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MORTGAGE 276748~1

THIS MORTGAGE ("Secuiity Instrument”) is givenon ~ JULY 16, 1991 . The mortgegor is
MARSHALL Y. SLUTSKRY AMD
PRANCES E. SLUTSKY, KUGEAND AND WIFE

("Borrower"), This Security Instrument is given to
THE TALMAN HOME FEDERAL SAVIIICS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of UNITED STATFS OF AMERICA , and whose
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOCIS 60634 (“Lengder*). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND NO/100
Dolirs (U.S. § 110,000,00).

This debt is evidenced by Borrower's fiote dated the wwme dute s this Securis instrument ("Note"), which provides for
monthly payments, with the full debt, i not paid cuslier, due and payable on FERRUARY 7, 2013 .
This Sectrity Instrument secures to Lender: () the repayment of the deht evidenced by the Note, with interest, and ull renewuls,
extensions and modifications of the Note; (b the payment of alf other sums, with Interest, udvaneed under puragruph 7 to
protect the sccurity of this Security Instrument; amd (¢) the performance of Hortower's covenunis aryd ogreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby moriguge, grant und convey < 1ender the following
described property located in CooK Caunty, Rlinols:

SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HEREOP

17-21-211-003

which has the addeess of 1405 SOUTH CLARK-DUILDING 9, C=59, CHICAGO (Steoot, Cty!.
Tinols 6 OGOFM! cnde) ("Praperty Address”);

RLINOIS-Single Family-Pannie Mae/Freddie Mao UNIFORM INSTRUMINT Poge | ot 0 form 3014 9/0
@, -oRiL wion VMP MORTGAGY JORMS 3121293 §100 (8001871 /201
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17, Transfer of the Property or a Beaeflela! Interest in Borrower, 15 al) or iy part u?lhc Property or uny interest in it
is sold or transferred (or if u beneficial interest in Borrower is sokd or teansferred and Borrower is not s natiral petson) without
Lender's prior wriften consent, Lender may, at its option, vequire immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal faw as of the dute
of this Security Ilnstrument.

If Lender exercises this option, Lender shall give Borrower siotice of accetertion. The notice shall provide s period of not
less than 30 days from the date the aotice is delivered or mailed within which Borsower must pay afl sums seeured by this
Security instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender iy invoke any remedies
permiticd by this Security Instrument withowt further natice or demund on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certuin conditions, Borrower shall have the right o have
enforcenient of this Sceurity Instrument discontinued at any tine prior to the earlier oft () § days (or sach other period as
upplicable law may specify for reinstatement) before sale of the Praperty pursuamt to any power of sale contained in this
Security Instrument; or (b entry of @ judgment enforcing this Security Instrumens. Those conditions are that Borrower: (1) puys
Lender afl sums which then woukd be due under this Security Instrument and the Note as if no neeeleration had oceurred; (b
cures any defaultof iny other covenants or agreements: {¢) pays all expenses incurred in enfoteing this Security Instrument.
including, bat not lindied to, reasonable attorneys' fees: and (1) takes such action as Lender may reasonably reguire to assure
that the lien of this Securly Instrument, Leader's tights in the Property and Borrower's obligation o puy the sums secired hy
thix Security nstrument shall comtinue unchanged. Upon reinstaternent by Boreawer, Hhis Security  Instrument and the
obligations secured herby siui? remain fully effective as if a0 scceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleratica under pasugraph 17,

19. Sale of Note; Change o7-Loan Servicer. The Note or u partinl interest in the Note (together with this Security
Instrument) may be sold one or more tiries without prior notive to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects montkiy payments due under tie Note and this Security Instrumient. There also may be one
or more chunges of the Loan Servicer unrelie ( to 1 sale of the Note. N there is o change of the Loan Servicer, Borrawer will he
given written notive of the change in accordance vith paragraph 14 above und upplicable law. The natice will state the name and
uddress of the new Loan Servicer and the address v which puyments shonld be made. The notice will ulso contwin any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or refease of uny
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else o do, ahything affecting the
Property that is in violation of any Environmental Law. The peesording two sentences shall not apply to the presence, use, or
storuge on the Property of smuall quantities of Hazardous Substancesthat are generally recognized to be appropriate to normal
residential uses and to maintenanee ol the Property.

