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MORTGAGE

THIS MORTGAGE is made this 1" 1 dayol v ,

19 e between-the Mortgagor; i 1t chire nsln Tl
’ {herein “‘Borrower"'), and the Mortgagee,

i SN e L o « # earporation orpanized sand

existing under the faws of 1 HTd v Te S T
whose uddress 1\""‘ TR L S e I R ERUU S I L R !
(herein "Lender™},

WHEREAS, Borrower is indebled ta Lender in the principal sum cat U 5. s

which indebted-icus {s evidenced by Borrower's nole dated A and extensions and rencwnls
thereof (hereii " Mate'"), providing tor monthly lnslnnmcnt\ of prlncipal and interest, with the balance of indebtedness,
If not sooner pald /dure snd payable on i

‘Ta SECURE 1o Leside: the repayment of the Indebtedness evidenced by the Note, with interest thercon; the puyment
of all other sums, with in‘erest thereon, ndvanced in accordance herewith to protect the sccurity of this Mortgoge: and
the performance of the coverantz and agreements of Borrower herein contained, Borrawer does hereby mortgage, grant

and convey to Lender the followir.g deseribeit property Jocated in the County of , State of
{itinots:
LOP 32 IN BLOCK 10 IN WALTNR G. MCINTOSH CO.'S RIVER PARK ADDTTION, BEING A
SUBDIVISION OF PART O SECTLONS 27 AND 24, TOWNSH1P 40 NORTH, RANGE 2, EAST
OF THE THIRD PRINCLPAL MERIDVIAN IN COOK COUNTY, [LLINOLS, ACCORDING TO THE
PLAT TUERFOF RECORDED JUNE 15, (1925 A8 DOCUMENT 8944974 1N CODX COUNTY
LLLINOLS, .

| : vt L]

91360348

DEPT-0Y RECORDING 417.00
T45S55 | TRAN. 4745 W7/ 1%/91 IIJ!UHGO
. MMV o —DRL~-FBOHIIZ4S
. CO0K GOUNTY-RECORDER

which has the nddeess of
‘ v [$traet) Sty ]

lihnols {hereln ** Property Address');
[dwa Code]

TOGHETHER with all the {mprovemends now or herealter erected on the property, und all easements, righis,
appurtenances and rents all of which shal) be deemed 10 be and remain o part of the property covered by this Morignge:
and all of the foregoing, logether with said property (or the leaschold estate if this Mortgage Is on o leaschoid) are
herginnfter referred to as the "Prnpcrty."

Borrower covenanis that Borrower is lawlully seised of the estate tiereby conveyed and has the vight o mortgage,
grant and convey the Property, und that the Property is unencumbered, except for encumbranees of record. Horrower
covenants that Borrower warrants and will delend generally the tite 1o the Property ngainst all claims .md demantds
subject to encurmbrances of record. 6)

[ILL!HOIS-HOH: IMPROYEMENT - 1/80~ FAMAS THLMC UNIFORBE INSTRUMINT Box ’s /./

LND 30 (6/87) 1Ll
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10. Borrewer Not RelUdNQEEaIQ:I!Akg Q\@Il%ﬂ “for fmym'um or moditica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in Interest of Borraower
shali not operate to release, in any manner, the liability of the original Borrower and Borrower's snecessors in inlerest.
Lender shall not be required to commence proceedings against such successor or refuse to exiend time for
payment ar otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
orlginal Borrower and Borrower’s successors in interest. Any forbearznce by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be n waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Boundj Joint and Several Liabllity; Co-signers. The cavenants and agreements herein
contained shall bind, and the righis herennder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and sgreements of Borrower shall be joint and
several. Any Borrower who co-signs this Murtgage, but does not exceute the Note, (n}is co-signing this Mortgage enly to
mortgage, grant and convey that Borrowes's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally fiable on the Note or under this Mortgage, and (¢} agrees that Lender nnd any other Borrower hereunder
may agree to extend, modify, forbear, or make aay other accommeodations with regarct to the terms of this Mortgage or
the Note without that Barrower's consent and wilhoul refensing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Praperty,

12. Notice, Except far any notice required under applicable law to be given in another manner, {a} any notice 1o
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrewer at the Property Address or af such othier address as Borrower may designate by notice 1o Lender
as provided herdin, snd {b) any notlee to Lender shall be given by certified mail to Lender's address stated herein or o0
such other address rs Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shiall be dedmed 10 have been given 1o Borrawer or Lender when given in the manner designated herein.

