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State of Winols MORTGAGE | ™ ™ 131:6426001-703

THIS MORTGAQGE (“Sacurity Instrumant*) is msds on JUNE 29 1 991
The Mortgagor is SHARON WATKINS ARMWOCD, MARRIED TO ROOSBEVELT ARMWOOD ‘.‘;‘-‘
T

O

, "Barrowar”),

E:hnuldduun 16540 EMERALD, HARVEY, ILLINQIS 60426

his Security instrument is given to UNITED SAVINGS ASSN
OF THE SOUTHWEST FSB which Is organized and existing under the
(x laws ot THE UNITED STATES , and whose address is
\Q 1301 NORTH BASSWOQD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173
("Lender).
Q Borrowaer owas Lender thq pringipal sum of
SIXTY SEVEN THOUSAND FIVE HUNDRED SEVENTY THREE AND 00/100
\g Oollars iU.S5.8 67,5734+0C0 ). This debt is evidencad by Borrower's note dated the seme dete as this Securily Instrument
("Note”), whith providas tor mur.fiy payments, with the fyll debt, it not paid sariler, due and payable on
—_— JULY 1, 2021 This Securily Instrument securas to Lendoar. (sl the repaymant of the dabt avidencad by tha
Note, with intersst, and all ranowals, ¢atensions and modificstions, (bl tha payment of &if oths: sums, with lntarsst, advanced
undur parageaph 8 to protect the sec. ity of this Becurity lnstrumant; and (o} the performance ol Borrowot’'s cavenants and
sgreemants under this Security Instrument Ziid the Note. For this purpose, Borrowaer doss heraby maortgage, grant and convoy to
Landar tha following described property locs’er in COCQK County, llingis:
LOT 27 IN BLOCK 4 IN PERCY WITSON’'S WASHINGTON PARK SUBDIVISTON OF
THE SQUTHWEST 1/4 OF THE SOUVHWEST 1/4 OF SECTION 21, TOWNSHIP
36 NORTH, RANGE 14, EAST OF TYF-THIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ILLINOQIS.

DEPT-01 RECORDING 817,29
To4646 TRAN 4499 07/19/91 1ét4lt
023462 ¢ H 'l-—? 1-3&
COOX COUNTY RECORDER

29~21-308-040

whigh has the addrass of 16540 EMERALD, HARVEY (Strest, Criy)
Minols 60426 (2ip cone) {“Proparly Address”);

TOGETHER WITH all the improvements now or harasiter arected on the property, and all Casements, rights, appurtenancas,
rents, royalties, mineral, oll and ges rights and profits, watar rights and stook and sll fixtucus now or herealter & part of the
property. All replacemonts and additions shall also be covered by this Sscurity instrument. All o the loregoing is refarred to In
this Security Instrument as tha “Proparty.”

BORROWER COVENANTS that Borrower is lawfuily sesised of tha astats heraby convayed and has'ths right to mortgage, prant
and convey the Proparty and that the Property is unancumberaed, sxcept for encumbrances of record. Borrower warranie and will
delfend ganerally tha title to the Proparty against all claims and demands, subjest to any encumbrances of rucea

[,,ugy‘y_gy_'[,gf_vgl_@g_lggh_!_h_i.'[g_n_gs_rl AND LATE CHARGE. | Boarrower shal! pay whan duse the princinal of, and interast
on, the debt evidencad by the Note and (ste charges due under the Note.

rz. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER _qmr_z__c,_g,s.ﬁl Borrowaer shall include in esach monthly paymaent,
together with the principal and interast as set farth in the Note and any late charges, an instaliment of any (s} taxes and special
assassments levied or to be levied agalnst the Proparty, (b} lassshold paymants or ground rants on the Proparty, and (¢) premiums
for insurance required by paragraph 4.

Each monthly Installment for {tamas (a), (b), and (¢) shall squal one-twaifth of the snnusl amaunts, as ressonsbly estimated
by Lander, plus an amount sufficiant to maintain an additional balance of not mora than one-sixth of the sstimated amounts. The
full snnual amount for aach itam shall be accumulated by Lender within » period snding one manth before sn item would bsoome
delinquant. Landaer shall hold the amounts collacted in trust 1o pay items (al, (b), and (o) bafore they bacuome delinguant.

