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‘' Equity Credit Line 01 Mortgage
& THIS MORTGAGE (*Security Instrument®) is given on JUNE 20 , 1981 . The mortgagor
s _Michael M. Moore and wife Franc
LW ("Borrower"),
e This Security Instrument Is given to nk.of chicage

,\‘:,\ whichls a National Bank  organlzed and existing under the laws ol _the Unlted States of America
N whose address Is.Qne_Eirst Natlonal Plaza Chicago  lllinols 60670 (*Lendor’). Borrower owes
@ = Lender tha maximum peinclpal sum of A0 e
(L Dollars (U.S. % ... __15.,000.0Q _ ), or the aggregate unpald amount of all lcans and any disbursements made
o by Lender pursuant to that certain Equity Credit Line Agreement of even date harewith executed by Borrowor
‘AVa ("Agreemont*}, whichever Is less. The Agreement is hereby incorporated in this Security Instrument by relerence.
" This debt Is evidenced by the Agreement which Agreaiment pravides tor monthly interest payments, with the full
debt, if not pakd earlisr, due and payable five yoars from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a tinal payment notice at [2ast 90 days before the final payment must be made. The
Agreement provides that loans may ba made from time to time during the Draw Perlod (as dellned in the
Agreement}. Thn Draw Period may be extended by Lender In Its sole discretion, but in no event later than 20
years from thr da.e hereof. All future loans will have the same llen prlority as the odginal loan. This Security
Instrument secures o Lender: {a) the repayment of the dabt ovidenced by the Agreament, including all principal,
Interest, and other snerges as provided for In the Agreerment, and all renewals, extonsions and modifications; (b)
the payment of all sinsr sums, with interest, advanced undeor paragraph 8 ol this Security Instrument to protact
the securlty of this Sacui#y. Instrument; and (c) the perormance of Borrower's covenants arkl agreemants unclor
this Securlty Instrument aic the Agreement and all renewals, extensions and modifications thereof, all of the
foregaing not to exceed wice e maximum principal sum stated above. For this purpose, Borrower doos haroby
mortgage, grant and convey te, Lander the following deacribed property focatod In __gook . County,

((linols:

Lot 134 in block 25 in 8Bevear.y Rldge Subdlvision, baing a
Subdliviesion of Sectlon 12, downthlp 37 North, Rangn 13 East of

the Third Princlgal Meridian, according to the plat uhegfgi r?cordud
I noLs.

November 29, 182 as Document 9480140 in Cook County,

mar——————

1991 Ju. 19 M It 03 G13608001

Pormanent Tax Number: 24-12-411-014, ,
which has the address of 19247 _S¢, Weshtenaw L= ghicaqo
Ninals 82842, (*Property Address”):

TOGETHER WITH all the improvements now or horealter areciad an the prcpony, and all easaments, rghts,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claimg or demands wilh raspect to
insurance, any and ail awarda macie for the taking by eminent domaln, waler rights and zicsk and all fixtures now
or horenfter a part of the property. All roplacemenits and additions shall also be'covarad by this Socurity
Instrument, All of the toregoing is referred to In this Socurlty Instrument as tha “Proporty”.

BORROWER COVENANTS that Borrowor is inwlully selsed of the estale heroby conveyod tnd hasg tho right to
mongage, grant and convay the Proparty and that the Proporty Is unencumberod, oxcopt tor gactimbrances of
record. Borrower warrants arxi will defend genorally the title 1o tho Propeny against all claims “and demands,

» aubject to any encumbrancos of record. Thero is a prlor mortgagie irom Borrowor (o Horlzon Fedaxal
dated 94/Q7/72 and rocorded as document number 231867137

COVENANTS. Borrowor anr Lencar covenant and agree as follows!
1. Payment of Principal and Inlereal. Borrowor shall prompily pay whon dua the principal of and Interes! on

the debt evidonced by tho Agresment.