Borrawer shafl promptly give Lender written notive ol any investigarsaa, claim, demand, lawsuiy or other action by any
governmental or regulatory ageney or private party invetving the Property and sy Wazardows Substance or Environmental Law
of which Borrower has actual knowledge. If Bosrower learns, or is notified by sy gavernmental or regulatory authority, thy
any removal or other remediation of any Hazardous Substance affecting the Property isaeeessary, Borrower shull promptly take
all necessary remecial nctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances defined us coxic or huzardous substunces by
Environmental Law and the following substances. gasoline, kerosene, ather Nammuble or-toxiz-netroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rcivae.ive materials. As used in
this parugraph 20. "Environmental Law” means federal luws und laws of the jurisdiction where thy Plopenty is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenumt und agree as follows:

21, Acceleration; Remedles. Lender shat! glve natice to Borrower prior fo accelerntion following Borrower's hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceferation under paragraph 17 unless
applicable law provides otherwise), The notice shatl speeify: () the defuult; (b the netton roqutred to cure the default;
(c) & date, not less than 30 days from the dute the natice is ghven to Borrawer, by which the defanlt must be cured; und
(d) that fafiure (o cure the default on or before the date specified in the notlee may vesult Iy aceeleration of the sums
secured hy this Security Instrument, Foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeieration und the right to assert in the foreclosore proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, §f the defauit is nof cured on
or heforc the dete specified in the notice. Lender, at Ity option, may require immediate payment In full of all sums
secured by this Security Instrumient without further demund and may foreclose this Security Instrument by judiclal
proceeding. Lender shull be entitled to catlect all expenses Incurred in pursulng the remedies provided in this paragraph
21, Inctuding, but nat limited to, reasonable attorneys® fees and costs of title evidenee.

22. Release, Upon puyment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument
withou! charge to Borrower.  Borrower shall pay any reconlution costs.

13, Walver of Homestend, Borrower waives alt right of homwestead excmptivn in the Propeny. Form 3014 9/90

Fepe b ot 8
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payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and tor the penod
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained. Borrower shall pay
the premiums required to meintain mortguge insurance in effect, ar to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower und Lender or upplicable low.

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Propeny. Lender shall give
Barrower notice ot the time of or prior ta an inspection specifving reasoneble couse for the inspecticn.

10. Condemnation, The proceeds of any uward or claim for damages, Jirect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation. are hereby wssigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shult be applicd to the sums secured by this Security Tnstrument,
whether or not then due, with any excess paid 10 Barrower. I the event of u partia) taking of the Property in which the fair
market value of the Property immeduately befure the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the faking, unless Borrower and Lender other wise agree n writing, the sums secured by
this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the total
amount of the sups secured immediately before the taking, divided by (b) the fiair murket value of the Property immediatcly
before the taking. %ay balance shall be paid to Borrower. In the event of a partiel tking of the Propenty in which the fair
market value of the Praparty immediately before the taking is kess than the amount of the sums secured immediately before the
taking, unless Borrower pid Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl
be applied ta the sumn sevura by this Security Instrument whether or not the sums are then due.

If the Property is abanduncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply-the proceeds, at its option, either to restoration or repair of the Property or (o the sums
securad by this Sscurity Instrument, whetie o or not then due.

Unless Lender and Borrower atherwise-agree in writing, any application o proveeds to prncipal shall not extend or
postpane the due date of the monthly paymeits referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensinn of the time for payment or modification
of amortization of the sums secured by this Security Insiriment granted By Lender 1o any successor in interest of Borrower shal!
pot operate to release the liability of the origingd Borrawer or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor i interest or Jefus: to extend time for payment or ntherwise modify amortization
af the sums secured by this Security Instrument by reason-o7 any demand made by the origingd Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising-any 1ight or remedy shall not be o waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilit:; Co-signers. The covenants und agreenients of this
Security Instrument shall bind and benefit the successors and assigns of Cender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral.' Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruinzatonly to mortgage, trant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; th).is‘pat nersonally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may-ozree to extend, modify. forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note viichout that Borrower's consent.

