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) MORTGAGE
THIS MORTGAGE (*'Security Instrument’’) is given on July 12th, 1991 ,

The mortgagor is KENKETH R KENT,
JULIE L KENT., , HIS WIPFE

(*'Borrower’’).
This Security Instrume.t ’s given to
MARGARETTEN & 7. O’[PANY, INC,. which is organized and existing
under the laws of the St0e of New Jersey , and whose address is
One Ronson Road, Iuxe’in, New Jersey 08830 (*'Lender’’).
Borrower owes Lender the principal sum of
Ninety- Three Thou=.ind, and 00/100 Dollars
(Us. % 93,000.00 ). This debt Is evidenced by Borrower's note dated the same date as this Security
Instrument (‘'Mote'’), which provides Tur monthly payments, with the full debt, if not paid earlier, due and payable
on  August 1st, 2021 7Tuls Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all re.ewals, extensions and modifications of the Note; (b) the payment of all other
sums, with laterest, advanced under Paragraph 7 10 protect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this 3zcurity Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender the following Ze.cribed property located in
CO0OK County, llinois:
LOT 692 IN HOLLYWOOD RIDGE UNIT NUM4MBER 2 BEING A RESUBDIVISION

OF LOT 18 AND PART OF LOT 17 IN OWIIRRS DIVISION OF BUFFALO

CREEK FARMS, BEING A SUBDIVISION OF @PRT OF SECTIONS 2, 3, 4, 9

AND 10, TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOIS.

PIN #03~-10-118~008-0000

11361527

which has the address of
1121 PALM DR WHEELING, IL 600390 ("'Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymend of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.
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14. Notices. Any notice to Borrower provided for irf this Security Instrument sthuwanby dcllwrln; It or by mailing
it by flrst clasa matl unless applicable law requires use of another method. The notice shall be directe! to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail ta Lender's
address stated herein or any other address Lender designates by notice to Borrower povided for in this Security
Instrument shall be deemed to ’ : this pamgraph.

18. Governing Law; ) D o law of the jurisdiction
in which the Property is 1cEaigdheln M.Mhnt any provision & N lm Ry, Suaiioel natrutint or the Note conflicts
with applicabie iaw, such conflict sbionon affect other provisions Bt thyy aﬂ\uﬂq WMM -
effect without che conflicting provisiens: Tythivend the provisiong uf 1} .
be severable. R O i

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interent is Borrower, If alt or any part of the Property or any interest in
it is s0ld or transferred (or if a beneficial interest in Borrower is soid cor transferred and Borrower is not a naturei person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of-

the date of this Security {nstrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice ls delivered or mailed within which Borrower must pay all sums secured by
this Security Instranent. If Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitiec Ly this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Raht (o Relnstate. If Borrower meets certgin conditions, Borrower shall have the right to have
enforcement of this 8:co ity Instrument discontiriued st any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may sper’<y ‘or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b 7at'y of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (s)
pays Lender &ll sums which tizer wnuld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other oenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nat limited to, reaso ~uole attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumer<, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall conti=ie unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall cemain fully e*7octive as if no acceleration had occurred. However, this right 10 reinstate shall
not apply In the case of acceleration under Paragraph 17,

19. Sale of Note: Change of Loan Servicar. " The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withotp-iar notice ta Borrower. A sale may result in 8 change in the entity (known
as the ‘‘Loan Servicer'’) that collects monthly payme.ts due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated«c a sale of the Note. 1f there is a change of the Loan Servicer, Borrower
will be given wrltten natice of the change in accordance wiin Taragraph 14 above and applicable law. The notice will state
the name and addreas of the new Loan Servicer and the tddress to which payments should be made. The notice will aiso
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 7.07 a'low anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two septer.Ces shall not apply to the presence, use, Or storage
on the Property of amall quantities of Hazardous Substances thal aiz jererlly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin. demand, lawsuil or other action by any
governmental ot regulatory agency or private party involving the Property and-ary Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by an governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper.y . necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances'’ are thase substances defined (s 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o7 toxis netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radio ctive materials. As used
in this Paragraph 20, *Environmental Law'’ means federal laws and laws of the jurisdiction wiizie in= Property is located
that relate to health, safety or cuvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendeor further covenam and nnree as follows:

