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*# MORTGAGE

THIS MORYGASE ("Securlty Instrument’) Is givenon Juty 10, 1991 - The mortgagor is
fane L. Clplto k Warrlod ¥ARAnG 004 CIGIR ™

("Borrowar’).

This Securlty Instrument is ghento vincoln Park Fedoral Savings & Losn,
which Is organizaec and existing vidarthalaws of The United State of Amocica,and whose address s
1946 . Irving Park Rd., Chicago, {L 60613 {"Lender’).
Borrowerowastenderthaprinclpa]swnu.’ One Hundred Twenty Four Thousnnd and no/100

Dollars (U.S, $ 124 ,000.00 ). This debt Is
avikienced by Borrower's nola dated the scme Jate as this Sacurlty Instrument (*Mote'), which provides for monthly

aymants, with the full debt, If not paid earlter, 03 and payahloon August 1, 2021 . This Securlty

nstrument sacures to Lender: (a) the repaymaii 4t the tebt evidencad by the Note, with interast, and il renowals,
extensions and modilcations of the Note; {b) the paymant of all athar sums, with interest, advanced under paragraph 7
1o protect the securlty of this Securlty Instrument; and (¢} tha performiance of Borrawar's covenants and agreaments
under this Sacurity Instrument and the Note. For this puinosu, Borrawer daes hereby morgage, grant and convey to
Lander the following described property located in coox
County, illinals:
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which has the adcress of 2104 W, Summordale thicago
[Siront] (Cleyl
Minols 60625 ["Property Addrass™):
{Zp Coda)
TOGETHER WITH ail the improvements now or hereafter erected on the propenty, and ol easements,
appurtenances, and fixturas now or heroafter a part of the propeny. All replacements and additions shall also be
covered by this Security Instrumen). All of tha loregoing I8 refarred to in this Security Instrumant as the "Property.”

_ BORROWER COVENANTS that Borrowes I iawfully selsed of the estate hereby conveyed and has tha right to
mortgage, grant and convay the Property and that the Property is unencumbered, excopt for ancumbrances of record.
Borrower warrants and will dofand genorally the thie 1o the Properly againg! all ctaims and demands, subject to any
gnctimbrances of record.
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9, Inapection, Londer or its n?ont may make reagonablo enirlas upon and inspoctions of the Propeny. Londor shal!
give Borrowar nolicy al tho timo of or prior to an Inapection spoacitylng reasonabie cause for the inspaction, |

10, Condemnation, Tho proceads of any award or clalm for damages, diract or tonsequontiel, In connaction with,
any condomnation or othar taking of any part of the Property, or for convayance In lieu ol condempalion, are heteby
asslgned and shall bo paid to Loendar,

in tho ovant of a total taking of tho Property, the proceods shall be applied to the sums securad by this Security
Insleymaent, whathor or not thon due, with any txcoss pald 1o Borrowor, Inthe event of a partlal taklna of tho Property In
which the falr market valuo of tho Property Immodiately belore the taking is equal 1o or graater than thoe amount of the
sums s&curod by thig Socurlly Instrument immadlalely balora the 1aking, unless Borrowor and Lendor otherwise agree In
writing, tho sumg securad by thig Sacurlly nstrument shall be reduced by the amount of the procoeds multiplied by the
following fractlon: (a) the fotal amount of the sums secured immediataly befor the taking, divided by (b) the falr markat
value of the Froporty immodiately bolfore the taking. Any balance shall be peid 1o Borrower, In the ovent of a partial
laking of the Property in whict: the falr marke! value of tha Property inmediately batore the faking Is loss than the
amount of the sums secured Immaodiately before the taking, unless Borrower and Lender otherwise agroe In writing or
unless applicable law othorwlse provides, the procaeds shatl he applied 1o \he sums secured by this Security
Instrumant whot!ar or nol the suins are then due.

il the Property.'s nbandanhed by Borrower, or If, after notice by Lender 1o Borrower that the condemnor offars to
make an award or scitle a claim for damages, Borrower falls to respond to Lender vithin 30 days after the dato tho
notleo is given, Londer ‘s 8 uihorlzed to collect and apply the proceads, at its option, eliher to resioration or repalr of the
Proponty or to the suma secivad by this Securily Ingtrument, whether or not then due.