13, Loan Charges. !f the loan secured by this Security Instrument is subject to a law whick-sets maximum loen charges,
and that law is finaily interpreted so that the interest or other loun charges collected or 10 be vollered-in connection with the
loan exceed the permiitted limits, then: (u) any such loan charge shall be reduced by the amount necdssssy o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lisabis wiit be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole ar by making a direct
payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepeyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first cliass mail to
Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for ir: this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble.

16, Borrawer's Copy. Borsower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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PARCEL 1: LOT 3, IN DEARBORN PRAIRIE TOWNHOME PHASE 2 FIRST
RESUBDIVISION, BEING A RESUBDIVISION OF LOTS §2 TO 57, IN DEARBORN
PRAIRIE TOWNHOMES PHASE 2 OF PART OF BLOCK 7 IN DEARBORN PARK UNIT
2, BEING A RESUBDIVISION IN PART OF THE NORTH EAST 1/4 OF SECTION
21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 21 EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY PLAT
OF SUBDIVISION RECORDED OCTOBER 3, 1990 AS DOCUMENT 90481681 AND
BY DEED ¥ROi VMS/MCL DEARBORN PARK II VENTURE, AN ILLINOIS JOINT
VENTURE, AND 3Y¥ DEED FROM DEARBQ;\ PRAIRIE HOMES CORPORATION,

AN ILLINOIS CG{.EOB%TI?X/ DATEL /10 [<

AND RECORD g AS

DOCUMENT %(, \% ¥ » FOR INGRESS
AND EGRESS OVER OII' 58, IN COOK COUNTY, ILLINOIS.

-

17~21-211-003
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 16TH gday of  JULY
19 91 and is incorporated into and shall be deemad to amand and supplement the Morigage. Desd

of Trust or Security Desd ithe “Security Instrument”) of the same data given by the undarsigned (the “8Bor-
rowser”) to sacure Borrower's Note (the “Note”) to THE TALMAN HOME FEDERAL SAVINGS

ASSOCIATION OF (the "Lender”} of the sama date and covaring the property described in the Se-
curity Instrument and located at:

1405 SOUTH CLARK-BUILDING 9, C-59, CHICAGO, ILLINOIS 60605

Prapeartly Adurass

ADDITION# . COVENANTS. In addition to the covenants and agreements mada in the Security instru-
ment, Boircwar and Lendear further covanant and agree as follows:

A. BIWEEKL! PAYMENTS

The Note providas-othe Borrower's biwaekly foan payments and the termination of the Borrower's right
to make tha biweek\ prumants as (oliows.

1. (omitted)
2. INTEREST

The intereat rate requirad by Sacticn 2 o' the Note will iricraass 0.28% il the Note Holder axercises its op-
tion 1o terminate biweskly paymants-yvcauamt to Section 7(C) of the Note and this Rider.

3. PAYMENTS

(A} Time and Place of Payments
| will pay principal and interas! by making payments evary fourteen caiendar days (the "hiweekly pay
ments "), baginning on AUGUST 22 182 91 . | wilt make the biweekly
paymants every fourteen days until { have paid all ol the rivicipal and interest and any other gharges de-

scribed below that | may owe under (s Nota. My biweaekly ¢ any monthly paymenis will be applied to
interest before principal.

I will make my biweekly or any monthly payments at 4242 NORYH HRARLEM

NORRIDGE, ILLINCOIS 60634 or at a differant place if required by the Note Holder.

{8) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S. $ 452.47

(C) Manner of Payment

My biweekly paymants will be made by an automatic daduction from an account 1 witlimz.niain with the
Note Holder. On or before the date of this Note, | will causa the Note Holdar to hava in its irs388sion my
written aulhorization and voitded check for the accourmt from which my biweekly payinsria will be
deducted. | will kaep sufficient funds in the account to pay the full amount of aach biwaakly paymant on
the date itis due. | will not change the account from which my biweekty payments are dsductad to A new
account with the Note Holder without the prior written consent of the Note Hcolder.

| understand that the Note Holder, or an entity acting lor the Nota Holder, may deduct the amount of my
biweekly paymant from the accousit to pay the Note Holder for each biweekly payment on the date it is due
until 1 have paid all amounts owed undaer this Nota.

