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'{HIS MORTGAGE is madethis . . ., day of '
19.921,  between the Mortgagor, . . . G8rmen FPerez, N.K.A. Lrespo
.. .... (herein “Borrower'), and the Mortgagee, . Commercial Credit Loang,.Inc.

e e cieereaea .. acorporation organized snd
existing u f . . ey
whose address is .

v+ +v. . (herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of L1.5. S

which Indebtedness is evidenced by Borrower's note dated . {{ 18/9.1 . and extensions and renewals
thereof (herein *'Plote’). providing for mo 5|btagt‘ principal and interest, with the balance of indebtedness.
iF not sconer paid, durand payabieon . . :

To SECURE to Lenzer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with Jr.te:e<t thereon, advanced 1n accordance herewith 1o protect the security of this Mortgage: and
the performance of the covenaats and agreements of Borrower hercin contained, Borrower does hereby mortgage. grant
and convey to Lender the follawin, described property located in the Countyof .. Cogk, ., ., , State of
llinols:

THE SOUTH % OF LOT & IN BLOCW 14 IN HAMSBROUGH AND HESS SUBDIVISION OF
THE EAST ¥ OF THE SUUTH WEST % OF SECTLON 36, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PIN# 13-36-329-029

OEPT-0) RECORDINGS

Tat1l TRAN 9804 07/19/91 128
A w-P1-361058
NOOK_COUNTY RECORDER

which has the address of . J63B N .Exancisce, .. . AR ¢1 1§ Fef ¥ 1¢
{Steet) [Cy}

lihinois . . . 60047, .. .. Ceaeen e oo (herein M Praperty Address™);
{&p Lode]

TOGETHER with all the improvements now or hereaiter crected on the property, and all ¢asements, righis,
appurienances and rents all of which shall be deemed 1o be and remain a part of the praperty covered by this Mor(gage:
and afl of the foregoing, together with said property tor the leaschold estate if this Mortgage is on o jeaschold) are
hereinatter referred to as the " Property.™

Borrower covenants that Borrower is lawlfully selsed of the estate hereby conveyed uand has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, exeepl for encumbrances of recond Borrowre
covenants that Burrower warrants and will defomd gererally the litle (o the Property against all claims amd demands.
subject to encumbrances of record. :

TLLINOIS - 55C0ND MORTGAGE - 1780 - PNMAIFHLMC UIMFORM INSTRUMENT
COCME T Printed ap USA Anb
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10. Borrower Not n-L“;\l-O-E EJGIAL'Q’@DRGM fof payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liabiiity of the original Borrower and Borrowet's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borruwer and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asulgns Bound) Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personatly liabie on the Note or under this Mortigage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shait be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heriin. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address «s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dem>d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L«v, Severabllity. The state and local laws npplicable to this Mortgage shall be the taws of the
jurisdiction in which tacIrcperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even: tii»? any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the pruvicions of this Mortgage and the Note are declared to be severable. As used herein,
"costs"’, “expenses’’ and ‘attorneys’ f2es” inciude all sums to the extent not prohibited by applicable taw or limited
hereln,

14. Borrower's Copy. Borrower shuil be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1S. Rehabllitation Loan Agreemsnt. Busrovar shall fulflll all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other toan agreernen.t which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execuie and deliver (o euder. in a form acceptable to Lender. an mssignment of any
rights, claims or defenses which Borrower may have 7g=inst parties who supply labor, materials ot services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benelicial Interes: in Eorrower. If all or any part of the Property or any inlerest
in it is sold or transferred {or if a beneficial interest in Buirawer is sold or transferred and Borrower is not a nalural
persen) without Lender's prior written consent, Lender may, v its option, require immediate payment In full of all
sums secured by this Mortgage. However, thia option shall r.or/o2 exercised by Lendet if exgrvise is prohibited by
federal law as of the date of this Morigage.

if Lender exercises this option, Lender shall give Borrower native of accelerution. The notice shall provide a
peviod of not iess than 30 days from the date the notice is delivered or.rialled within which Borrower must pay all sums
secured by this Mortgage. {f Borrowes fails 10 pay these sums prior 1o thy expiration of this period, Lender may in-
voke any remedies permitted by this Morcgage withaut further notice or demrad vn Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and’siree as follows:

17. Acceleration; Remedies. Excopt as provided In paragraph 16 hereof, cpra Farrower's breach of any covs-
nant or agreemnt of Borrower In this Mortgage, inciuding the covenants to pay wh:z-duae any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borvower as provided in parag:oph 12 hereof specifying: (1)
the breach; (2) the action required 1o cure such breach; (3) a date, not less than 10 daye from the date the notice s malled
to Borrower, by which such breach must be cured; and {4) thas {allure to cure such breach on o7 belore the date specified
in the notice may result in sccelerntion of the sums secured by this Mortgags, foreclosurs by iv7i~’ol proceeding, and
sale of the Property. The notice shall further Inform Borrowsr of the right (o reinstate after accele at’cn and the right to
assert in the loreclosure procoeding the nonexlstence of a default or any other defense of Borrower *o =~celeration and
{oreciosurs. If the breach Is not cured an or before the date apecified in the notice, Lunder, st Lander'~ option, may
deciare all of the sums secured by this Mortgage to be Immediately due and payable without further demcad and may
forecioss this Mortgage by judicial proceeding. Lander shall be entitled to collect in such praceeding all sxpenses of
foreciosure, including, but not limited o, reasonable attorneys’ {eee and costs of documentary evidence, abstracts and
ttle reports,

13. Borrower's Right to Reinstate. Notwithstanding Lender's acecleration of the sums secured by this Mortgage
due 10 Borrower's breach, Horrower shall have the right to have any proceedings begun by Lender to cnforce this Mort-
gage discontinued at any time prior to ontry of a Judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oecurred; th) Borruwer cures all
breaches of any other covenants or agreements of Borrower contained in this Mortguge: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgoage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occureed.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borfower hereby assigns to
Lender the rents of the Property, provided that Barrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of ithe Property, have the right to collect and retain such rents as they become due and payable.

Upon acceloration under paragraph 17 hereof or abandonment of the Property, Londer shall be entitled to have a
receiver appointed hy a court to enter upon, take possussion of and nianage the Property and to collect the rents of the
Property including those past due. All rents collected by the rocelver shall be applied first to payment of the costs of
management of the Property and collection of renty. including, but not limited 10, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees. and then to the wums secured by this Morgage. The receiver shall be liable to
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