Unlass Lendor and Borruwsr sthorwlse agres in writing, any application of proceeds 1o principal shall not extend cr
postpone the due dala of the mostiiy payments referred to In paragraphs 3 and 2 or change the amoun! of such

paymonts,

11, Borrower Not Released; Fornsarance By Lender Not a Walver, Extenslon of the lime for paymen! or
modificatlon of amonization of the sums secured by this Securlly Instrumert granted by Lender 1o any successor in
interast of Boriowar shall not oparate to relsase-the llahiility of the original Borrowar or Borrovrer's SUCCRESAIS In
intarast, Lender shall not be required to commernces nroceedings agalnst any successor In interest or refuse 1o uxtend
time for payment or otherwise modity amonlzation #{ tiie sums gecured by this Security Insirument by reason of any
demand mada by the original Borrower or Borrowei's successors In Inferast, Any forbearance by Lender in exerclsing
any right or ramaedy shall hot be a walver of or preclude ¥e exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severul viabllity; Co-signers, The covenants and agreements of

this Securlty Instrument shall bind and benefit the successors a:id assigns of Lender and Borrower, subject to the
provislons of garagraph 17, Botrower's covenants and agreemeis shall be joint and several. Any Borrowar who

co-5igns this Sacurlty Instrument but does not execute the Nota: (a} 15 va-signing this Securlty Instrument oniy 1o
mongage, grant and convey that Borrower's Interast In the Property un.si the terms of this Security Instrument; (b} I
not parsonally obligated la pay the sums securad by tis Securlty Instrumara; and (c) agreas thal Lender and any other
Borrower may agroe to extend, modly, forbear or make any accommodathons with regard to the ierms of this Security
instrument or the Nole without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a.law which sels maximum loan
charges, and that faw 5 finally interpreted so that the interest or other loan charges coltected or to be collected in
connegtion with the loan exceed the parmitted limits, then: (g) any such loan charge shali e reduced by the amount
necessary to reduce the cherge to tha permitted limit; and (b) any suma atready coliected frrm Rorrower which
exceaded parmitted Hmits will be refunded to Borrower. Lender may choose 1o make this relund e reducing the
principal owed under the Nota or by making a direct payment to Borrower. If a refund reduces grircinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be glven by deiwering it or by
mailing It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Addrass or any other address Barrower designates by notice lo Lender. Any natice to Lender shall be given by
first clags mall to Lander's address stated hereln or any other address Lender designales by nolice to Borrower, Any
notice provided for In this Securily Instrument shall be deemed lo have been given to Borrower or Lander when given
as provided In this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is focated. In the evant that any provision or clausa of this Securlty instrument or the
- Note contilcts with applicable law, such confilet shatl not affect other provisions of this Security Instrument or the Nota
which can be given effect without the conflicting provision. To this end the provisioris of this Security lnstrument and the
Note are daclared 1o be saverable.

18. Borrower's cgpy.- Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or.a Benelicial interest In Borvower. 1 ali or any parf of tha Property or any Inlerest
In it Is sold or transferred (or I a benaficial interest in Borrower Is sold or tranglerred and Borrower |s not a natural
person) without Lender's prior written consent, Lender may, at Its optlon, require Immediate payment in full of all sums

{LLINOIS-SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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sacurad by thls Sacurlty Instrument. Howevaor, this aption shall not bo e'.:Jarcls'dd tﬁ’ Lﬂﬂ!nr‘iﬁaxéfclsa,ls prohibitod by
taderal law as of the date of this Securlty Instrument,

.t Lender exarclsos this option, Lender shall giivo Borrawor nollco of uccoleration. The notice shall provide a porlod
of not less than 30 days from the dale tho notico g daliverod or mailed within which Borrower must pay afl sums secured
by this Securlty instrument. 1 Borrower falls 1o pay those sums prior 1o the oxpiration of this perlod, Londar may invoke
any romaclios parmitted by this Sacurity Instrument without further notice or demand on Borrowor,

18, Borrower's Right to Reinatato. If Borrowar moots cortain condittons, Borrowar shall hava the Hght to havs
antarcemant of this Sacurlty Instrumant discontinued at any time prior 1o the oardler ol: () 5 days (or such othar pariod
as applicable law may speclly for relnstatermont) boforo sale of the Propmnr pursuant to any powor of sala contained In
this Socurity insirumaent; or Sb) ortry of ¢ judgmant aniorelig thls Socurity nstrument, Thoso condlilons are thal
Boerrowar: (r) pays Lander all sums which thon would bo due undor this Secrity tnstrumont and the Noto as Il no
accelorallon hag occurrod; (b) cures any dofault ol any other covenants ar agrooments: {¢) pays all exponses Incurred
in enlorcing this Sacurlty Instrumont, Inciuding, but not timited 1o, reasonnbio attornays’ teoy; and (d? takos guch action
us Londar may roasonably rogulre to nssure that the llon of this Socurlty instrumant, Landor's rights in the Propeny and
Borrawor's obligation to pay the sums socurod by this Security Ingtrumant shall cominuo unchiangod. Upon
rolnstatoment by sovrowor, this Socurlty Instrumernt and tho obligations socurad horeby shalt romaln fully elfactiva as It
no accolaration had £rcutrod. Howovar, this right to roinstato ghall not apply i tha caso of accoloration undor
ptngraph 17,