13, Governing Law; Swvorability, The state and local laws applieable to this Morgsge shall be the laws of the
jutisdiction In which the Fraperty is loeated. The foregoing sentence shail no¢ limit the applicability of Federal law to
this Mortgage. la the evenitharany provision ar cluuse of this Mortgage or the Note conllicts «ith applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end e providions of this dMactguge and the Note are declared to be severable, As used herein,
Yepsts', fexpenses” and Cattoraeys’ fzes' include all sums o the extent ot probibited by wpplicable tiw or limited
herein,

14, Boreower's Copy. Burrower shalt be feenished o conformed capy of the Note and of this Mortgage at the time of
exvcution or after recordation hereaof,

15. Rehabilltation Loan Agreement, Boraryer shall Fultifi ali of Borrower's obligntions under any home rehabilits-
tion, improvement, repair. or othes loan agreemasscshich Borrower enters into with Lender. Lender, at Lender’s optlon,
may require Borrower (o exectte and deliver ta tender, in a form acceplable to lender, an assignment of any
rights, claims or defepses wirich Borrower may fave ggatnst partivs who supply labor, muoterials or services in connection
with improvements made to the Property,

16, Tranafer of the Property. I Borrower sels or tronsters all or any part of the Property or an interest therein,
excluding (n) the creatton of ¢ Nen or eneumbrance subordinite G this Mortgage, () o transfer by devise, descent, or by
operation of law upon the death of o joiat teaant, or (o) the gEmvol any femehold interest of threr yeurs ar less not
contalning an vption (o pucchase, Borrower shuld cause to be subwpiad infurmation required by Lender to evaluate the
cransfecee as iFa pew louwn were Deing muade to the transteree. Borrawse il continue to be abligated under the Note und
this Mortgape unless Letder relenses Burrower in writing,

IF Lender, on the busis ol any isfurgisdion obtained regurding therransteree, reasanably determines that Lender’s
seeurity may Le impalred, or that there iy an unaeceptadle likelthood ol B breach of any covenant or agree-
ment i this Mortguge, or if the requiresd information is not submitted, Lenacr atay declare all of the sums secured by
this Mortpage to be intmedinicly doe andd payable. If Lender exerches such obibin ta aevelerate, Lensder shall mai)
Horrower potice of aceeleration in gecordance with paragraplh 13 hereol, Such datice st provide a period of not ess
than 30 days Trom the date the potice Is maited or defivered within which Borrower iy pay the sums declared due, 1F
Borrower fiils to pay such suens prior to the expiration of such period, Lender may, withous further notice or demand
on Borrower, invoke any remedies permitted by parageaph 17 hereol.

NON-UNIFORM COVENANTS. Horrower and Lender furthwer covennnt itnd Ggeee as Tollows:

17, Acceleration: Remedles, Except ns provided fn paragraph 16 bervol, upon Borrowess Jireach of any cove.
nant or agreement of Borrower la thls Morigage, Including the covensats to pay when due any s2ims sevured by this
Mortgage, Lemder prior 1o neeeleration shaii give nutice ta Borrower an provhded (n paragraph 12 haerod speclfyings 1Y)
the hreachi (2) the uetion requleed to cure such heeachy (3w dnte, not less than 10 days from the date the paatee is matled
to Barruwer, by which wuch breach must be caredi mind {4) tha fulhure to cure sueh breack on or before theaste specifled
In the notice may result t accelernting of the vuts secured Dy this Moetguge, foreclosure by Judicind procecdiong, aed
sale of the Properly, The notlce shall further tnform Barrower uof the rigbt 1o reinstate aflter sceeleratlon and the right 1o
axserl in the fo eciosure procecding e nonexistenee of o defuult ar aay ather defenss of Burrower (o aceederntlon nnd
forcclonre, W the bBreach is nol cured vn or before the date spectfled In the nottees Lender, at Lender's optlon, may
decinre nif of the sums secweed by 1hls Muortgage 10 be immedintely due and payable whthout Turther demnond and may
foreciose thls Morigage by judiclal peocectilug, Lender shinll be entitivd 1o collees tn sueh proceeding nll eapenses of
forectonure, tnekudhing, but oot lmbted o, reasonnbile ntcorseys’ fees and emis of documentiry esidence, abisterets ani
title repor,

