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H. A, DAVIS
LOMBARD, IL 60148 s

RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, LTD.
350 WEST 22ND STREET-SUITE 100

LOMBARD, ILLINOIS 60148 91360751

|Space Aboro ‘Thia Line For Recordiug Dainj

MORTGAGE 46592127

THIS MORTGAGE ("Secusi-; instrument”) is lgl\«m on JULY 17, 1891 . The mortgagor is
LAURA R, MOEELMAN, SPINSTE

05f1~01 RECRDING

TOSSSN TRay 474 il
N 1 o) 479 07178 sz

COK COUNTY RecoRpER 7 = %

(*Borrower"), Thiy Security Instrument is ggnum W

PREFERRED MORTGAGE ASSQCIAT#s. LTD,
IT8 SUCCESSORS AND/OR ASBIGNS

which is organized and existing under the laws of THE STATE OF 1LLINOIS , and whase
address is r8350 WEST 22ND STREET-SUITE 100

LOMBARD, ILLINOIB 60148 ("Leader"). Borrawer owes Lander the principal sum of
ONE HUNDRED FORTY THOUSAND

AND NO/].OO Zollars (U.S. § 140 000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secun f{ lnstrumenl( ch"). whith provides for
monthly payments, with the full debt, if not paid sarlier, due and payahle on 5T 1, 2021

This Security Tnstrument sacures to Lender: (a) the repayment of the debt ewdenced hy the Node, with interest, and all ranewaln.
extensions and modifications of the Note; (b) the payment of all other sums, with inteist, advenced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coversnts and agroemonts under this
Security Instrument and the Note. For this purpose, Borrower doeﬁ hereby mortgage, grant and convey to Lender the following e

described pro rg focated in Coo County, lllinois: ’u
LOT 7 IF LOCK 2 IN BEN SEARS SKOKIE TOWERS, BEING A SUBDIVISTON

OF PART OF THE NORTH EAST 1/4 OF SECTION 15, TOWNSHIP 41 NORUK,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

10~15-212-041

which has the address of 9533 NORTH KEDVALE, SKOKIE [Bireet, Chty],

: * "y,
Minois 60076 (2ip Cole] ("Property Addruss®);
DPE 1000
ILLINCIS-Singla Family-Fannie Maa/Freddie Mo UNIFORM INOTRUMENT Page 1 4 form 014 990
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8, Huzard or Property Tnsurnnee, Borrowor shall koo lhulilnprdvmﬁnln(lm\/ oxisting or horenflor vrociad on the
Property insured against loxs by fire, haaards includet within the torm “extonded coverngo™ wnl any olhor hazards, including
floods or flooding, for which Lendor roquiros insurunce. Thix insurance shall bo maintained in the amounts nnd foe the periods
that Lender requires, Tho insurance carrier providing the insuranco shall bo chosen by Borrower subjsct to Lender's approval
which shall not be unreasonably withheid, if Borrower fuiln 1o muintin covernge described abave, Lander muy, st Lendsr's
option, obtain coverage to protect Londur’s rights in the Proporty in secordunce with parageaph 7.

All insurance policias and renowals shall be xccoptable to Lender and shall include u standard mortgage clauso, Lender
shal} hava the tight to hold the palicies and renowalx, I Lander requires, Borrawor shall promplly give to Lander all recolpts of
paid pramiums and renewal notices. In the svent of lows, Borrower shall give prompt nutice to the insurnice carrier and Lander,
Lander may make proof of loas if nol made prompily by Borrower.

Unless Londer and Borrowur otherwise agres in writing, insurancs procouds shall be applied to reatoration or repair of the
Property damagod, if the restoration or repair iv economically fewiblu and Lendor's security in nol lessensd. 1f the restoration or
ropair i not economically feasible or Lendor’s wecurity would be lossened, the insurance proceecs shull be applind to the suma
secured by this Security Inatrament, whother or not thon dus, with any excexs paid to Borrower. If Borrowor abandons the
Property, or dora n0; answer within 30 dys 1 notice from {ander thal the insuesnce carrivr han offersd 10 sotile u claim, then
Lender may collectine_insurance procoods. Lender may wio the proceods to tepair or restore tho Property of 10 pry s
secured by this Seouri'y ‘autrument, whether or not then due, The 10-duy period will begin when the notice i given.

Unleas Londer apd Purrower otherwise agros in wriling, any applivation of procesds to principal shall not exlend or
poatpone the due date of the iponthly payments reterred 1o in paragraphs | sad 2 or chunge the amount of the paymenls. if
under paragraph 21 the Property.is acquired by Lender, Borrawer's right (o kny insursnce policies and proceeds resulting from
damago to the Property prior to theacquisition shall puas to Lendor to the sxtent of tho mumw socured by thix Sucurity Inatrument
immuxliately prior to the acquisition.

