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THIS MORTGAGE ("Sceurity trstzmmenl ) is made vt JULY 13, i99ll . ‘._‘1_.”'_1‘h<: Mongagoris . §
ANTHONY C. SMITH MARRIED TO SANDRA A. CHATMAN-SMITH S e e T
SR Wk AT
("Borrower™), This Security Instraiment is given o THE FIRST MORTGAGE CORPORATION
which i organized and existing under the faws of ILLENULS , it whase

address s 1983] GOVERNORS HIGHWAY, FLOSSMOOR, ILLiNDIS 60422
(“Fender” ). Dorrower owes Lender the principal sum of

FIFTY NINE THOUSAND ONE HUNDRED SIXTY SIX AND NO/IGS
Diders (U8, S 59,166.00 ).
This debt is evidenced by Borrower's pole dated the same date as this Securiosiostrument ("Note" ), which provides far
monthily payments, with the fuli debt, i nor paid carlier, due amd payable on AUGUS 1, 2021 ,
This Security Instrument sectires to Lender: (o) the repayment of the debt evidenced by the/ioie, witl interest, wnd all renewals,
extensions md modifieations; (b) the payment of wl other sums, with interest, advaneed wader paragraph 6 o protect the
security of this Seearity Instruments and (¢} the performance of Borrower's covenmis and agrecivents under this Security
Instrament and the Note, For this purpose, Berrower does hereby martgage, grami and consey iecbender the following

described property focated in COOK County, Hlinois;

Lots 17 and 1B in Block "E" in Academy Addition to Harvey, a 3ubdivision of that part .

of Northwest % of Section 9, Township 36 North, Range !4, East of the Third Principal

Meridian, lying South of Calumet River and West of Illinagis Central Railway, and all 4

af that part of the Northeast k of Section &, Township 36 North, Range 14, East of 5 '

the Third Principal Meridian, lying South of Calumet River, except that part of said -

Northeast % lying South of Thornton Road and excepting also the South 35 acres of rhe%}
East % of the West ¥ of said Northecast ¥, in Cook County, Illineis.

Ttax 1.D. #29-08-207-04
29-08~207-042

witich hus the nddress of 14430 &, Peoria St., Harvey {Stieer, Cinyd,
Nhinols 60426 {“Ip Code] {"Property Address”,
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20 Suceessurs wd Asslgos Buundy Jolnt ad Seveend Linbiltyy Co Slgnees, The covenanty ikl agreements ol this
Security Dsteament shalt Dingd und benelit the sueeessors i wssigns of Lender and Borgower, subject o the: provivions of
putagroph 9.5, Borrawer's covenants and agreements shall e faint and severad, Any Borrower whao co-sigins this Secnrity
fstrumment but dues nob execute the Note: (@ s co-sigrdog Hhis Seenrily Instronment only o nanguge, gt wsd vorvey thit
Horrower's interest in the Progerty utrder the tertn of this Secusity Instrument, () is not personally abligated o pay the suns
seenred by this Security Tstrament; mnd 0 agrees tat Leader ad oy other Barrower sy sgree o extend, modity, fothear or
ke any accammendations with regard to the terms of this Seeurity Tnstisent or the Note withoul that Bogower's cansent,

/

LY Nottees, Any notiee 1o Borrawer provided tar in this Security Tostenment shll be givea be detiverimg it or by nling
it by tiest el miadl unless appiicahle faw requires wse ot another method. The sotice shidl be direeted 1 1he Property: Adlress
ur any other wddress Bertower desigintes by wtice o Lender, Ay sotice fo Lender shall be given by Gint class mail o
Lander's address stutesd ferein or any address Lender desigiates By notice o Borrower, Any sotive provided Tor in this Security
Estrument shadi e deened to have been given to Borsower or Lender when given as provided i this pargraph.

4o Governag Lawy Severabllly, This Security Instniment shall be governed by Jedersl Tiw and the few ol the
jurtsdiction i whichaneProperty is Tovated, T e ovent Gt any provision or else ol this Security tastrumient o the Noe
conflicts with upplicable b sueh contlict shall notalfeet other provisions ol s Secunity tnstrusoent ar tie Note which cm be
piven efteet without the Qeafiisting provision, To this end the pravisions of tis Security Insteiment and the Node are declind
1o by severible,

LS, Bareawer's Copy, Horrew'cr shall he given one conformed copy ol this Security listrument.

to, Asslgament of Rents, Borrowed unessditionnlly assigns and trsfers o Lender il the renls aigd revenses of the
Property. Barrower authorizes Tender or Lender's agents to colleet the vents and revenues and heveby divects each temant of the
Propenty 1o pay the rents to Lender or Lender's agente, Slowever, prior to Lemles's notice to Borgswer of Borrower's breaeh of
aby covenant of aireement in the Secrity Instranent, Borrower shadl eollect ad receive wll rents and revenien of the Property
as trustee Tor the benelit of Lender wiad Bureower. TRy dssigoment af rents convtitates an absolute assignment and nol an
assignient Tor wdditional seeurity enly,

0 Latider gives aotice of breael G Bertower: () sl rents eceived by Borrower shall be held by Borrower as trustee Tor
benelit of Lender anly, to be applivd o the sums secared by the Secetity-tnstrument; ¢hy Lender shall be entitled to eoffect and
receive all of the rends of the Properiy: s (¢) each sl of the Prepeate shall puy @il rents due and uapnidd 1o Lemder or
Lender's agent on Lender's wristen demud 10 the tewant.