4, TERM

it i make all by biweekly paymaents on time and pay all othar amounts owad under this Note, | will rapay

my loan In full on FPEBRUARY 7, 2012 . which Is called the *Maturity
Date". |If on the Maturity Date. | still owe amounts unders this Note, | will pay those amounts in full on that

date.
8. (omitted)

8. (omittad)

FOR ILLINOIS USE ONLY
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7. BORROWER'S FAILURE TO PAY A8 REQUIRED

(A} Late Chargse for Overdus Payments

If the Note Holder does not receive the full amount of ary biweekly payment on the date it is due. | will pay
a $25.00 processing charge to the Note Holder. 1t the Note Holdor has not received the fullamount of any
blweaekly or monthly payment by the end of 15 calendar days after the date it is due, | will pay a
late charge to the Note Holder. The amount of the charge will be 5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge promptly but only once on
each late payment.

(B) Default
it | do not pay the full amount of my biweeakly or monthiy payment on the date it is due,  whi be in default.

(C) Conversion From Biweekly Payments

If any one of (12 following conditions exist, the Note Holder may increase the interes! rate pursuant to Sec-
tion 2 above <1d the amounts of future payments due under the Note and change the due date of each
such paymen’ trem biweekly t0 monthly (this is called a Conversion);

1} | tall to dzivor my written authorization and voided check as required under Saction 3(C} above:
li} I fail to maimair ih3 account ! am required to maintain under Section 3(C) above;

iily if tor any reason_{/zcwding but not limited to insufficient funds or unavaiiable funds in my account
or processing errors mav'e by an enlity other than the Note Holder} the Note Holder is unable to
deduct the full biweskiy puymant dus on any three biweekly payment due dates during any
twelve consecutive monihs oithea loan term.

Upon conversion, automatic deductions wili cease.  All monthly payments will be due on the first day of
each month and must be ramitted by meuars Sther than auiomatic deduction. Once convarted, pa)y ments
can never be changed back to biweekly due cates.

The Nota Holder will datermine my new payments by calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming a:! payments had been made on time) at the increased in-
terest rate in substantially equal monthly instaliments frrom the effactive date of the interast rate increase
tothe Maturity Date. As soon as the Note Holder elects ‘o ronvert payments to monthly due dates, a Con-
version Notice will be sent to mae specifying the effectivi rlaia of the change to monthly due dates, the
amounts of the new monthly payments: the new interast ree, the affectiva date of the intetest rate in-
crease; and the aggregata amount of any past due payments. - 7 ho effective date of tha change to month-
ly due dates will, however, preceda the aftective date of the imerest/narease.  Monthly payments which
pracede the sffactive date of the interast rate increase will be calc slated at the original intarest rate and
may include intarest and principal payments for eny numbar of days wtich fall between the last biweekly
payment due date and ef{ective date of change to monthiy due dates. Tho amounts of thase monthly pay-
ments will aiso be set forth In the Conversion Notice.  After Conversion, i »vili pay alt sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on tha ta stuity Date. | will pay those
amounts in fuil on that date in accordance with Section 4 above.

8. BIWEEKLY PAYMENT AMENOMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly paymants 1s terminaled under the conditions s1%ted in Saction
A of ihia Biweekly Payment Rider, the Security insirument is ameanded as !{ollows:

(a) The word"monthly”is changed to "biweekly” In the Security instrument wheraver "'monthiy” appears.

(b) In Uniform Covanant 2 of the Security Instrument ("Funds for Taxes and Insurgnce’), the words
“one-twelfth” are changed to "one twenty-sixth.”

2. If Lender terminates Borrower's right to make biweskly paymants under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B81 above shall then cease to be In affect, and the provisions of the Security instrument shall instead be
in effect without the amendments stated in this Biweekly Paymant Rider.

BY SIANING BELOW, Borrower accapts and agrees to the tarms and covenants contamed in this Biweek-

ly Payment Rider.

2 J" g // /{ _(Seal)

Rs;l AL !’d’ é‘L Barrowar

¥
JoLrenig f:_ 4‘4_1‘/_&’44___“_ ... (Seal}
?RA\NLE.J E. SLUMSKY ¥y Botrowar
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