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THIS MORTGAGE ("Seeurity bissument" is givenon - JULY 15Lh, CThe morytapor is

RENNETH GILMER STHEPF and
NONIQUE DANIELLE STREFF, HUSBAND and WIFE

("Boreower™), 'This Seeurity Instrument is given (o
LASALLE BANK LAKE VIEW

<
>

which is organized and existing under the lows of - THE STATE O TLLINOTS » et wimse
utilrese s 3201 M. ASHLANDG AVENUE

CHICAGO, 1L 60487 Frhesler) Botower owes Lender the principal sim of
ONE HUNDRED THIRTY SUVEN THOUSAND WG HUNDRED FLFTY K SUF100

Erats (1.8, 8 137,250.00 ).

This debt 15 evidenced by Boreswer's aute dined e sine diste us oy Securiy Distinneat CNate" s whieh provides Tor monthly
puyments, with the Tull ebt, i1 not paidt vartier, due and payable on - AUGUST 1,72041 - This Necurily
Instewment secures 1y Lendens () the repayment of the debt evidenced by the Note, wall interes, aid all renewals, exicasions and
muadificutions of the Note; () the payment of alt other swins, with interest, advanced ander peragranh 7 to protect the security of
this Seeurity Instewment und (¢ the performanee of Barrower's covenss und agreements under Dis Socarity nstrument und the
Noie. For this purpose, Borrower does hereby moetgage, grand and convey jo Lemder the Tollowing (eacidwd praperty kecated in
TAY ID #) 10~36-404-030Q COOR County, tHinuis:
LOT 1 AND THE NORTH 14 FEET OF LOT 2 1M HLOCK 4 TH HEWITYS ROGERS PARR
ADDITION IN THE NORDTH 1/2 OF THE MORTH BAST 1/4 OF THE doUPH KAST 1/4
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD DPRINCIRAL
MERIDIAN, IN COOK COUNTY, ILLINOLS,
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swhifeh has the nddress of 6758 N MAPLEWOOD CHICAGO [Saem, City],

llinois 606 ("Propeny Address"y;
iZ4 Cinta)
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. s dinasrd or Property Insurance, Borrower shall keep the IIlli)l’(l'.?llIClll\ miw cd'?un;,ﬂnr huv.uffcl eroed lut o the Propesty
insuced -against loss by lire, hwzards included within the e "extended coverage” anel any other hiwards, including Poods or
Tiooding, for which Lender requires insuranee, "THis insuranee shall be mintined i the amounts wnd for te periods i Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld, IF' Borrower fails o maintin covernge deseribed above, Lender may, at Lender's option, obiain
coverage 1o protect Lendes's rights in the Property in accordunce with pursgraph 7,

All insurance policies and rencwals shall be acceplable 1 Lender and shall include a standard mortgage cliuse, Lender shall
tava the right 10 hold the pelicies and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts of puid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice 1o the insurince carrier and Lender, Bender
may make prool of loss if aot made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applicd o restoention ur repair of the
Property damages, if' the restoration or repair is cconomically feasible and Lender's security is ant lessened. 11 the restoration or
repuir is oot economically feasible or Lender's security would be lessened, the msurance proceeds shali be applicd 1o the sums
seeured by (his Security [nstrument, whether or not then due, with any excess paid fo Borrower, [0 Borrower abandons te
Property, or does vt maswer within 30 days o notice from Lender that the insurance carmer s offered o setife o clim, then
Lender may collect the iGsurance proceeds, Leader may use the procecds o repair or sestore the Property or L giiy sims secure
by this Security Insteumenl, whether or not then due, The 3J-day period will begin when the sotice is given,

Unless Lender and Bursower otherwise agree in wriling, any applicotion of proceeds w prneipal shall not exteid ar posipone
the due date of the monthly puzivepts refecred o in parageaphs Tand 2 or change the amownt of the payments, 15 vader parageaph
21 the Property is acyuired by Eepsder, Borrower's right to any insurnnee policies and procesds resulting from damage 1o the
Property prior o the aequisition shal'jziss w Lender o the extent of the sums secured by this Security Instroment iminediately
prior o the acyuisition,

