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' MORTGAGE

THIS MORTQAGE (*‘Security Instrument'’) is given on June 27¢th, 1991
The mortgagor is JULIE B YOON, MARRIED TO SUNG KEUN YOON

{''Borrower*").

This Security Instrumet /J given to

MARGARETTEN & CrMF ANY, INC. which Is organized and existing
unde: the laws of the Sxtu%» of New Jersey , and whose address is

One Ronson Road, lazi‘n, New Jersey 08830 (*'Lender"').
Borrower owes Lender the principal sum of

One Hundred Sixteen ‘aousand, Nine Hundred and 00/100 Dollars
(US. § 118,900.00 7.°This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“'Note'’), which provides ¢ .nonthly payments, with the full debt, If not pald earlier. due and payable
on July l1et, 2006 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all re 1ewals, extensions and modifications of the Note; (b) the payment of all other
suma, with interest, advanced under Paragraph 7t~ Jirotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Sezurily Instrument and the Nole. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following <ériribed property located in
COO0K County, Illinois:
LOT 46 IN PLAT OF SUBDIVISION, HEARLHUTONE UNIT-2, RECORDED e
AS DOCUMENT NUMBER 91-008613, BEING A PART OF THE NORTH 1/2 )
OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 7.
10, EBAST OF THE THIRD PRINCIPAL MERIDIAX, IN COOK COUNTY, ot
ILLINOIS. PIN #02-19-121-008-0000 ?.f':
PIN #02-19~-121~-008-0000 PIN #02-19-122-027-0000 e
PIN #02-19-121-028-0000 .3
(<]

DEPT=~01 RECITCING $18.2¢9
T#6864 TRPA 499 07/19/91 14140100
$3 4 M 4 -91-J4&117 4
CDOK COUNTY REZARDER

which has the address of
4890 OLMSTEAD DR HOFFMAN ESTATES, IL 60195 (‘'Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower Is lawflully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT PForm 3014 9/9C
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14. Notices. Any notice to Borrower provided for in this Security Tnate
it by firsi class mail unleas applicabie law requires use of another method. The notice shall be dlr\.'ctad to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sl by agqﬂ claas mal! 1o Lender's
address stated herein or any other address Lender designates by notice 10 Borrower, Any'nbfice ded for in this Security
Instrument shall be deemed 10 have been given 1o Borrower or l.ender when given as provided in this paragraph.

15. Goveralng Law; Severability. This Security Instrument shall be governed by federal (aw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note conflicts
with appticable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be glven
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be acverable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any interest In
it is sold or transferred (or {f & beneficial interest in Borrower Is sold or transferred and Borrower ia not a natural person)}
without Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of sll sums secured by
this Security Instrument. However, this option shall notbe exercised by Lender If exerdivo I prohibited by federni law asiof 1
the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruriont. 1f Borrower falls to pay these sums prior to the expiration of this period, Lender may hivoke any
remedies permittes Y this Security Instrument without further notice or demand on Borrower.

18. Burrower's Rght to Relnstate, [ Borrower mects certaln conditions, Barrower shall have the right to have
enforcement of this Securliy Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable la% MMy Wpehiiv w0 relnatatewmy defore sale of the Property pursuant to any power of sale contained in (his
Security Instrument; or (U) =i*:5 of a judgment enforeing this Security Instrument. Those canditions are that Borrower: (n)
pays Lender all sums which then would be due under this Security Instrument and the Note as iT no acceleration had occurred;
{b) cures any default of any othei coucnants or agreements; (c) pays nli expenses incurred in enforcing this Security Instrument,
{ncluding, but not limited 10, reasone o)z attorneys’ fees; and (d) tnkes such action as Lender may reasonably require to assure
that the lien of this Security Instrun@i ! ender’s righta in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contirue urchanged. Upon reinstatement by Barrower, this Security Instrument and the
obligations secured hereby shall remain full; effective as if no acccleralion had occurred. However, this right to relastate shall
not apply in the case of agceleration under Prragyaph (7.

