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{Seace Abow Thia Ling For Hocording Datal

Slala o! Hinols MORTGAGE

THIS MORTGAQE {"Ssecurlly Instrument®) ls givon on JuLY 17, 5 ‘

IHA mmklo 1:640 ‘J 03 / 2038

e E 00070131 (00 Fn

1g 91 h J
° ROBEE?I-’I‘BIQA .° "ﬂﬁgﬂuiow
PEARLIE DROWNLOW |, HUSGBAND AND WIFE

-

whose addrogs s 1’qu 'l‘RP\CY J\VIQ‘IUI'} ) RI.V'J:RDM.JE: r [LIJINOIS 60627

("Barrower*), This Securlts Instrument s given to
SOUTHLAND (#0 RTGAGE CORPORATION

which ts arganized and axlal % B*.qfa 'hchlngii )?'I El‘ :‘Ilté?{%}\;
5 e rl.‘ ] Uiy )
and whose address is O OO, | ILLINOTS 60430

{“Londar™). Borrower owas Lender the prinGips{eum of
SEVENTY FOUR THOUSAND SIXTY ONE AND 00/100

Dollars (U.8. 8 74,061.00 ). This dabt is evidancod by Borrower's noln datad the same dale as thls Security Instrumant
{"Mote"), which provides for monthly payments, with thie 13ll dabt, it not paid oarinr, dup and payable on ust 1,

2021 .This Secuwily Inslrumant sacures 1o Lendei: (4)ne rapaymant of the dobt evidancad by tho Note, with interost, and all ro-
newals, extensions and moditications; {b) the payment ol alt othar sums, with interest, advancad under Paragraph 6 to protoct the se-
curity ol this Socurity Instrumant; and (¢} the porformance of Borlowr's covananis and agreamants under this Security instrument and
the Mote. For this purposa, Borrawsr doas horsby mongage, granl and convay to Londar, the following doseribed proparty located in

COOK
Co ty, iline!
LOT 5 AND THE NORTH 10 FREET OF LOT & un B (I)CK 2/7IN IVANHOE, BELING A BRANIGAR

BROTHERS SUBDIVISION OF PART OF THE BEAST 1/2 OF 4MF SOUTH EAST 1/4 OF SECTION
5, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THUE THIRD FQINCIPAL MERIDIAN, ALSO PART

OF THE SQUTH WEST 1/4 OF SBECTION 4, TOWNSHIP 36 an’]‘“, TANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK éOUN'I‘Y, ILLINOI

P,I.N,#£#29-04-304-037-0000 VOL. 105

14208 TRACY AVENUE

which has the address O . . . . L. L i it e e e e e e e e e e e e e s
[Svoo}

RIVERDALLE
................................................. . ilinols .....6.(.).67).7,..............,......(ProperlyAddresr')

Gy} [#ip Codu)

LLTOSETE

TOGETHER WITH all the improvements now or harealier erected on the prepeny, and all sasemants, rights, appurtenances,
ronts, rayaltles, mineral, oil and gas rights and prolits, watar rights and stock ond all fixtures now or harealler a pan of tha propery. All
raplacements and additions shall afso be covered by this Secwily Instrumant.  All of the lorageing is relerred 10 in this Sacurity

Instrument as the "Property.”

BORROWER COVENANTS that Borrowor is lawlully soized of tho asiate hereby convayed and has the right to morigage,
grant and convey the Preparty and that tho Property is unoncumbered, except Jor ancumbrances of record. Borrower warranis and will
delend genarally the titte to the Properly against all claims and demands, subject 1o any encumbrances of record.

1. Payment ol Principal, Inlarast and Late Charge. Borrower shall pay whon duoe the principal of, and interest on, tho dabt
avidenced by tho Nole and 1ate charges due under the Nola.

2. Monthly Payments of Taxas, Insurance and Olher Charges., Borrowor shall include in each monthly payment, togather
with the principal and interest as sel forth in the Note and any tate charges, an inslalimen! of any (a) taxes and special assessmanis
leviad or to be loevied against the Propaerty, (h) feasshold payments or ground rents on tho Propaity, and (¢} pramiums for insurance
roquired by Paragraph 4.
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Any onmounls disburand byl Livac ﬁ' thisfi ard ghpl® gha )/ Sode mo 0 (1 AN orowar and bo socurad by this
Socurity Inatrumant, Thase an'guigis s N Maral lignRhygydh [ nhu(‘ il {1 Hola f’nlu,_.l’md ut tho oplion ol Londo:,

nhadl b mwnntﬂalniy ua and payadble.

