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PREPARED BY: . LOAN NO. 9800487235
ALEX A, JACOBS
MORTGAGE CAPITAL CORPORATION

1000 EAST WOODFIELD ROAD, SUITE 240 L
SCHAUMBURG, IL 60173 91360361

THIS MODIFICATION IS FOR THE MORTGAGE BETWEEN DAVID .. CARLOS, JR. AND
DENISE M. CARLOS, HUSBAND AND WIFE

{BORROWER{S)), AND MORTGAGE CAPITAL CORPORATION, ITS SUCCESSORS AND/OR
ASSIGNS, { LENDER} . THE MORTGAGE IS DATED THE _22nND DAY OF _APRIL

1991 , IN THE PRINCIPAL AMOUNT OF ONE NUNDRED SEVENTY THOUSAND AND NO/100ww-ww-no-wwan

-------------------- meommmmsssmsen-e-----------DOLLARS {$_170,000.00 ), TOGRTHER WITH

AN INTEREST RALUVE . OF LELGHDT ANDR FLVE-ELGHTHS PERCENT PER ANNUM (__8.6250 %),

THE MORTGAGE WAS (RECORDED ON THE 23rd DAY OF _APRIL 19_ 9) AS

—

DOCUMENT NO. 9186603 IN CuoK COUNTY, ILLINOIS.

THIS PROPERTY 1S DESCRIBED AS 2579 FORESIVIEYW IOAD

——

EVANSTON ' ILLINOIS, 60201 '

G\WITH A LEGAL DESCRIPTION AND PERMANENT 1INDEX NO. OF:

§ S

QD Lot 20 in Lincolnwood Deive Addition Lo Pvanastons, o subddivision of the Soubthoast

o Practlonal Quarter of Section L1, Townghip 41 Nocoh Range 13, Fast of the Third

‘f Principal Mericdian, in Cook County, Illinoiu.

S ‘ 91260361
- + DEPT-01 RECORDING 114

AT .
k . f;;-zfg? f:?_hN 4752 07/19/91 10134 10
LWL IR LR R A |

N\ - COOK COUNTY RECORDER «1

THE POLLOWING INFORMATION ON THE ABOVE REFERENRCED MURIGAGE NEEDS TO BE

MODIFIED:
MORTGAGE READS 2149 PIRESTVIEW ROAD
THE BALLOCN RIDER 1O MORTGAGE NOT INCLUDED AT TIME OF CLOSING,

IT IS TO BE MODIFIED TQ READ:

MORICAGE WLLL, RFAD 2139 FORESTVIEW ROAD neain
ll'l'll!.-) !.U\‘ll.l.(?(.}N RIDER 15 NOW 4\‘I'I'I:\l'fll!‘1!) N‘:H) WILE BE MADE A PARE OF CTHE MORPGAGH,

BORROWER ASSUMES ALL OF THE OBLIGATIONS OF THE ORIGINAL MORTGAGE AS
MODIFIED HEREIN AND, EXCEPT AS HEREIN MODIFIED, TO FULLY PERFORM ALL COF THE
COVENANTS AND AGQREREMENTS OF THE ORIGINAL MORTGAGE

- N
MORTGAGE CAPITAL CORPORATION ‘/‘/\(“\:’L“h‘i‘ -g‘""C"’ff\,-L.-c_-I)
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STATE OF ILLINOIS
COUNTY OF

On this 16714 day of MAY , 19 91 , bafore me a Notary
Public within and for said County, personally appeared KATHY T, GRECO
; to me personally known, who, being by me duly
sworn, did say that _ghe is the _VICE PRESIDENT
of Mortgage Capital Corporatlon, a Minnesota corporation, the
corporation named in the foregeing instrument and that said instrument
was signed on behalf of said corporation by authority of its Roard of
Directors, and that the erxecution of said instrument was the free act
and deed of said corporation.

Witness my official signature and notarial seal the date last above
written.