19, Snio of Nato; C'az:pe of Loan Sarvicer, Tho Note or a pantial Intoros! In tho Nota (lagethor with this Socurﬂr
ingtrumont} may be 8ol orc.or mara tinas without prior notice Lo Borrower, A salo may resull in a change In the enlly
(known as the *Loan Sorvicor) that collocts monthly paymeonts tluo unter tho Noto and ihis Socurlty Instrument. There
also may bo ono or more changor of tho Loan Savicar unrelatud (o a salw of the Noto. If thera is u chango of the Loan
Sarvicor, Borrowor will bo givor wiitton niotico of the chango in ascordnnco wih parageapiy 14 abovo and applicable low.
The notice will stale the namo and addrazs ol tho now Loan Sarvicer and tho addrogs to which paymonts should bo
made. Tho notlce will also cottalin any sthor formation roculrod by applicable law.

20. Hozardous Subsiancos, Borrowar shi not couse or parmit tho prosonco, usg, digposal, s1orngo, of ralgirse of
any Hazardous Substances on or in the Propey. Borrowor ghalt not do, nar dilow anyono iso to do, anything alloeting
tho Proparty that ls In violation of any Enviconmetanl Lew. The proceding two santoncoa shall not apply to tho prosence,
uso, or storago on tho Proparty of smafl gquantitios o' iszardous Substunces that nro ganoraliy recognizod 1o bo
approprinto to normal rasicentinl uses and ta malntensancs sl the Proporly.

Borroviar shall promptly glva Lender writlon notice orany-lavostigation, claim, demand, lawsult or other action by
any governmantal or roguimary nuoncY or privite paety Invelviie tho Proporty and nny Hazardous Substanco or
Environmental Law of which Borrowor has actual knowlodgoe. [ Boerawar laarns, or (s notiffad by any govornmontal o
roguintory wuthority, that any remavil or other romotiintion of sy Huzzrdous Subistanco allociing the Propony ls
nocossary, Barrowor shall promptly tako all nocossary ramucial acticne in accordanco with Environmontal Law.

Ag usodt in this paragraph 20, “Hozardous Subsluncos” are those substanios doftnad «s toxle or hazardous
substancos by Environmontyl Law aix! the lollowing substances: ghsoline, koroseng, other lamimabio or toxic
potroloum progiucts, loxic posticides and horbicitdes, volutio soivonts, matoras zontaining nabostos or lormaldehydo,
and radtoactive matoriuls, As used in thi paragraph 20, "Environmntal Law® miora fudoral taws and laws of the
Jurigciiction whoro tho Praporly I locatod that rlate to health, salaty or environmeriui pratoction,

NON-UNIFORM COVENANTS, Borrower and Londor tirthar covonant nixd agead us 'ollows:

21, Accolorotion; Remodies. Londor shall give notleo 1o Borrowor prior 10 accaloraion lollowing Borrawor's
broach of ony covenant or agroomant in thia Security instrumant (bl no) prior to accolureticrundor paragraph
17 unloss applicablo law providon othorwige), The notice shall apocily: (n) the default; (b) tie-action required 1o
curo the default; (c) & dnto, not losa than 30 days from the dato the natice Is glven 1o Borrowae, Ly which tho
dofault mus! bo curod; and (d) tha! fallure o curo the dofault on or belore the dato specified in 1o notico may
reault In acooloration of tho sums socurad by this Socurily inatrumen, lorociosure by Judicial proceeding and
saio of tho Property, Tho notico shall further Inform Borrowar of Lha right to reingtato atter nccoloration and the
right to assert in tho foroclosure procoodln? tho non-exigtence of n dofauit ar any othor dofonse ol Borrovior o
nacoloration end foreclosura, 11 tho dofpuit is not cured on or before the dnte spocliled In the notlce, Londor at Hs
aption may raquire immedlate paymont In full ¢l a)) sums securad by this Socurity [nstrument without further
domand and may feroclosa this Sucurlly Instrumont by judicial proceoding. Landar shall bo ontitied to coliect all
expenags Incurrad In pursuing tha romedies providad in this paragraph 21, including, but not limitad o,

roasonable attornoys’ foos and cosis of tlile evidonee. ‘-
22, Avloasa. Upen paymant of alt sumy securod by this Sacurlty Instrumont, Londor shall rolaase this Sacurlty -
Instrismont without chargo to Borrowor. Borrower shalt pay any recordation costs. {
23. Walver of Homestend, Borrower walves all right of homaestend exemplion in the Propery. %5
;,:\
)
@B
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ADJUSTABLE RATE RIDER