6. Oceupaney, Peeservation, Maintenszee and Protection of the Property; Boerower's Loan: Applieation; Leasehaolds,
Borrower shall oceupy, establish, umd use the Propeity as Borrower's principal residence within sixty days stier the execation of
this Security Instrument sid shall conttmue w occupy the Property as Borrower's principal resicdence Tor an keast one yean aben e
tdute of occupuncy, unless Lender ofherwise agrees 1o wri'in},. which consent shadl not be pnreisonably withlield, or unkess
extenunting cireumsianees exist whivl are beyond Ronaws= contral, Burtower shall oot destoy, dimmage or nnpiar the openy,
allow the Property o deterivrne, or commit wasie on the Poperty, Borrower shiall be i detall 1 any Tordviare action or
proceeding, whether ¢ivil or eriminal, is begun that in Gender cogead fith judgment conld result e fosfeiure of te Property o
otherwise materinlly impair the Hen ereated by iy Security Tnstraeierd or Lender's security miterest, Bormower inay enre sueh o)
detuult and reinstate, ns provided in pueagraph 18, by causing the aedea o proceedig e disimissed st caling dia, in
Lender's goodl fuith determination, preeludes forfeiture of tie Borrower sapiczest in the Propesty or ather matenil impitinment of
the Jien ereated by this Security Instrument or Lemdler's security interest, Boerser shail tbso be ncdefanll i Borewer, during the
lann application process, gave nukerinkly flse or inenrute informtion or sitementsio Londer (or Gnled © provele Lender with
aay materigl information) in connection with the loan evidenced by the Nowe,sactuding, but net Limiled to, representations
concerning Borrawer's oceupuney ol the Property as o principnd residence, I8 this Secteiy Mstrament is on o leasehell, Borrower
shall comply with g3 the provisions of the lease, IF Borrower geyoires fee tite e the Propersete deisehold ane the fee tide shall
nol nerge usloss Lender agrees W i inerger in weiting,

7. Proteetion of Sender's Righs in the Property, 1 Borawer fils o pertonn the vcoverants sl mteements corinted m
this Security Instirumant, o there is o fegab proceeditgt tine iy significitly atleen fender’s nglits o0 the Prapeny Gach as o
procecding in bankrapucy, prabate, for comdemuition or forfeiture o o enforee lws e regiiabionsy, e Lesder miy do and pay
Tor whatever is necessiry o proteet the value of e Property and Lender's aghts in the Propenty. Leider sactions muy iwlide
paying any sums secured by w lien which has priority over this Secority [nstrument, appeanng in conrs, gaving ressonable
nitorneys’ fees and omering on chie Property 1o make repaizs, Almough fender may ke sction uneder this parigraph 7, Lender
toes not have 10 do so.

Any smounts dishursed by Lender under this purigraph 7 sholl become addinonai debs of Borrowee secuned by this Secuwrity
Instrument, Unless Borrawer wel Lender ugree o ather terms of paymient, these snounts shalk e wterest o ihe date of
dishursement at the Note ente and shal be payable, with mierest, upon notice fron Lender to Botower teguesting payiment.

B, Nortguge Desiennee. B Leader requited mornsige insgnanee s s conditnn of kg e loan secuned by this Seeutity
Instrament, Boroseee shadl pay e preminms equited o niintin the morgage msotnee meelfeck 1, Tor any reason, the
margroge mstranee ceverge tequired by Lender Tipses or ccases i be wr elfect, Borower shall pay the premmes aequined W
abtain covernge substantinlly -.'qam'ulcm 10 (e MOTEIEe ISUrIRCe Previousiy i cheet, e a cost substntily eyuivakent w the -
cost o Borrawer of the moryiige insutanee proviousty meffeet, Trom an alternae mortgige nsurer approved by eader, 1
substantinlly equivalent mortgage insoranes covernge oy aviilable, Borrower shll pay 1o Lender el montd i sutn vyunl T
one-iwellth of the yearly mortgage insuranee preminm being piid by Dorrower when e insutanee covirnge lapsed o ceased o,
bein ctfect, Lender will secept, wse il rekin tiese paymienty 08w loss reserve i lion of ninigige insurnee. Loss fose e,
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" 16, Burrower's Copy,  Borrower shall be given one con formd copy e 'émr:Qmi clL thisXeciiity [nstrument.

17, Fransfer of the Property or i Beneticlnd nterest In Borpower, 10 all oruny partol the Property or any ibterest in it is
sokt or transleered (or if o bcucficiul interest in Borrower is sold or wansferred wsl Borrower i3 ot s naweal person) withou
Lender's prior writen consent, Lender taiy, i its oplion, require immedinle pa?'mum i Tull ol all sunis secared br this Securily
Instrument, However, this optien shidl ot be exercised by Lender i exercise s prolubited by tederal kiw as of the dae of this
Seeurily Instrument,

[ L.ender exercises his option, Lender shall give Harrower notice of seceleration. The notice st provide aperiod of noj less
thanr 30 dnys Trom the date the notice is delivered or mailed within which Borrower st pay sl sums secured by this Secunty
instrument, [ Boreower Tails w pay these sums prior o dhe expirgion of tis period, Lender may invoke any remedies permitied
by this Security [nstrument without Tarther notice or demand on Borrower,