My commission expires: ;L()rlL(NJC(/ /Kf??(t
Notary Public
4/28/93 VANESSA ROEHRIG

——n

LN S v
"OFRICIAL SEALSN
VANESSA ROEHFIfS
NOTARY PUBLIC, STATE OF ILLNWIS

MY COMMISSION EXPIRES 4/28/93 ¢

LEE R 2 ***;;***;*tﬁ***v**********************************************

STATE OF ILLINOIS )
CQUNTY OF )

I, the undersigned, a Notary ~Publilic in and for sald County and State,
do herehy certify that _pavib b, CARLOS, JR, . AND

DENLSE M, CARLOS, HUSDBAND AND WIVE 4 p
personally known to me to be tue saanc person (8) whose name (8) aApg
subscribed to the foregoing instrumeni,; appearsd before me this day
in person, and acknowledged that Theél . sugned and delivered the saild
instrument as __[HEIR free and voluntarv-act, for the uses and
purposes thereln set forth.

Given undar my hand and official seal, this [ 1671 day of MAY
; AD_91 .

My commission expires: L(l!l'a)Qf A (cJaur‘)
Notary pub.ic

4428794

TOEPIGIAL  SEAL "
VANESSA ROEHRIG

T HOTARY PUBLIC, STATE OF (LLINOIS

MY COMMISSION EXPIALS 4/26/93
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RECORD AND RETURN 7T0:

MORTGACGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD, SUITE
SCHAUMBURG, ILLINOIS 60171
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THIS BALLOON RIDER is made this _22ND day ot APRYIL e ~.,H-‘..,9..(;J.}und is tncorporatad
Into and shall be deemead to amend and supplement the Mortgage, Daed of Trus! ar Doad to Socura Dabt {the "Suecurity
Instrumant*) of tha sama date given by tho undarsignad the "Borrowor”) to sacure tho Borrowar's Notato __ . o

MORTGAGE CAPITAL CORPORATION e

{tha "Landar”) of the same date and coverin §qthc roparl'y deserlbod in tho Socurlty Instrument and located at: . ...
2139 _FORESTVIEW ROAD  EVANSTX JLLINOIS 60201

(Proparty Asuross)

The Interest rate staoted on the Note is cafied the “Nate Rate” The date of the Note is called the “Note Dato.* |
undorstand the Landor may transfor the Note, Security tnslrumaent and this Ridor. The Lender or anyone who takes the
Nota, the Sacurity Instrumont and this Ridor by transfar and who is entitlod to roceive payments undor the Note is called
the “Note Holdar."

ADDITIONAL COVENANTS. In addition to tha covananis and agraements in the Security Instrumaent, Borrowar and
Lendor furthar covenant and agreo as follows {daspita anything to the contrary contained in the Security Instrument ar the
Notel
1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sacurlty Instrumsnt [the “Note Maturity Dato”), | will bo able to ebtain 8 now
loan ("Naw Leon®) with a new Maturity Cata of LMY e _‘_2_9.2}_.. the ("New Maturity Date*)
and with an intorast rate equal (o tha "New Loan Rate” doterminod in accordanco with Saction 3 below if ail the
conditions provides in Sections 2 and 5 belaw are mat (the "Condilional Refinance Option*). 1f thoso conditions are not
mat, | understand *at the Note Holder Is undar no cbllgation to refinance the Note or to modily tha Note, reset the

Mote Rato, or extard the Note Maturily Date, and that 1 will have to ropay the Note from my own rasources cor find a

lander willing to lend mi WTasnonay to repay tha Nato.

CONDITIONS TO OPTICN

11 { want to oxerciso the Cor.ditional Rafinance Option, certain conditions must be met as of the Note Maturity Date,

These conditions are: {11 | miwst still ba the ownar and occupant of the proporty subjoct to tho Socurity Instrument (the

“Property”); (&) | must be current Ta niv_monthly payments and cannot have boan wmorn than 30 days late on any of the

12 schedulad monthly payments imriodiately proceding tho Nota Maturity Date; {3) thero are no liens, dofects, or

ancumbrances against the Property, or wthor adverse mattors affecting titie to the Property {axcoept for taxes and

spastal assnssments not vet dua and paycbla) arising after the Security Instrumant was recorded; (4) tho Now Loan Rata
cannot bo moro than 5 parcentagoe points ablive the Note Rate; and {E) | must maka o writtan roquast to tho Note Holder
as provided in Section 5 below,