{1 Yenr Treasury Index — Rute Cups — Fixed Rute Conversion Optlon)

THIS ARJUSTABLE RATE RIDER is wmade this i0th  day or July 1991 , andg
is incorporiated into and shali be deemed 1o amend and supplement the Mortgage., Dewd of Trust or Security Deed (the “*Security
Instrument’’) of the same date given by the undersigned (the ** Borrower’') to seeure Borrower's Adjustable Rate Note (ihe "*Note'")

to Lincoln Park TFederal Savings and Loan Assoclation

(the “*Lender’) of the same date and covering the property described in the Security Instrumient and located at:

2106 W, Summevdale, Chicago, Tllinois 60625
Preperey Addresy
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S ADJUSTABLE INTERESTYT
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORAOWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TC CONVERT THE ADJUSTABLE RATE TQ A FIXED RATE.

ADDITION AL COVENANTS, In addition 1o the covenunts and agreements made in the Seeurity Instrument, Borrower and Lender
further covenars and agree as (ollows:
A, ADJUSTARLE NATE AND MONTIHLY PAYMENT CHANGES

The Note providss Dar aninitinl interest rate of 7.375 Y. The Note provides for chinges in the ndjustable
interest rite and the waoamly payments, us follows:

4, ADJUSTABLE INTERGSTIRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The adjustable interest rate 1 withpuy may chinge on the first day of August 1, 19 92 » and on tht
duy every 12th month therealter. Gait ity on which my adjustabsle interest rate could change is called o " Change Date.*

(W The ndes

Beginning with the Tirst Change Date, vy paustable interest rate will be based on an Index, The “ladex' is the weekly averade
vield on United States Treasury securities udm. tesd 1o constant matdrity of 1 vear, us muede availuble by the Federal Reserve Bouwrd,
T'he most recent fudex Tigure availuble as of thd diieds days before cach Chunge Date s called the *Current ludes. '’

I the tndex is no longer available, the Note Hatier will choose o new index which is based upon compaurable infornmation,
Thie Note Holder will give me notice of this choice,

) Caleulution of Chunges

Before ciach Change Date, the Note Holder will caleulas ey new interest rate by adding Twe and 75/100
pereen e points | 2.75 %} 10 the Correat Index, The
tNote Holder will then round the result of this addition to the nearest vaeceighth ol one pereentuge poine {0, 125%), Subject 1o the
limits stuted in Section (02 below, this rounded wmount will be iy Gey. dnterest rone until the gext Chinnge Date,
The Note FHolder will then determine the amount of the momhiky pueesent that would be sulficient (0 repay the unpald principal
that | eapected to awe ot the Change Date in full on the nugurity date at 1y aow interest rate in substontially equal payvmeats.,
The result of this ealeulation will be the new amount of my moethly payinest

(1) Limits on Iaterest Rade Changes

The interest rute 1 required o pay ot the finst Change Date will not be grewo—ihinn 9,375 Yo or less
than %.,175% o, Thervatter, my hterest e wHl never be increased or Qeerzsed on any single Change Date by
more than Two percenthge puing 2,00 %oy from ihe rate of in-
terest [ litve been paying for the preceding 12 months, My interest rate will never be preater thin 13.475 %,
which is valled the CNuaximmn Rate,™”

() Efreethve Date of Changes
My new btecest eate witl become eftective unn eaed Clisnge Date. Dwill gay the minoumt of my new maeahny piyisent beginning

on the first monthly pavisent dite aler dhe Chitbge Date until the ameunr of my montlidy payment chivipes opnin,

88502€15 -

(F) Naice of Changes

The Note Holder will deliver or mall to me o notice o any changes in my adjostable fnerest eate und the nipount of iy inonth-
Iy payment beiore the elteetive side of aay chnnge, Phe notice will include Informuotion required by lusw to be given me and ubo
she Hile amd tetephone pumber of n person who wilt abswer any question 1 muay hove regarding the notice.,