* 19, Sule of Note; Change of Loan Servitsr, _The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou( pr.or notice to Borrower. A sale may result in a change In the entity (known
as the *‘Loan Servicer™) that collects monthly paym:nt. due under the Note and this Security Instrument. There also inay
be one or more changes of the Loan Servicer unrelated 1o = 2ale of the Note. If there is u change of the Loan Servicer, Borrower
will be given written notice of the change in accordance ‘with. Paragraph 14 above and applicable {aw. The notice will siate
the name and address of the new Loan Servicer and the ad drest (0 which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or {.er.n’t the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 1.or.4llow anyone else 10 do, anything sffecting the Property
that is in violation of any Environmental Law. The preceding two serien ;as shall not apply to the presenge, use, or storage
on the Property of small quantitles of Hazardous Substances that arc ger.erally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, ci-um, demand, lawsuit or other action by any
governmental or regulatory agency or privatll 0@ D IvoBUTR AN IFYapen S Mt Wy Y’ azardous Substance or Environmental
Law of which Borrower has actual knowledgaH ORoyoower learns, or is notified by “¢:yovernmental or regulatory authority,
that any removal or other remediation of any Hazardour Substance affecting the Property i=necessary, Borrower shali promptty
take all necessury remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, *'Hazardggw Sptttanges ™ e 3huse e definod as toxic or hazardous substances ..
by Environmenta) Law and the following subswupces:;gasatine, kerosene, other flammmable oritaxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rad’oavtive materials. Ay used
in this Paragraph 20, “‘Environmental Law”’ merns federal laws and laws of the jurisdiction where 1he Property is located
that relate to tiealth, safoty or environmentgepteetioni 20 i T LA WUWOLAEBY -

NON-UNIFORM COVENANTS. Borrgwermath Lander further covenant and agree as followq

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o scceleration following do.rower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under Paragraph 17 v nless applicable
law provides otherwise). The notice shall specify: (w) the @efnlty (b)) ting apiion greqiivyed 10 ¢ure ¢ defuult; (¢} a dste, not
less than 30 days from the date the notice Is giver tp Borrowery by sehichrtisdefault must be cured; and (d) that fallure to
cure the default on or before the date specifled in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicla) proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinsiate afier sccelemntion and the right (o assert in the foreclosure proceeding the non-cxistence of a defautt or any other
defonse of Borrower to acceleration and foreclosure. If the deluult by not cured on or before the date specified In the notice,
Lender at its option may require immediate psyment in full of all sums secured by this Security Instrument without further
demand and may foreclase this Security Instrument by judicial proceeding. Tender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, inciuding, bu( aot limited (o, reasonable sttorneys’ fees and
costs of tile evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shal! retease this Security Instrument
without chargea Borrewes Boryowss siuithpey any.recpadation costs.

23. Waiwer of Homastead:  Borawer: waives alb right ©of damesicad exemmption in the Property.

VLIIT!CIG

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
MAR-1305 Page € of S (Rev. $/91)
Waploons MAR-130 (Ree. 1/87)
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after the date of occupancy, unless Lender othrrwise agrees in writ

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or itnpair
the Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shall be in default if any forfeliure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property ar otherwise materially impair the lien created by this Security Instrument or Lencer's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the uction or proceeding 1o be dismissed with
a ruling that, in Lender's good faith determination, precludes forfciture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security instrument or Lender’s security interest. Borrower shall also be in
defauit i Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Notc, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower ncquires fee title to the
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and cntering on the Property to make repuirs. Although Lender may take action under this Parugraph
7. Lender does not have to do so.

Any amounts a'sbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of puyment, 'hese amounts shall bear interest from
the date of disburserarit ut the Note rate and shall be payable, with interest, upon notice from Lender to Horrower requesting
payment.

8. Mortgage Insuran-e.) If Lender required mortgage insurance us o condition of making the loan secured by this Securlty
Instrument, Borrower sau!) ray the premiums required to maintain the mortgage insurance in cffect. 11, for any reason, the
mortgage insurance coveragn izouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially er,aivalent Lo the mortgage insurince previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mccityage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgas: insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly morigage irsurance premium being paid by Borrower when the insurance coverage lapsed or ceased

to be in effect. Lender will accept, use and 2tain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve

paynients may no longer be required, a1'the ~3tion of Lender, if mortgage insurnnce covernge {in the amount and for the
period that Lender requires) provided by aninsuser approved by Lender again becomes available and is oblained. Borrower
shail pay the premiums required to maintain imorigage insurance in effect, or to provide n loss reserve, until the requirement
for mortgage insurance ends in accordance with ~pv written agreement between Borrower and Lender or applicable law.