2, Application of Paymenta. All payments roceived by Londor shall bo appllod first 10 intorost, then (o othor
charges, and thento principal.

3. Charges; Lians. Borrower shall pay all 1axes, assessments, charges, fines, and Impaositions attributable 1o
tho Proporty, and loasohold paymenis or ground rents, Il any. Upon Londer's roquost, Borrower shall prompily
furnish to Lender ail notices of amounts to be paki under this paragraph. The Borrower shall make those
paymonts diroclly, and upon Lendor's request, promptly furnish to Londer roceipts svidoncing tha paymeonts.
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Borrower shall pay, or cause to be paki, when due and payable all taxes, assessments, waler charges, sower
charges, license fees and other charges agalnst or in connectlon wiil the Praperty and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and whh due diigence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall nofity L.ender in writing of
the Intention ol Borrower to conest 1the same belore any 1ax or assessment has been incroaued by any interest,
penaltles or costs, {b) Borrower shall first make all contested payments, under protest i Borrcwer desires, untess
such comast shall suspend the collection thereof, (c) nelther the Property nor any part thereol or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumish such

security as may be raquired in the conlest or as requesled by Lender.

4. Huzard Insurance. Borrower shall keep the Improvermnenis now existing or hereafier erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage™ and any olher
bazards tor which Lender requires Insurance. This Insurance shall be maintained n the amounis and for the
perlods that Lencler requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's apr.aval which shall not be unreasonably withheld.

Al Insurance polirier and renewals shall be accaptlable to Lender and shall Include a standard mortgage clause.
Lender shail have th2right to hold the pollicies and renewals. i Lender requiras, Borrower shai! promptily give fo
Lender all receipts of salu_nremiums and renswal notices. [n the svent of loss, Borrower shall give prompt nolice
to the Insurance carrier ano Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrowar otherwise agree In writing, insurance proceode shall be applied to restoration or
repair of the Property damaged, If the resioration or repalr s econcmically feasible, Lender's securlty Is not
lessened and Borrower is not In defaut. vnder this Security Instrument or the Agreamant. |f the restoration or repair
is not economically feasible or Lenae’s security would be lassened, the Insurance proceeds shall be applied 1o
the sums secured by this Security Instr/ment, whether or not then due, with any excess paid to Borrower. 1l
Borrower abandons the Property, or dous not answer within 30 days a notice from Lender that the Insurance
carrler has offered 1o setlle a claim, then eider may collect the insurance proceeds. Lender may use the
proceeds to repair or restora the Property or to say 8ums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notics 'a givan.

If under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and
procesds resuiting from damage to the Property prior ¢n tha acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pricr t2 the acquisition,

8. Preservation and Mgaintenance of Property; Lsasuhilds. Borrower shall nol desiroy, damago,
substantially change the Property, aillow the Property 1o delerioraie; ¢y commit waste. If this Securlty Instrument is
on a leasehold, Borrower shall comply with the provisions of the lesze, and i Borrower acquires fee titte 10 tho
Propery, the leasehold and fee title shall not merge unless Lender agrees 1o the merger In wrliing.

8. Protection of Lender's Rights in the Property. |f Borrower falls 1o pa~orm the covenanis and agreamenis
contained in this Securlty Instrumani, or there Is a legal proceeding that ma, sipnificantly atiect Lender’s rights In
the Property (such as a proceeding In bankruplicy. probate, for condemnation or .o enlorce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Praperty and Lender's rights In
the Property. Lender's actions may Inciude paying any sums secured by a llen,sshich has priotity over this
Sacurity Instrument, appoaring In court, paying reasonable atormeys' fees, and antering ~ivtha Property 1o make
repairs, Although Lender may taka action under this paragraph, Lender doas not have to! do jo.

