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FHA MORTGAGE

FHA CAST NO.
STATE OF ILLINOIS
131:6289509

q____ThisMongage(“';cc;rilylns(rumem")isgivcnnn JULY 5, 199l mcmrmuemncamraunremcnm————
=== The Mortgagor is RAUL GONZALEZ AND MATILDE GONZALEZ, HIS WIFE AND JOSE GONZALEZ, A

BACHELOR==~ =(ey ———— - -

whose addressis 3455 W. H.R3rCH, CHICAGO, LI 6065(~===-

memmmy s ameen s (CHarrower '), This Security lnstrument is given to
- -— ~~FLEET NATIONAL BANK-=m—m=—m=aeam- — - —————

which is organized and existing unider thelawsof _TJE UNITED STATES OF AMERICA====c==~e== and whose
addressis 11200 W. PARKLAND AVE., MILJNAUVEE, WI 53224 ——— e -

- . 5 T -t S = - S -

TCtbender'), Borrower owes Lender the principal sum of
mmmmeme—eeee==F1FTY ONE THOUSAND EIGHT HUNDKED PORTY ELGHT AND NO/100-essdomaibol

DaollarstU.8.% 51,848, 00=rreecccmccc e m e —— i ——————— ———— -

Thisdebt is evidemed by Borrower's note dntedt the snme date as this Seo umy Instrument {**Note}, which provides for
monthly payments, with the full debt, if not paid enrlier, due nnd pnyablec<i ANGUST 1, 2006=cacuaccwnna= .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenyed by the Note, with interest, and nll
renewals, extensions and modifications: (b) the payment of sl other sums, witiuntzvest, advanced under paragraph 6 (o
protect the security of this Security Instrument; and (¢) the performunee of Borrow:s’s covennnis nnd agreements under
this Security Insirument and the Nate. Far this purpose, Borrower does hereby mortgapsopoant andconvey to Lender the
following described property located in COOK County, Winois:

SITIICLS

LOT 124 IN DICKEY'S ADDITION TO CHICAGO IN THE NORTH EAST | OF
SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCLEAL
MERIDIAN, IN COOK COUNTY, 1LLINOIS.

PIN#16-02-217-001-0000

which hasthe address of 3455 W. HIRSCH CHICAGO
|Stieet) {City)
Hlinois 60651 {"'Property Ackdress™);
[Zip Codde) P
TOGETHER WITH all the improvements now or herealter erected on the property, urﬁ%l‘%&&éﬂ\ﬁﬁhu.
appurtengnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of
the foregoing is referred (0 in this Security Instrument as the ' Property ™

BORROWER COVENANTS that Borrower is luwiully seized of the estiste berchy conveyed and hus the right 1o mongage.,
grant and convey the Property und that the Property is unencumbered, except for encumbrunces of record. Borrower warrants C/
ar-t will detend generally the title 1o the Property against all cinits and demands, subject to any encumbrunces of record. 2

»)
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payments, which are referred 1o in Paragraph 2, or change the mnound of such puyments. Any escess proceeds over an
amount required to pay all oustunding indebledness under the Note and this Security Instrwment shiell be puid 1o te entity
legally entitied thercto,

5. Fees. Lender may collect fees and churges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of puyment delauls,
require immediate payment in full of all sums secured by this Sccurity Instrument it
(i) Borrower defanhs by failing to pay in tull any monthly payment reguired by this Security Instrument prior
10 or on the due date of the next monthly payment, or
(i) Borrower defauhs by Failing, Tor a period of thirty days, to perform any other obligntions contuined in this
Sccurity Instrument,
(b) Sule Without Credit Appraval. Lender shail, if permitted by applicable law and with the prior approval of the
Secretary, require immediate puyment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Praperty, or a beaeficial interest in o Irust owning oll oF pan of the Property, is sold or
otherwise transterred (other than by devise or desvent) by the Borrower, aned
(i3 The Prapeny is not accupied by the purchiaser or grantee as his or her principn) residence, or the purchaser
or gruntee does so occupy the Propenty but his or her credit s not been approved in accordunce
with the requirements of the Secretary.
te) Ne Walver, If circumistances occur that would permit Lender to require immediate payment in full, but Lender
does aot require such payments, Lender does not waive its rights with tespect (o subsequent everits.
{(d} Regulations of HUD Sccrctury. In suany circumistances regulitions issued by the Seoretury will limit $ender’s
rights, i7sthe case of payment defaults, o require immediate payinent in full and foreclose if not paid. This
Securidy deitrument doos nor astherize aceeleration or foreclosure if not permitted by regulitions of the Secretary.
{e) Mortgrge Not Insured. Borrower agrees that should this Security Instroment and the nate secured thereby nm
be eligible for insurance under the National FHousing Act within from the
dute hereof, endor nuty, #t s eption and notwithstanding anything in Paragraph 9, require immedinte payment in
futh of all surmswicraved by this Security istrument. A written statement of iy malhorized ageat of the Secretury
dated subseyuent 1o from the date hereat, declining to insure thiv Security
Instrunrent and the Gote secured thereby, shall be deemied conclusive proof of such ineligibility,  Notwithstanding
the toregoing, this optiycsany not be exercised by Leader when the unavalubility of insurince is solely due 10
Lenders failure to remit w mosgage insurnee premium (o the Secretary.

