o wny elaim puyn cnl
arising 'rom the umr.mty or insutanee of the indebtediess cremted by this instrument,
IN Wl'l NESS WHE I!k(;l“-\ Muartgagar(s) has esceentedd this Assumption Poliey Rider. ~'
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LAWRENCE [, MORENO Mortgagor mmwm f{/ MORENQ,  -Marfulgor -
/ *‘f: '/6 HIS WIFE
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