I FIXED INTEREST RATE OPTION
The Note provides Yor e Borrower's optlon (o convert from an adjustable interest rute with interest iate Hindes 1o i lised
interest rate, as (ollows:

S, FINED INTEREST RATE CONVERSION OPTION == Nonu

{A) Qptlon te Conveet o Fined Rule
Lhnve i Conversion Optinn which | ean exerciw simless 1 in detinll on thiy Section SEA) wall sl peomit jgtoda.s. - he—
HConverslion OpTion ™" B I pptiomo-eonve b e jnlersy tite | uuulru. lu |mv by thie NOGEFOm wn whjustable e mt!é ()j.

laterest rute Ilu\u\ o the tined pute waloutored- uikley Redtivn @B} below, e et e s e

MUI.-TISTATII CONVENTIDLE ADJUSTAILE RATR MDER - Giagle b anuly - Freddie Mg Unitorm instrment Funm 2130 /88
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| UNOFEI@MeBORY:

THIS 1.4 FAMILY RIDER is made this 108Ny of 19 91,
and iy incorporated into and shall be decemed to amend and supplement the Maortgage, Deed of Trust o Security Deed
{the “Scoeurity Instniment”) of the saine date given by the undersigned (the “Borrower™) o secure Borrower’s Note o

. LINCOLN.PARK FEDEBAL SAVINGS AND.LOAW.ASSQCIATION . .. .. .. .. ... .. . ... .. ... . . ... .. ... - Athe “Lendec™

of the same daste and covering the property deseribed in the Security Instrumem and located al;

|Peopotty  Ackiress)

I-4 FAMILY COVENANTS, In addition (o the covenunts amd agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o ur make a chaerge in the
use of the Propety or ity zoning classification, uniess Lender has agreed in writing (o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govermmentd body applicable w the Propeny.

- B, SUBORDINATE LIENS. Except us permitted by federal Linw, Borrawer shadl not allow any lien inferior to the
Security Instuziwat (o be perfected against the Property without Lender’s prior written permission.

C. RENT LOES 'NSURANCE. Borrower shall muintin insurance aguainst rent joss in addition to the other hazards
for which insurance’is ceguired by Uniform Covenam 5.

D. “BORROWER O IGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF.LEASES. Upon Lender's reguest, Barrowes shall assign o Lender adl feases of the Propeny
and atl security deposits made Jnconnection with leases of the Propernty. Upon the assignment, Lender shabl have the
right 1o modify, extend or tenmimstz the existing leases and to execute new feases, in Lender's sole diseretion. As used in
“this paragraph E, the word “lease™ shall mean “sublease™ af the Seeurity Instrument is on u leaschold.

F. ASSIGNMENT OF RENTS, bovower unconditionatly assigns and trunsters @ Lender all the rents and revenues
of the Property. Borrower authorizes Lende” o Lender's agents (o collect the rents and revenues and hereby directs cuch
tenant of the Propesty to puy the rents to Leader or Lender’s agents. However, prior to Lender's Notice 1o Borrower of
Borrower's breach of any covenant or agreemdcat n the Sceurity Instrument, Borrower shall colicet and receive sl rents
and revenues of the Properdy as trustee for the oenellt af Lender and Borrower. This assignmenm of rents constitules an
absolute assignment and aot an assignment for additonnl seeurity only.

If Lender gives notice of breach 1o Borrower: (i) @]l rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 0 be applied to the sums secured) by the Sceurity Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and {ihleesh tenant of the Propeny shall pay al rents due and unpaid
to Lender or Lender's agent on Lender’s written demand t¢ (2 qenant,

Borrower hns not executed any prior assignment of the reris =ind has not and will not perform any acr that would
prevent Lender from exereising its rights under this paragruph b

Lender shall nol be required to enter upon, take control of or mwiatin the Property before or after giving notice af
brench to Borrower, However, Lender or o judicinlly appointed receiveediny do so ot any lime there is o brench. Any
application of rents shall not eure or waive any defaull or invalidute any aticvright or remedy of Lender. This assign.
ment of rents of the Property shall terminnte when the debt secured by thy Scesrity Instument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under an) note or agreement in which Lender has
an interest shull be u breach under the Security tnstrumemt and Lender may invoke siny of the remedies permined by the
Seeurity {nstrument.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions contained inithis 1.4 Family Rider,

Jane L./ , Hotrowor

. , .. e T S (171}
ot crwas
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