10. Reinstatement. Borrowed hirs covight o be remstited i1 Lender has required imunediate payment in tudl because
of Borrower's filure to pay an amoup? due under the Note or this Sceurity fnstrument. This right applies even atier
fareclasure proceedings are institated. Torreinstale the Security Instrument, Horrower shall tender ina lump sum sl
umounts reguired 1o bring Borrower's avcount cuerent including, to the extent they are obfigations of Borrawer ander this
Seeurity Instrument, forectosare costs and reassnnble and customary attarneys® fees and expenses properly assaciated with
the Toreclosure proceeding.  Upon reinstalemicnt s Borrower, this Security Instrinment md the obligations that it secures
shall remain in effect as il Lender had not requirdd tnmediae payment in Tull. However, Lender is not reguired to peemit
reinstatement if: (i) Lender has accepted remstancent after the commencement of forectosure proceedings within two
yeirs immedistely preceding the commencement of « vurren? Toreclosure proceeding, 0i) reinstitement will preclude
foreclosure on difterent grounds in the future, or Gind reivstatement will adversely affect the priority of the lien created by
this Security Instrument.

11, Borrower Not Released; Forbearance by bLendey Not w Walver,  Extension of the time of puymemt or
maodification of amortization of the sums secured by this Secusiodnstriment gramted by Lender to any successor iy interest
af Borrower shall not operate to release the liability of the origined Borrower or Borrower's successor in interest. Lender
shall not be required to commence proveedings azminst any succe~o) in interest or refise 1o extend time for payment or
otherwise modily amortization of the sums secured by s Securiy Zestrument by reason of any demand mude by the
original Borrower or Borrowers successors in iterest. Any forbeantce by Lender in exuercising any right or remedy shall
not be i waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound: Joint and Several i’.lul)Illiy; CosSigners, The covenants and sgreements ol
this Sceurity Instrument shall bind and benefit the successors amd assigns of Lended i Borsower, subject to the provisions
ol Pamagraph ¢.b.  Borrower’s coveannts and agreements shull be joint and scverul, Any Borrower who co-signs this
Security Instrument but does ot execute the Note:  (a) is co-signinmg this Securily Distriment only 10 morignge, grant and
convey thut Borrowers inteeest in the Property under the terms of this Security lastreinersic (hiis not personally obligated 1
puy the sums sceured by this Security Instrument: and (c) agrees thin Leader and any Soior Borrower muty agree e extend,
madify, ferbear or make nny sccommodations with regard te the terms of this Security dnstzunent or the Note without that
Borrowers consent

13 Notices. Any natice 10 Borrower provided for in this Secarity ITnstrument shalimte siven by delivering it or by
mailing il by first cluss mail unless applicable Taw reguires use of another method, The adtice JBail be directed to the
Property Address or say other address Borrower designates by notice 1o Lender, Any notice ol eddder shall be given by
first class mit to Lenders address stated herein or any address Lender designates by natice 7 Barower. Any notice

rovided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whorgiven as provided
in this purugruph.

14. Governing Law: Severabilfty. This Sceurity Instramemt shall be governed by Federal liw aid the law of the
Jurisdiction in which the Property is located, [ the evemt thid any provision or chinese of this Security estrument or the
Note contlicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. T this end the provisions of this Security Instroment and the
Naote are declared to be severable.

18, Horrower's Copy. Borrower shall be given one contormed copy of this Secority Instirument.

16. Assignment of Rents, Borrower unconditionally assigns and transiers to Cender all the rents and revenues of the
Prapenty. Borruwer authorizes Lender or Lemders agents to collect the rents and revenues wnd herehy direets cach tenant of
the Properly to pay the reats to Lender or Lenders agenis. However, prior 1o Lender’s notice to Borrower of forrowers
breach of any covenant or agreerment in the Security fnstroment, Borrower shadl collect and reveive all rents and revenues of
the Prapeny as trustee for the benefit of Lender and Borrower, This assigiment of rents constitutes an absolute pssignment
and not an assignment for additionad security oaly.

If Lender gives notice of breach to Borrower: () all renls received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Sceurity Instrumen: (5 Lender shall be entitled o
collect and receive all of the rents of the Property, and (¢) each lenant of the Property shall pay all rents due and unpaid to
Lender or Lender's ngent on Lenders written demund to the tenant.

Borrower has not executed any prior assignment of the rents miud Bas nol and will not pectforn any aet that would
prevent Lender from exercising ils rights under this Puragraph 16,

Lender shall not be required to enter upon, tuke contrel of or maintain the Propenty before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach.  Any
applicition of reats shall not cure or waive any Jefuult or invalidate any other right or rt:mc(li/ of Lender. This ussignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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