Any amounts disbursed by Lender under this paragraph shall become addhlonal debt of Burrower socured by
this Security instrument. Unloss Borrower and Lender agree to other tarms of paymont, thasa ariiounts shall bear
Interest from the date of disbursoment at the Agresment rale and shall be payable, with interest, upon notica from
Lender 1o Barrower requesting paymen,

7. Inspection, Lender or its agent may make roasonable entries upon and inspections of the Propetty, Lendor
shall give Borrower notice at the time of or prior to an Inapection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condenmation, are
haereby assigned and shall be paid to Landar,

in the evamt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrumant, whether or not then dua, with any excess paki 1o Borrower. In the event of a partlal taking of the
Propenty, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the iollowing fraction: {a) the total amount of the
sums secured immediatety before the taking, divided by (b} the fair market wvalue of tha Property immodialoly
before the laking. Any balance shall be pald 1o Borrower.

if the Property is abandonoed by Borrowsr, of i, alter notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Bomowaer fails to respond to Lender within 30 days aftar the date ti:o
nctice is given, Lender I8 authorized to colloct and apply the prcceeds, at its oplion, alther 1o restoration or repalr
of tha Property or 1o the sums secured by thia Security instrument, whether or not then due.
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9. Borrower Not Releasod; Forbearance By Lender Not a Walver. Extaension of tha time tor paymant or
modification of amonrtization of the sums securad by this Security Instrument granted by Lender 1o any successor
in Intarest of Borrower shall not operate to releasa the Habllity of the original Botrawer or Borrower's successors In
interast. Lender shall not be reguired to commence proceedings against any successor in inlarest or refuse 1o
extend time for payment or otherwise modity emortization of the sums secured by this Securlly instrument by
reagon of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any pan
thereo!, sheail apply to the paricular instance or inslances and at tha particular time or times only, and no such
walver shall be deemed a continuing walver but ail of the terms, covenants, conditions and other provisions of this
Segcurlty Instrument and of the Agreement shall survive and continue 1o remaln in full force and effect. No walver
shall be asseried against Lendar unless In writing signed by Lander,

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Ths covenants and
agreements of *his Security Instrument shall bind and benellt the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. If there !s more than one party as Borrower, euch of Borrower's
cavenants and agreements shall ba Joint and sevaral. Any Borrower who co-signs this Securlly Instrument but
does not executena Agreement: {a) Is co-signing this Securlty Instrument anly to mortgage, grant and convey
that Barrowat's Itit=irat in the Property under the terms of this Security Instrument; (b) Is not parsonally obligated
1o pay the sums sncurad by this Securlty Instrutnont; and (c) agrees that Lendar and any other Borrower may
agroe to extend, modify, i-rbear or make any accommodations with rogard to the terms of this Security Instrument
of the Agreement without.h2) Borrower's cansent.

11. Loan Chargas. If the |>zi secured by this Security Instrurnent Is subject to a law which sets maximum loan
charges, and that law 1s finally intzipreted so that the interast or ather loan charges collecied of to be collacted In
connection with the loan exceed e permitted limits, then: {a) any such loan charge shall be reducod by the
amount necessary to reduce the chiargen the permitted Hmit; and {b) any sums already collectod from Borrowar
which exceeded permitied limits will e ralunded ta Borrower. Londer may chocse 1o make thls refund by
reductng the principal owed under the Agreemeont or by making a direet paymeont Lo Barrower. Ha rofund reduces
princlpal, the reduction will be treated us’ . partlal prepayment without any propayment charge under tho
Agresment.

12. Notices. Any nolice lo Borrower provided fot 1 ihis Securlty Instrument shall be given by detlvaring It ar by
malling it by first class mall unless applicable law requlres use of another method. The notice shait be directed to
tha Properly Addross or any other addrass Borrower dasighates by notice 10 Lender. Any notlce to Lender shall be
given by lirst class mall to Lender's address stated hersin or any other address Lender designates by notice 1o
Barrowar, Any notice provided for in this Security Instrumerc whall be deemed to have been given to Borrower ar
Lender when given as provided in this paragraph.