6. Occupancy, Pruservation, Maintcnanes und Protection of the Property; Boreowur's Loun Appllcation; Leaseholds,
Borrawser shall occupy, eatablish, and uso the. Property ax Borrowur's principsl ronidence within sixty days alter the sxecution of
this Security Instrument and shall continue to accuny the Propurty as Burrower's principal rosidence for at least one year after
the date of occupancy, unlows Londer otherwise agrees in weiting, which consent stull not be unreasonubly withheld, or unless
extenualing circumstances exist which are beyand Ecrrowor's control. Borrowor shall not destray, dumage or impair the
Property, allow the Property to deteriorste, or commit wrate pn the Property, Borrower shall bo in dofiult if uny forfeiture
actian ot procoeding, whethor civil or criminal, is begun that in-lander's good faith judyment could result in forfeiture of the
Property or otherwiso matsrially impair the lien croated by this $ceurity Instrumont or Londer's security interent. Borrower may
cure such & default aud reinatate, ax provided in paragraph 18, by cuusing the action or proceeding 1o be dismissed with & ruling
that, in Lender's good faith determinstion, precludes fortoilure of the wsnrrower's interest in the Property or other materinl
impairment of the lien created by thix Security Instrument or Landor’s tecurity intersst, Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurale information or statements to Lender (or frited
fo provide Lender with any material information) in connection with the loan svidzaced hy the Note, including, but not limited
to, ropresentations concerning Borrower's occupancy of the Property us u principal residence. If this Security Instrument is on a
leasshold, Borrower shall comply with all the provisions of the lease. It Borrowsr scauires fse titlo to the Property, the Y
leasehold and the fee titls shall not mergoe unless Lender ngrees to thy merger in writing, o

7. Protection of Lender’s Rights in the Property, If Borrowor fails to purform the covonant« and ayreomonts contained in - -
this Security Instrument, or there i & leyal proceeding that may significantly nffect Londur's rights in the Property (such as a o
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enfarce luws or rogulationy), ien Lender may do and ™
pay for whataver in necessary 1o protect the valus of the Proporty and Lendor's rights in tho Property v.ender's sctions muyr'
include paying any sums mecursd by o lien which has priorily over this Security Instrument, appesiingin court, payinges
reasonable attorneys’ fecs and entering on thy Property to make repairs. Although Lender may tuke action uader this pmguph'?
7, Lender doss not have to do 8o,

Any amounis disbursed by Lender undur this paragraph 7 shall becoms additional debt of Borrower secured by this_,
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from thé *
date of disbursement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower raquesting?

ment. I
™ 8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainlain the morlgago insurance in offect. If, for any reason, the b
mortgage insurance coverage rsquired by Lentler lupses or ceases to be in sffect, Borrower shall pay the premiums required to
oblain covernge substantially equivalent to the mortgage insurance previously in effect, at & cost sulwtuntially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an niternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coveragu is not vailablo, Borrawer shull pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurnce coverngo lapsed or consed to

be in effoct. Lender will accept, use and retain theso payments as a loss reserve in lieu of mortgage insurance. wom

Form 3014 9/90
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24, Riders to this Security Instrument. If nne or more riders sre exscuted by Borrowar and recorded together
with this Sssurity Instrument, the sovenants and agrsemaents of each such rider shall be incorporated into and shail amend
and supplement the sovenants and agraaments of this Besurity Instrumant as It the rider(s) ware 8 part of this Security
Instrument.

{Chask spplisable boxiss))
Gradusted Payment Rider Plannad Unit Davelopmant Rider Blwaekly Payment Rider

Balioon Rider Rate Improvemant Rider Becond Home Rider
V.A. Rider Otharls) (spesity)

Adjustable Rate Rider Condomintum Nider ﬁ 1~4 Family Rider

Y SIGNING SELOW, Borrowaer sccepts and agress to the terms and covenants aontained in this Security Instrumant and
In any ridgtis) sxgeuted by Borrowsr and recorded with it.

. (/7
¥ J(;L‘_é’{/?’%au} %‘*"‘"‘ K. %ﬂd{’?‘l—\_

Withess LAURA R, MOEHLMAN

Witness

STATH OF iLLINOIS,  COOK County ss:

i, TIE BDERGIGNED » # Notary Publis In and For said

sounty and state do hereby certity that
LAURA R, MOEHLMAN, SPINSTER

persanally known to me to be the sams parsonis) whoss namasis} subscribad to the toregoing Inatrument, sppesred betors
me this day in parson, and asknowledged that EBE/SHE signed and delivered the sald instrument ;s  BIS/HER
fres and voluntery aot, for the uses and purposes therein set forth. |

Given under my hand and oftisial seal, this 171 day ot JUI;Y (R oal .,
AL L [(( Z ﬂ;‘ﬁ‘/u\

My Commission Expires:
12-30-92 “QFFICIAL SBALM Netery Pubie

r PAMELA L. SHREVE
) Nolary Aubic S'ame ol finol T} OPS 1084
By Commivn:n Exprms um.i:z. )