Borrower hus ot excented any prior assignment of the rents and has not andg <M oot pertarm any act i wissld prevent
Lender from exercising its rights under this paragraph 16,

Londer shafl not be reguired o enter upan, ke control ol or puintisin the Property beforsor afler giving notice of hreach
to Borrower, However, Lender or g judicially appointed receiver may do se at any tink there s p-beeach, Any application of
renis shiall not eure ar waive my default or invalidute any other right or remedy ol Lender. THis gesienment of rents of the
Property shali terminnle when the debt seeured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and wgeee as foHows:
17. Foreclosure Procedure, IF Lender vequives tmmedinte puyment i foll under paeagraph 9, Lender way foreclose
this Security Instrument by fudicial procecding, Lender shall be endithed (o eollect all expenses incurved in pursulng the

remedies provided in this parageaph 17, Including, but not Bmited to, vensonible attorneys’ fees nnd costs of title
evidenee,

18, Refease. Upon payment of all swins secured by this Security Instrument, Lemder shati refease this Security Tnstrnient
without charge o Borrower, Borrower shull pay any recordation costs,

£9. Waiver of Homestend, Borrower waives il right of homestead exemption in the Property.

@» -4RiL)
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referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required o pay
outstunding indebiedness undler the Nate and this Security Instrument shall be puid to the entity Tegatly entithed thereto.

8, Fees, Lender may colleet Tees and clirpes authorized by the Seeretary.
9. Grounds for Accelerntion of Debt,

{3 Defanlt, Levder muy, except as timited by regutitions issued by the Seeretary in she case of payvigent delalts,
require immediate payment in full of wb sums secured by this Security lnstrument if:
(i) Borrower defuults by Salling to pay in fwll any monthly payment required by this Security nstroment prior to or
on the due dae of the aext monthly piyment, or
(ity Borrower defuults by foiling, Tor a period of thiny days, o perform any other obligations contained in this
Secority Inmroment,

(h) Sate Wistimnt Credit Approval, Lender shall, it permitted by applicable fiaw and with the prior approval of the
Secretury, requizeimmediste gayment in full of wll sums secured by this Security Instrument it
(1) AEor paic G the Property, or o beneflicial imterest by a st owning all or pant of ihe Prapenty, s sold o1
oltherwise trissiveed (other than by devise or deseent) by the Burrower, and
(i) The Property” 3o ool occupled by the purchaser ar grantee as his o her prinvipal sesidensve, or the
purchaser or grantee does s oceupy the Property but bis or hier credis Bas not been approved in accordance with the
requirements of the Secretary:

{c) No Walver, IF circomstunces occupint would permit Lender o require immedinte puyment in full, but Lender does
not require such payments, Lender docs notswaive its rights with respect to subsequent events.

(&) Regulutions of JUD Secretiry, In mue clrcumstaixces regulations issued by the Scetetary wil) Jimit Lender's
rights i the case of puyment defaults to require immediate payment i full and ferechose of not paid. This Security
Insirument does nol authorize aceeleration or foreclsure §if oot peomitied by regulations of the Secretary.

(¢) Mortgge Not Tasured, Borrawer agrees that should thas Security Iistrument and the Note seeured thereby ot be
cligible Tor insurance under the National Housing Act withi ol days from the die hereod, Lender may, al s oplisg
and notwithstending anything in paragraph 9, requite immediatd payment in Wl of all sums secued by this Seeurity
instrument. A written statement of any authorzed agent of the Sectetere dated subsegaent to 66 divs from the date
hereof, declining w dosure this Seeurity Instrament and the Note secured theseby, shidl be deesned conclusive proaf ol
aeh ineligibility, Notwithstinding the foregoing, this option may not be $rétvised by Lender when the unavailubility
of [ssrrance Iy solely due o Lender's Gilure to remit o mortgge imrange prosansi to the Seeictiny.

b Reinstutement, Borrower has o right to be teinstied i1 Lemder has reguired immediate puyment in ful) beeane of
Borrower's (iilure 1o pay w wnount due under the Note or this Security Tnstraneit, This right appies even afier foreclosyie
procecdings ure instituted. To reinstite the Secarny Instrument, Borower shiH wender in o Jumpsam @il amounts reyuired o
briog Borrower's avcount current including, to the extent they are obligations of Bartower under ths Security Instrument,
foreclosore vosts and rensomnble and  customary atlorseys’ Tees and eapenses propetly assoctded with the foreslosute
proceeding, Upon reinstinement by Borrawer, this Security Tristrument amd the abligations thal 1f secures shilivempin in effect
as i Lender bad m required immedinte payment in full, However, Lender is sol requized to permit reinstatement if: (i Lender
T wecepted retnstatement after e commenvement of foreclosure proceedings within two years immediately preceding the
vommencement of a cursent foreclosure proceeding, (i) reinstatement wild preclude foreclosure on dilferent prounds i the
futiee, ar A reinstatessent will adversely affect the priority of the lien creiated by this Security Instrament,

11, Borvower Not Relensed; Forbearnnee By Lender Nota Wadver, Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrmment granted by Lender to aey suecessar in interest of Bocrowey shyl!
not opesite to redease the Hubility of the origingd Borrower or Borrower™s successor i interest. Lender shall not be 1oquired o
commence proveedings aguinst any successar i interest or refise o estend time Tor payment or othersise modity montization
of the sums secured by this Seeurity Instrument by teason of any denind made by the oniginal Bortower o Borrower's
suvcessors ininterest, Any forbearitnee by Lender in exercising any right or remady shall it be o wiiver of o prechide tw
exervise of any right ar renedy.
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