13. Governing Law; Severablity, This Security Insttument-ciall be. governed by federal law and the law of
iMinols. In the evaent thal any pravision of clause of this Security [strument or the Agreameont confiicts wih
applicadle law, such conflict shall not alfect other pravisions of this Saswity Instrumaent or the Agreemant which
can be givan etlect without the confligting provision. To this end tha provisiars of this Sacurlty Instrument and the
Agreemant ara declared 1o be severable.

14. Assignment by Lender, Lander may assign all or any portion of its Interest hsreunder ant its rights granted
hareln and In the Agreement to any person, trust, financial Institution or corporation 1s Lender may dalermine and
upon such assignment, such assignes shall thereupon succeed 1o all the rights, Interrsts, and options of Lender
herein and In the Agreement, and Lender shall thereupon have na further obligations or Yardtas thereunder.

15, Transfer of the Properly or a Beneficial interest in Borrower; Due on Sale. i pl ¢ any pan ol the
Propery of any interest In it is sold or transferred (or If & beneficlal Intorest in Borrowor is solc or translerred aixi
Borrower s not & natural persan) without Londor's prior writtan consant, Lender may, at {3 <ption, require
Immadiate payment In full of alt sums secured by this Sacurity Instrument. Howovor, this oplion shall net be
axorcised by Lender it exerclse is prohiblted by fedsral taw as of tha date ol this Socurlty Instrumaont.

If Londer exarcisos this opilon, Londer shall give Borrower notice of accoleration. The notlce shall provile a
period ol not lass than 30 days from the date the notice is dellvered or maited within which Borrower must pay all
sums secured by this Security instrument. If Barrower falls to pay these sums prior to the oxpiration of this pariod,
Londer may Invoke any remaxlies permittod by this Securlty tnstrumant or the Agreamant withowt further notice or
cdomand an Borrowas,

18. Borrower's Right to Relnstate. ! Borrowor meots corlaln conditions, Borrowor shall havo 1he right to have
enforcement of this Socurity Instrumont discontinyad at any tine prior to the entry of a judgment antoreing this
Sscurlty Instrument. Those corditions are that Borrower: (a) pays Lendar all sums which thon would be due undor
this Security Instrument and the Agreement had no acceleration occurred; (L) cures any default ol any othet
covenants or agreements; (c) pays all expanses incurred in enforcing this Securlty Instrument, Including, but not
limlted to, reasonable nitornoys' toes; (d) takes such action as Lerdeor may reasonably require 10 assure that the
lion of this Security Instrumant, Londer's rights In the Proporty and Borrowor's obligalion to pay the sums spcurod
by this Security Instrumont shall continue unchunged; and {g) not uso the provision more fregquently than once
avery five yoars. Upon roinstatement by Borrower, this Securly instrument and the obligations secured hereby
shall remalin fully eflective as If no accoleration had oceurrad. However, this right ta reinsiate shall not apply inthe
casa of acceleration under pamgraph 15,
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17. Prior Morigage. Borrower shall not be in defsult of any provision ot any prior mortgage.

18. Accelerallon; FAemedies, Lander shall give notice to Borrowar prior 1o acceleration following: (@)
Borrower's fraud or materlal miarepresentation in connection with this Secutdly (nsfrument, the Agreement or the
Equity Credit Line evidenced by the Agreemeny; (b) Borrower's fallure 1o mee! the repaymient lerms of tha
Agresment; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lendar has In
the Property (but not priot to accefaration under Paragraph 15 unless applicable law provides otherwise). The
nolice shall speciy: (a) the detault; {b) the action required ta cure the default; (c) a date, not less than 30 days
from the date the hotice Is given to Borrowaer, by which the default must te cured; and {d} that fallure 1o cure the
delault on or before the date specied In the notice may result in acceleration of the sums securxd by this Securlly
instrument, foreclosure by judicial proceeding and aale of the Property. The notice shaill funher Infonv Borrower
of the right 10 reinsiate after acceteration and the right to assert in the foreclosure proceeding the nonexistence of
a dafault or any other defense of Borrower to acceleration and foreclosure. [f the default ls not cured on or before
the date spectiied in the notice, Lender at s option may require immediate paymem in full of all sums secured by
this Security Instriment without further demand and may foreclose this Security instrument by judlicial proceeding.
Lender shall be emiued to collect all expenses incurred In legai proceedings pursuing the remedies provided in
this paragraph 18, ircliZing, but not limited to, reasonable altorneys’ fees and costs of title avidence.