18, Borrowere's Right to Reinsinte, Notwithstanding Lemder's geceleration ob the sumy secured by this Morgage
due to Borrower's hyeach, Borrawer stiall bave the eight 1o hise any proceedings began by Lender soentoree tis Mot
sage diseontinued st any e prior o entey of s jndpment vatorcitg they Morigge it GO Borrower pays Lender a)l sons
which wonld be then due under his Mortgapge and the Note bad o aecclerition ocenrred; thy Borrawer cures all
breaches of any othtee covenanty or agreements of Burrower comtaioed inthis Muortgape: (O Borrower pays all reasonable
cxpenses incurred by Lendnr in enforcing the covenmnts and agrecmenty of Boreower containesd in this Martgage, and in
enfurcing Lender's remedioy av provided in paragraph F7 hereor, mchimg, but nat imied @, reasanable atiomeys!
fees: and () Borrower takes such avtian as Lepder may reisonaliby regquire to assitre that 1he hen ot thisy Muortytiape,
Lender’s interest i the Property snd Barrowere™s obligating to pay the sums seeured by this Moctspe shall coptinge
untmpaired. Upon such payment sint cure by Borrower, this Mortage and the obligatians secured hereby shall remain
in fuil forve and eflect ay if o sccelenition b vecurred

19, Asslgnment of Rentss Appaintment of Revelver, Ay addibonal security hereunder, Botrvace Bereby sasagns o
lender the rents of the Pruperty, provuded that Bocrower shall prior (o aceelerstion under parageaph 17 bereol o
abandonment of the Property, have the right to collect and vefain such reats as thev beeome due and payable,

" SLE0SLIS
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THIS VARIABLE RATE RIDER is made this oy oy day of T L .
and is incorperated into and shall be decmed to amend and supplement the Mortgage (the “Secury Instrement™) of the siie date given
by the undersigned (the ™ Borrower™) to secure Borrower's Vartable Rate Notew CL oy C

(the " Lender™ of the same date (the *Nole™) andd covering the property deseribsed in the Security Instrument asud located at:

tPropor ty Adanizts)
The Note contains provisions allowing for changes in the interest rate whenever the
“Index rale"” changes, and for annual adjustments to Borrower’s payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount,

ADDITIONAL ZOVIINANTS,

In addition to the'coreninms and aereements made in the Security Instrament, Borrowey and Lender further covenant and agree as
follows:
CHANGES IN PAYMENT STCHEDULE DBUETO INTEREST RATE CLIANGES,

The Note provides foras aiial annual interest rate of o , andd adso prosades for changes in tie merest rile
wh payment scheclule us [Dlows:

Borrower's rte will be a variabicaraual rate of L M eveess of the bughest LS, Prime Rate published e pre-
vious business day in the Wall Street Journa®aader “Money Rates™ (the “indes rate™ ) I the inces s o fonger published, Lender will select
same other interest rate index which incorarirsbie and will notily Borrower ol the change. {5 during the term of the Note, the indes it
deervases, the interest rate will also decrease b5 the sz amount, e indes rte inereases, e mterest e will also inerease by the sanwe
amount. Lender will reeadewlate s reset the ann'iad interest rate cach business das (escludes Saturdiy, Sunday and legal holidays), o re-
fleet changes i the indes rate. The interest e swiliaescn be more tan . 9y prer year orless fhaen Q0% per year, The interest e
in efteet on the date 120 days betore the nal pey mentis vl e the rate Lender charges after that date,

} Borrowers monthly pasment will vhange annaall | o erch annisersary date ot the first ey ment due diste, Lender sall deternnne
the gmouant of the monthly payment that swould be Birge crpaggn o repay the unpiind principal bilance of the Nowe plus iterest on than
amount in uil by the fional payment due it Lender will use tie inzarest rane in etiecron the diste shown i the notice of pay ment change
{referred to below) to make this cileulinion, Hthe Note has not been pad in Bl by
Bocrower witl pay the remaining unpaid principal and accrued interes?anyull on that dae,

[ ] Rorrower will cantinue w make regulnr monthly payments angiapd anpaid principal and interest due under the Note have been
paidd in full, (nterest rwe inereises may extend the originad paynent scheaul 12 e Note has not been paid in full by

. Borrower will pay the remaining unpiid principal anid orcised interestan full oo thid date.
[ ] Borrower's finz! payiient will be adjusted sothad the unpaied principal aedtirsierest due ader the Note wall he paid in full.
NOTICE,

Lender will give 10 Borrower a notice ofimy chinges in the pavmenta least 23 daysban o more thinn 120 diys) belore the date when
Wie chimge becomes elfective,

LOAN CHARGES,

[ the loan seeured by the Security Instrament is subject o ias swhich sets masimun ks chagers, and that kaw s linally interpreted
so that the interest or caher foan chitrges colieeted or o be callected in connection with the loan escecspesmitted lanits, then: (Hany such
loan chisrge shalt be reduced Dy the imount necessary 1o reduee the clarge to the permitted linmtand {20y ssms aircady collected from
Borrower which eacecded permitted linits will e cetunded 1o Borroser, fender may choose 1o make tis refund by reducing the prin-
cipul owed under the Note or by makimg s divect pus ment to Bogrower P relund reduces praneipad, the cedudtios will be teeated as i pars
il prepayment under the Note,