7. Condomnatlon. Tho proceeds of any awnrd or clawn for damaguy, duect or consoquontial, tn connaction with any
condomnation or othor taking al any part ot the Property, of lor corwoyanco in place of condemnation, nro hatoby assined and shall be
puid to Lander 1o the oxtont of the full amaunt of the indebtedness that remaing unpaid undar the Nola and Lhis Socurity Instiumen.
Londar shall apply such procauds to 1he redusion ol the indeblodnass undor thu Mote and this Socurily Instrumont, lirst lo any
delinguunt amounts appliod in the ordor provided in Paragraph 8, and thon to prepaymant of prngipal. Any application of tha procoede
1o the principal shall not oxtond of paatpons tho due date of the monthly payments, which ate 1elonnd to in Paragraph 2, or chango tha
amount al such puymanta, Any oxcoss procoods ovir an amount roquitod lo pay sl outstanding indebtadnasy undur the Mote and thia
Sacurily Instrumont shall bo pald to the entity tegally untitted tharulo

8, Foos. Londoer may eatlact loos und churges nuthorized by the Sucretary.

¢. Grounds lor Acceloration of Dabt.

(n) Dofautt, Lender may, oxcapt as limited by ragulstions Issund by tho Secratary inthe case of paymont dalaulls, toquira

immodiate paymant in lull of all sums secured by this Sacurily instrumont it
(i} Borrowar dolaults by falling to pay in full any morthly paymant required by this Security Instrumont priot 1o of on
tho due data ol tho noxt monthly payment, or
(i} Borrowar dataults by failing. for n peried al thitty days, te pudorm any othar ebligations cantained in this Soecuity
Ingtrumont,

{b) Salp Without Crodit Approval. Londur shall, il permitted by applicablo law and with tha prior approval of the

Sacrotuy. equite immadiate paymant in full of all suims secured by this Socurity Instrumaent il
{H Al Zivpart of tho Proparty, or a baneheial intorest In o trust owning all or pant ol tha Proporty, is sold or otharwise
transte o (othar than by davisoe or descent) by the Borowor, and
{i) Tho Frogmty Is not cocuplad by the by the purchiioor of granted a3 his o hor principal rasidonso, or tha purchasor
or grantea dopsso accupy the Proparly, but his or hor crodit has not bean approvad in accordanen with tho raquirn-
ments of the Socretary,

{e) No Walver, It cirCunisiancos oceur that would pormit Londer ta roquire immediale payment (n full, but Londor doas not

raquira such payments, Lap<or dooes not waive its rights wilth raspact (o subsequont avanis,

(d) Ragulations o HUD Sacratary. in many circumstancas fegulations lsuod by tha Sacrotary will limit Lendar's righs,

in the caso of payman! delatite’ tormquire immaediate paymont In Jull and foraclosa if not paid. This Socurity Instrumant

dovs nat autherize nccoloration 41 foraclosuro il not pormitiod by reguiations of thue Sociatary.

(o) Morlgnge Mot Insured. Borio/var igrees that should this Sacurity Instrument and the note socurad theteby not b
oligible for insurance undar the Natianal Housing Ast within SIXTY DAYS from tho dute hereo!, Londer may, at ils oplicn
and nclwithstanding anything in Paragraph 9, requile ilnmadiate p.‘lyn‘mn‘f Irk ﬂ}TPol all sums socurod by this Socurily Instrument. A
writton statemnent of any authotized agont of the Sacratdey latad subsaguant 1o GINT ., liom (ha date horeo!, doeclining 1o
insura this Security Instrumant and the nola socured theret:-shall bo deomod conE:J‘us)h&oY p%%},'%l sugh inoligibility. Notwithslanding
the loregeing, this oplion may not be oxercised by Londar when thewunavallability of insurance is solaly due to Londer's failura to remit &
morigage insuzance promlum o the Sacratary.