11. Acceieration; Remedies. Lender shall give notice (o Borrower prior to accelerntion followlng P airower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under Pargraph 17 naless applicable
law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defaule; (¢} s date, naot
iess than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and {d) that fallure to
cure the default on or before the date specified in the notice may result in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and ssle of the Property, The notice shall further inform Borrower of the right
1o reinstate after ncceleration nnd the right (o assert in the foreclosure proceeding the non-existence of a defanit or any other
defense of Borrower (o acceleration and foreclosure. If the defuult Is not cured on or before the date specified in the notice,
Lender at itz option may reguire immediate payment in full of all sums secused by this Security Instrument without further
demand and may foreclose thls Security Instrument by judicial proceeding. Londer shall be entitied to coilect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, ressonable attorneys’ lees and
costs of title evidence,

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatiou costs.

23. Walver of. Homestead. Borrower waives all right of homestead exemption in the Property.
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after the date of occupancy, unless Lender otherwise agrees in writing, w consent shall not be uhreasonably withheld,
or unless extenuating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriornte, or commit waste on the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the tien created by this Security Instrument or Lender's securtly interest, Borrower
may cure such a default and reinstite, as provided in Paragraph 18, by causing the action or procecding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the licn created by this Security Instrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the Joan application process, gave materially false or inaccurnie Information or statements to Lencer
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupanicy of the Property as o principal residence. I thix Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower ucquires foe title o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower falls to perform the covenants and sgreements contained
in this Security Instrument, or there is a legut proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary lo protect the value of the Praperty and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security lnsirument, appearing in court, paying
reasonable attorneys’ fees and entaring on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender dees nat have to do so.

Any amounts s‘sbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumrzat. Inless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemet at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

ayment.

P 8. Mortgage Insuixre.  If Lender required mortgage insurance as a condition of making the lonn secured by this Security
Instrument, Borrower sba(l ray the premiums required to maintain the mortgage insurance in effect. If, for any reasan, the
mortgage insurance coveragr cequired by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required
to obtain coverage substantially cquivalent to the mortgage insurince previously in effect, at a cost subsiantinlly equivalent
to the cost to Borrower of the morigrge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage izsurance coverage is not availsble, Borrower shall pay to Lender ench month a sum equal
to one-twelfth of the yearly morigage ins:sance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use (ine ozinin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at *ic option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insuier approved by Lender again becomes available und is obtained, Borrower
shall pay the premiums required to maintain mortgage insurance i1 ¢ffect, or to provide & loss reserve, until the requirement
for mortgage insurance ends in accordange with uny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make riasonable entries upon and inspections of the Property. Lender shall give
Borrower notice gt the time of or prior to an inspuetica specifying reasonable cause for the inspection,

18. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or ‘or conveyance in lleu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds siial be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In ilic.ovent of a partial taking of the Property In which the fair
market value of the Property immediatety before the taking is oot 2o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrover and Lender otherwise ugree in writing, the sums
secured by this Security Instrument shall be reduced by the amount o1 Yae proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immedintely before the taking, dizided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evinvof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the nimmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or wn's= applicable law otherwise pravides, the
proceeds shall be applied to the sums secured by this Security Instrument whetkes >r not the sums arc then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrorverchat the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 4.ys sfter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ot sepair of the Property or to the
sums secured by this Security Instrument, whether oi not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rinvipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the aricunt of such payments.

11. Borrower Not Released: Forbeamance by Lender Not m Waiver.  Extension of the time for avaient or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor ir/ interest ol Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendes shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment o otherwise modify
amortization of the sums secured by this Security Instrument by reasun of any demand made by the onginal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Sfgners. The covenants and agreernents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph [7. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inrerest or other foan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without
any prepayment charge under the Note.
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