LEGISLATION,

11, alter the date hereol, enactment or eapitanan of applicable Taws bas ¢ the ellect enther ol endenng the prosieioes of the Mo, the
Security Inateument or this Visrsble Rate Rader tother than thas paragraph unentbreeable aceondege o ihear terms, e arkar any part of
the sums seeured Brereby uncollectabde, s otherwise provided i the Securiey Instrament amd thas Vinable Rate Roder, de aCdaimmishing,
the value of Lender™s security, then Lender, st Lenders option, nuay declare all sty secured by the Secasity Instoument o be innmedinels

due and payable.
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DUE-ON-TRANSFER RIDER

Nattees Uhis rlder adds o provision to the Security Instrument afowing 1he Lender 1o require repayment of the Note in fuld
upon transfer of the property.

This Due-On-Transler Rider is made  (his ‘ ) tuy  of e .19y , and s

o | it .
incorporated into and shall be deemed 0 amend and supplemient the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “Security
fastroment™) of the same date given by the undersigned (the *Borrower”) 1o secure Borrower's Note te
(the “Lender™)

S R Ve T SN s
ul the sarme dite (the " Nate™ ) und covering the property deseribed in the Security instrument und locuted at

{Property Address)

AMENUED COVESTL [ addition to the covenants and agreements made in the Seearity Instrument, Borrower and Lender fur-
ther covenant and agrec ascotows:

A TRANSEFER OF THE PRODVERTY OR A BENEFICIAL INTEREST IN BORROWLER
Unilorm Covenang 16 of the Scowdin anstrument is amended o reid as follows:

16. Iransfer of the Propesty or o Benef ekl Interest in Borrower, 1Tall arany part of the Property or an interest therein is sold or transferred
by Borrower (or ifa benehcial interest in Bortower is sold or transleered and Borrower is not a natura) person or persons bul is & corpo-
raton, partnership, rust or odher legid entisy) wahout Lender's poorwritten consent, excluding (i) the ereation of'a lien or encumbrince
subordinate 1o this Security Instrument which docsaat relate 1o a transier of nights of seeupiiney in the property, () the ereation of o pur-
chitse money secirity interest for househotd applances, (e} 4 transier by devise, descent o by operation of Tiw upon the death of a jeint
waantor (c} the grant ot any leaschold interest of thicescers or less not containmg an option 1o purchase, Lencder may, at Lender's option,
declare alt the suimts secored by this Security Instrumcsrosne immediately dags and payable.

I Lendder exereises such option o aceckerate, Lender shall it forrower notice of aceeleration in accordance with paragraph 12 hereof,
Such notice shall provide a period ol not less thitn 30 Jayvs from heedate the aotice is minked witliin which Borrower may pay the sums
dectired due, 1T Borrower fils to pay such sums prior to the eapirstion of sych period, Lender may, without further notice or demand an
Borrower, invoke sy remedics permitted by paragruph 17 hereoll

Lender nuay consent b sabe oF rmsier B D Borroswe causes w be sooeaned to L ender informanion requared by Lender o evatuate the
transitree as it s new foan weee beiog made 1o the transleree: (D1 ender reimaraaish determines thin Lender's security will not be impaired
and that the rish afi breach ol uny cosenantar agreerment in this Securny Instedoaat isaceeplable; () imterest will be payable on the sums
secured by this Security Instrinnestt at a rate aceeptable w0 Lender (D changestn dheterms of the Nole and this Security Instrument re-
quired by Lender are made, including, dor example, periodic adjustmentin the imerest rotegditlerent final payment date for the loan, and
addition of unpaid perest w prineipal and () the transicree sighs an sstmption agieemcns that s aseceptable o Lender and 1than obh-
gates the tramsferee o heep all the promses and agreenients mggde i the Note and wr o 3ecweny Tstrament, s moditied ifrequired by
Lender, Ta the extent permitted by applicable kow, Lender also may charge s reasonabie fee (s condition b Lender's consent o any nide
ar trunsier.

Borrower will continue (o be obligated under the Note and this Secunits Instrament andess Lendee refesses Borrower in writing

IN WEENESS WHERFOR Borrower lus eaccuted this Due-On-{ransder Rider.

L(Seal)
Do rowol

, _iSeul)
Botrower
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