19. Lender in Possessicn. Lpon acceleration under Paragraph 18 or abandonment of the Property and a1 any
time prior to the explration oi.any parlod of redemption following judiciai sale, Lender (In person, by agent or by
judicially appointed recaiverj s'@:be entitfed to enter upon, take possession of, and manage the Property and 10
collect the rents of the Propertyinciuding those past due. Any rents collected by Lender or the recelver shali be
applled first 10 payment of the ~_ats of management of the Property and collection of rents, including, but not
limited 1o, recelver's fees, premiums or recelver's bonds and reasonable attomeys' fees, and then 1o the sums
secured by this Security instrument.~ Pwthing herein contalned shall be conctrued as constituting Lender a
mortgages In posseasion In the absence of i taking of actual possession of the Property by Lender pursuant to
this Paregraph 18, In the exercise of the powers hereln granted Lender, no llabllity shall be asserted or anforced
agalnst Lender, alf such llabllity being expressiy wiived and released by Borrowar.

20. Release. Lipon payment of ali sums secunez Ky this Securlty Instrument, Lender shall reisase this Security
instrumaent,

2%, Walver of Homestead., Borrower walves all ight of homestaad exemption in 1ﬁa Property.

22, No Dtiseis by Borrower. No oHset or cisim that Boriover now has or may have in the future ageins!
Lender shall refleve Borrower from paylng any amounts due urdar the Agreement or this Security Instrumem or
from periorming any other obligations contained therein.

23. Riders to this Security Instrument. !f one or mora riders arecrecuted by Bormower and recorded
together with thig Securlty tnstrument, the covenants and agreements of aich si:ch rider shail be Iricorporated into
and shall amend and supplement the covenants and agreements of this Secy: iy tnstrumen) as i the rider(s} were
a pan of this Security instrument,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covena)ls ‘contained in this Sacurty
instrument and In any rider(s) executed by Borrower and recorded with the Security lnst.:ument.

e -7
A R Y > e N
J‘;’::" 20" o s g /‘/}’ el { T
Michael M, Moore Borrowor

v G “ts
X E,;[Q_Azz«ﬂl PR e e
ncenp E, Moorae -Borrower

(Space Below This Line Fot Acknowisgment;

Fpall ~1
‘This Document Prapared By:
Equity Crodit Center, The First National Bonk of Chicago, Suitoc 0482, Chlcepo, 1L 60670

STATE OF ILLINOIS, o oty S County ss:

ol

i, f'/-‘/?u K"' L A s ., 8 Notery Public in and for sald county and state, do heroby
corlythat_Michese) M. Moore and wife Prancan E. M

porsonally known o me to be the same person(s} whose nama(s) Ia (are) subscribed 1o the foregoing Erestmmonl:
appeared belore me this day In person, and acknowledged ihat /L?_".A‘_:_;L’_-éﬁw&qignad and
delivared the sald instrumant as free and voluntary act, for tha uses and purposes thereln set forih,
'),"7 " '),- - .- ¥ 2y 7
Given under my hand and officlal seal, this day of _Juat 187
R et i M L U A T
My Commission Bxplrsps: i '."‘ . ‘. ) f o D . .,',,o--»‘--‘-—r-——» -
CNetary oo Y *

£ HOOTRCEN. D oy 1‘:2::-..-.45- e ety . Notary Public
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