18, Burrower's Right fo Reinstate,  [1 Borsower meels certaine conditions, Borrower shall have the right o Dave
enforcement of this Security Instrument discontinued ut any tine prior o the carlier of: () 5 days (or sueh other period
applicable law may specity for reinstatement) belore sale ol the Property pursuant w any power ol sule contnined in this Seeurity
Insteument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: () pays Lender all
sums which then would bo due under this Security Instroment and the Note as i o acceleration had oceurred: () cures any
defuult of any other covenants or agrecments; (¢) pays all expenses inctrred in enforeity tus Security Instrument, including, bu
a0t limitedt (o, reasenable attorneys” fees: and () takes such setion as Lender may reasomably require o nssure that te lien of this
Security [nstramzni.endec’s rights i the Property and Borrower’s abligghion o pay the stis secured by this Secarity
[nsteument shall comioue unchunged, Upon reinstitciient by Borrower, this Security Instrmment and the obligations secared
heeeby shall remain fully effective as i no ueeeleration had ocenered. However, this right w reinstine shall not apply in the case of
aceelerntion under pacagreph 17,

19, Sate of Note; Clumpe ol Loan Serviver.  The Node o i partial interest in the Note (logether with this Securdiy
Instrument) may be sold one wrsanre times without prior notice to Borrower, A sale say result in o changte in the eatity (kiown
as the "Loan Servicer®) that colleeis raonthly payments dee under the Note and this Seewrity Instiment, There abso may be one ur
more changes of the Loan Serviceranecluted ta o sale of the Note, IF there is o chinge of the Loan Seevicer, Borrower will be
given writlen notice of the chunge in accor lunee with pargraph 14 above mud applicable Taw. The notice wilt stuie the name and
wddress of the new Loan Servicer andl tiesaddress o which payments should be nuale, The totice witl also coutain any other
information required by upplicable law,

20, Huzardous Substances, Borrower seall nol cause or persiit the presence, use, disposal, storage, or release of any
Fazardous Substances on or in the Property, Boriower shall not do, nor alow anyone else to chy, anything atfecting the Property
that is in violmion of any Environmental Law. The precading two sentences shadd not apply o he presence, wse, or storage on e
Property of small quantities of Haardons Subsiances Saare genernlty recogoizsd s he approprisie o ool residential pses
andl 1o maintenance of the Property,

Borrower shall promplly give Lender written notice o0y wvestiganon, ckiny demimd, Tywsuit or other action hy ny
governmental or regutntory agency or private party involving i Froperty and any Hazardous Substinee or Envirotnental Law
ol which Borrower hos actual knowledge, T Borrower fearns, or isainbified by any governmemal or regulatory suthority, tat any
removitt or other remediation ol any Hietiedous Substanee affeeting 1be roperty s necessary, Borrower shall promptly ke ull
necessary remadial actions in neeordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances™ are those substznces delined us toxic or azrdous substances by
Eovironmental Law and the following substnces: sosoling, kerosene, other mmmmable or ioxie peroleam products, oxie
pesticides and herbicides, volatite solvents, muterials contgining usbesios or fovmakieayde, and rudionctive materials, As used in
this paragraph 20, "Environmental Law" means fedemt laws and laws ol the junsdietion whee the Property s ocated that relae
1o health, safety or environmental proteetion,

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender [urther covennnt amd age < as jullicvs,

21, Accelerntion; Remedies, Lender shull give notiee to Borvower prioe 1 aceeleration Tolsawing Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior 1o wceelerition unser. pueagriaph 17 unless
applicable aw provides otherwisel 'The notice shall specilyt (0) the defivalts (b) the netion requized Seenre the defnitg ()
i date, not dess thun 30 days Yeom the date (he potice is given e Borvower, by selich the defbolt<easy be carved; and &)
it filure to curee the defanli on oe before the dute speeified in the notice way vesolt o aceelerstions @i e sims secored
by this Security Instewment, foreelosure by judicla) proceeding and sale of the Praperty, The natice siadb Further inform
Borrawer of the right to refnstite after aceeleration snd the right to assert in the Toreclosure proceeding the moexistene
of o defuult or any other defense of Borrower to aeeelerntion and foreclosire, 15 the defanlt is net cored onor belore the
dante specified in the notice, Lender, nt ils option, may require innnedinte puyment in full of aif sums segured by this
Seeurity Instrument without further demand and may foveclose this Security Instrmnent by jodicinl proceeding, VLender
shall be entitled to colleet all expenses incwered i pursuing the remedies providee in this pueagraph 21, inctuding, bt not
limited to, reasonable attorneys’ fees and costs of ttle evidenee,

22, Relense.  Upon payment af all sums secured by this Securhy Iestrument, Lender shall release this Security [nsiramen
without charge 10 Borrower, Burrower shall pay any recordation cosis.

3 Waiver of Homesiend, Borrower waives all right of honwstewd excinption s the Property.
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