9. Inspection. lLender or its agent may make res,onable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspect'sa-specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proneriy, o1 for conveyance in licu of condemnation, ure hereby assigned
and shall be paid to Leader.

In the event of a totel taking of the Property, the proceeds (the,Lbe applied to the suins secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking Is equrl i or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowir and Lender otherwise ugree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of th: rroceeds multiplied by the following fraction: (i)
the total amount of the sums secured immediately before the taking,2.vided by (b) the fair market vatue of the Prapernty
immediatcly before the laking. Any balance shall be pald to Borrower. In the cvent of a partial taking of the Property in which
the fair market vatue of the Property immediately before the taking is less thun th7 amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or widaas applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetier or pot the sums are then due.

IF the Property is abandoned by Borrower, ar if, after notice by Lender to Borrowsr that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 ¢ ays aflter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoralion ov repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tc prit cipal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs | and 2 or change teeupiount of such payments.

11. Borrower Nol Released; Forbesrance by Lender Not a Walver.  Extenslon of the time for puymient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successorapaaterest of Horrower
shall not operate to release the liability of the original Barrower or Borrower’s succestots in interest. Lend*r shali not be required
to commence proceedings against any successor in interest or refuse to extend time for payment of o' herwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forhearance by Lender in excrcising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Jolnt and Several Liabllity; Co-Slgners, The covenants und agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie; (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender nnd any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximwn loan charges,
and that law is finally interpreted so that the interest or other loan charges coltected or to be collected in connection with
the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partia] prepayment without
any prepayment charge under the Note.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27¢h day of
June 1981 and s incorporated into and shall be deemed to amend and supplement the

Mortgage, Deeri of Trust or Security Deed (the **Security Instrument') of the same dale, given by the undersigned (the
“"Borrower'’ ‘e recure Borrower's Note 1o

MARGARETTEN & COMPANY INC, a corporation

organizea 474 existing under the laws of the state of New Jersey
(the ‘‘Lender") of the taiie date and covering the Property described in the Security Instrument located at:

4590 OLMSTEAD KR , HOFFMAN ESTATES , IL 80196

Fiopeety Addion

The Property includes, but Is not limitec! 10, a parcel of lund improved with a dwelling, together with other such parcely
and certain common areas and facilides, as described in

DOCUMENT #86249154

(the **Declaration’). The Property is a part ¢t » p'anned unit development known as
HEARTHSTONE

Name af Mlanned Lnit Development

(the **'PUD"), The Property also includes Borrower's intsre2t in the homeowners association or equivalent entity owning -

or managing the common areas and facllities of the PUD (the, *Owners Association'’) and the uses, benetits and proceeds
of Borrower's interest.

PUD COVENANTS. In addition to the covenants and Agrezmonts made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Botrower shall perform all of Borrower's okiigations under the PUD's Constituent Docu-
ments. The *Constituent Documents®’ are the: (1) Declaration; (i) articles of Incorporation, trust Instrument or any
equivalent document which creates the Owners Assoclation; and (lli) &ny by-tws or other rules or regulations of the
Owners Association. Borrower shall promptly, when due, all dues and assessme:ts imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE, So long as the Owners Associution maintains, with a genzrally accepted Insurance carrler,
 "“master’’ or "'blanket’’ policy insurlng the Property which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, includivg fue-and hazards included
within the term “‘extended coverage,’ then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthiy paynient to Lender of 2ne-twelfth of the
yearly premium instaliments for hazard insurance on the Property; and

(If) Borrower’s obligation under Uniform Covenant $ to maintain huzard insuratice coverage on the Property is
deemed satisfied 1o the exteni that the required coverage Is provided by the Owners Association policy.

Borrower shall give Lender prompt notlee of any lupse in required hazard insurance coverage provided by the master
or blanket policy.

In the ovent of a distribution of hazard insurance proceeds in liew of restorgtion or repair following a loss 1o the
Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid
to Barrower,

MULTISTATE PUD RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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