CALCULATING THE NEW LOAN RATE

The Maw Loan Rate will ba a fixod rate al interi st acual to the Fedoral Home Loan Mortgags Corporation’s raquirod
net ylald tor 30-yoar fixed rate martgagos subject o+ 80 -doay mandalory delivery commitment, plus ona~halt of ano
parcont (0.5%), roundod to the nearast one—gighth of ono-prizent (0.125%) (tha “New Loan Rata”). Tho roquited nat yleld
shall be the applicable not yiefd in offact on tho date and tino ot doy that tho Note Holder roceives notice of my
olection to exorcise the Conditlonal Retinance Optien. 1 this rosulrad not yield is not available, the Note Holdor wilf
datorming the New Loan Aatoe by using camparable information,

GCALCULATING THE NEW PAYMENT AMOUNT

Provided tho New Loan Rate as calculatad in Soction 3 abovo is nctgrentor than 5 parcentago points abovo the Note
fRlatu and all othor conditions raequirad in Section 2 above are satistied, Vo vlote Holder will datermine the amount of
tha monthly paymont that will bo sufticlarnt to rapay I full [a) the unpaio nrine’pal, plus (B) accruod but unpald interost,
plus {¢} all other sums | will owo undor the Nate and Socurlty Instrumant o ths Nete Maturity Date (nssuming my
monthly paymants than are curront, as raquired undor Section 2 above), ovur tio (rimuof the New Loan at tho Now Loan

Rata in squal monthly payments. Tha rosult of this calcwlation will be thn now »inount of my principal and intorost

payment avery month uniif the Now Loan is tully pald.

EXERCISING THE CONDITIONAL REFINANCE DPTION

Tha Note Holder will notify me at toast 80 calandar days In advanca ol the Note Maturit, uate and advisn ma ol the
principal, accrund but unpaid intorost, and all athat sums | am pxpoctod to owo on the Nolo daturity Date. The Note

Holdor also will advise ma that [ may oxercisa the Coadiliongl Retinance Option if the conditiory it7 3ection 2 above aro

mot. The Noto Holder will provide my payrmiont rocord tnlormation, topgothor with tho namae, tit)s and addrass of the

parson roprosenting the Note Holdor that [ must notify {0 order 10 uxorelso the Conditional Ralinaren Ontion, 11 | mosl
the condilions of Section 2 abovo, | may oxercise the Conditional Rolinanca Option by nolilying the ®0te Holder no
earlier than 60 calendar days and no Iatar than 45 calendar days prior to tho Note Maturily Dnatle. Tha Noto Holdor will
caleuinte the fixad Naw Loan Rate basad upon the Fedaral Homo Loan Mortgaga Corporation's applicable published
roqulrad nat yiold in affect on tha date and timo of day notification Js roceived by the Note Holder and as calgulated In

Sonction 3 abavae. | will thon hava 30 colandar days to provide the Nolo Holder with accaplable proof of my required

ownorship, occupancy and proparty flon slatus. Belore the Note Maturlty Dato tho Note Holdar will advize mo of the

now intorost rate (tho Now Loan Aato), now monthly gaymant amount and » dato, lima and placo &t which | must appear

to sign any documaonts roquired (o compiate tho raquirad retinancing. ) understand tho Notae Hoidar will chargeo ma a

$250 procassing foo and the ¢osts ansuciotod with thoe oxorclse el tho Conditional Rotinances Option, Including but not

fimitod to tho cost of updating tha titlo insuranen policy.

BY SIGNING BELO ﬂ%w‘uﬂ neen;(t el agraas Lo tha termys ang mwo{rpnts'i:jum.-nlnud in this Balloon Ridor.

- s ! "’ 2
- ~' .
SN T ASaar X e /L‘ VL Z AV ST ¥ (ﬂf) e o (Saal)
CARLOS R, Horrower l)lNlbL P, CARILLAS Borrows

~
91360361
. (Saal e o R UV -1 7 1
tlorrawyr Boitowns
{Sign Original Only)
MULTISTATE DALLOUON RIDER (REFINANCE j=Singis Family«Froddia Maz UNIFORM INSTRUMENT, Farm 2981 (10/990) nPs 878