10. Relnstatement. Borrowar has a right o be reinstuird i Londor has required immaediala payment in full bacause ol
Borrowar's lailure to pay an amount due undar the Note o this Sacusiv/instrumant.  This sight applins ovan alter loroclosure procaad-
ings ato instiutad, To reinstate tho Securily Instrumaent, Botrewior shail 2andar in o lump sum ail amounts required 10 biing Borrower's
account current including, 1o the extent thay are obligationg of Borowear untanihis Socurity Instrumont, foroclosure costs and reascn-
able and customary attorneys' fees and oexpenses proparly associatad wih/the loraclosure procoeding.  Upen rainstaloment by
Borrawar, this Security Instrumont and the obligations that it securas shall «eliain in effect as if Lender had not requitad immediate
payment In lull. Howevar, Lender is not raquired to parmit relnstatement if: (i) Lendr has aceoptad reinstatamont after the commaoncoe-
ment of foreclosure proceadings within two years immadiately proceding tho commancrmant of a current foraciesura procaoding, (i)
reinstatamant will preciuda foreciosure on dilteront graunds in the future, or (iii) reinstaiailent will adversely atect the prierity of the iien
creatod by this Sagurity instrumant.

11. Borrowsr Not fisieased; Forbeorunco By Londer Not a ‘Walver, Extansion’'ci g time of paymaent or modilication ol
amortizalion of the sums securad by this Security Instrument granted by Lendor to any succesior in interast of Borrowor shall not
operale 10 reloase the liabilily of the original Borrower or Borrowar's successar in intarest. Lender shatt nol ba required lo commenca
proceaedings agalnsl any succaessor In inlaras! or rafuse lo extend time for payment ar otherwise () dily amorization of the sums
sacured by this Security lnstrument by reason of any damand mada by the original Borrowor or Borrowar's succassors in interost. Any
torboarance by Lender in exarcising any right or remedy shall not be a waiver of or praclude tha exarcise ¢i 07y righl or remody.

12, Successara and Asslgns Bound; Jolnt and Soveral Llabitily; Co-Signera. The covenams and agreoments of this
Securily Instrument shall bind and benafit the successors and assigns ol Lender and Barrawor, subjact to the piuvisions of paragraph
9(b}. Borower's covenants and agreamants shalt ba joint and several. Any Borrower who co-signs this Secusitydnstiumont but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Proporty under the terms of this Sacurity Instrument; (b) is not personally ebligated 1o pay the sums socured by this Secutity Instrumant;
and () agraees that Lendor and any other Borrower may agres fo exiond, modify, forbear or mako any accommodations with regard to
tho tarms of this Security Instrumeont or the Nota without thal Borrowar's consent.

13. Noticas, Any notice to Borrower providad lor in this Secutily Instrumont shall be given by dalivering Tt ar by mailing it by
twst class mall unless applicable law requires use ol another meothod. The notice shall be directad 1o the Proporty Address or any othar
address Borrower designales by nolica to Lender. Any notice 1o Lender shall be given by lirst class mail to Lender's address stated
herein or any olher address Lendar designates by notice 1o Borrowar. Any notica providod lor in this Security Instiumanit shall ba
deemed 1o have bean given to Borrower or Landar whan givan as provided in this paragraph.

14. Governing Law; Sevarabillly. This Security Instrument shall be governed by Faderal law and the law of the jurisdiction
in which tha Property ia locatad. In the aevent that any provision or clause of this Secutity Instrurnent of tho Noto cenflicts with applica-
bla law, such conilict shall nat affect ather provisicns of this Socurily Instrument or the Note which can bo given allact without the
conllicting pravision. To this and the provisions of this Socurily Instrumant and the Note are daclared to be sevorablo.

15. Borrowaer's Copy. Borrower shall be given one confarmed copy of this Security Instrumaent.

16. Asslgnment of Rants, Borrower unconditionally nssigna and transters to Londer all tha rents and revenuas of the
Praperly. Borrawor nulhorizes Londar or Londar's agants to collact the rents and ravanues and heroby directs sach tanant of the
Froporty to pay the rents to Lander or Londer's agonts. Howavar, prior (o Londer's notice to Borrowos of Boriowor's breach of any
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