If at any time the tota) ot the payments hald by Lender for items {a), (b), and (c}, togathar with the futurs monthly psymants
for such ltems payable to Lendar priar to tha due dates of such items, excesds by more than one-sixth the estimated amount of
payments ragquirad to pay such itams when due, and if paymaeants on the Nots are currant, then Lendar shall either refund the
excess over one—-sixth af the sstimated psyments or cradit the excesr over ane~tixth ol the estimated paymants 1o subseguant
paymsnts by Borrower, at the option of Borrower. |f {he tota! of the payments made by Borrower far item la), ibl, or (¢] is
insufficient to pay the Itam whan due, than Borrawar shall pay to Lender any amount nscessary to maks up the deticlenoy anor

bafara the date the tem becomes due. 91361 180
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH  day ot JUNE ,1891  andis
incorpatated into and shall be deemed to amend and supplement the Martgage, Deed of Truut or Sacurity Daed ("Sacurity
Instrumant”) of the same date given by the undursigned (“Borrowar”} to seoure Borrower's Note (“Note™! to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

{the “Lender”i of the sama date and covaring the propsrty daccribed In the Security instrument snd located at:

16540 EMERALD
HARVEY, ILLINOIS 60426

(Froperly Adoress)
THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYPIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE 71V s AND THE MAXIMUM RATRE THE BORROWER MUST PAY, !

ADOITIONAL COVE’/AN/8. In addition to the cavonants and agreemonts mads (n the Security instrument, Borrower and
Lendar turthar covenant and > reo as follows:

1. Under tha Nots, the initial(atited interest rate o SEVEN AND NO/100 par centym
{ 7.0000 %] ‘wef annum {"initial Intorost Aate”) an the unpald principal balance is subject to changs.
hereinafter describad. Whan ths ir te-ast rate changss, the agqual monthly instaiiments of principal and interes! also
will be adjusted, as hersinafter pioided, so that sach installment wiil be in an amount nacossary to fully amortize the
unpald principal batance of the Nota, o’ tha new adjusted interast rate, over tho ramaining tarm of the Note.

The first adjustmant to the intarast rais (f any adjustment is requiredl will be sftective on the first dey of
OCTOBER , 18 92 | twhich data \vill not be less than tweive manths nor mors than eightesn manths from the
dua date of the tirst instaliment payment un.ar thy Notel, and thereafter aach adjustmant to the intsrssi rate will be
madae effective on that day of sach succeeding y7ar during the tarm of the Bacurity Instrument ("Change Oate”l.
Each adjustmant to the Intarast rals will be madd based upon the following method of smpioying the weaekly average
yviaid on United States Troasury Securities sdjusted 10 a constant matutity of ane year {"index”; the Index is published
in the Fadsrs! Resyrve Sutietin and made avallabls Lo ths United States Tressury Daparimant in Statistical Relaase
H18 (B18i). As of each Change Date, it will be determited vhathar or not an (ntarest rate adjvatmaent must be made,
and the amount of the new adjusted Intarest rate, If any, ag foliows:
ia) The amount at tha Index will be determinaed, using tha st 'enently avallabie figure, thirty [30) days belore the
Change Dats {"Current index“}. )
i TWQO AND NO/L10O percantsge puiias i 2.0000 %; tha “Margin” will
ba sdded tc the Current index and tha sum of this addition will P« vaunded to the nearest ons-aighth of one
percentage polint (0. 125%). The rounded sum, of the Margin plus tt.e Current Index, will ba caifed the "Csicuisted.

Interast Rate” {or sach Changa Date. :

The Calculated Intarest Rate will be campared to tha interast rate baing asrned Immodistely prior ta the current

Change Dats {such interest rals being called tho “Existing Interest Rale’). “hei the now adjusted intaces! rate, i

any, willi bs daterminead as faollows:

[H] it the Caleviatod intarasat Aate is the samo ss the Existing interest Rata, the in v, ast rate wiii not ghange.

{1} If the difterance betwesn tha Calculated Intercs? Rato and tho Existing Intereut Flaiy is losy than or agual to
ona parcentage point, the now sdjusted intarast rale will he squsl to the Galculied nterest Rate (subjoct to
the maximum sllowsble change over the term of the Sacurity Instrument of five pariaciage points, in either
diresitan, from the lnilial Interast Rate, herein aalled the "5% Cap").

{11 the Caloulated intarost Rata exceods the Eaisting Intersat Rate by more than one percintage point, the naw
adjusted interast rate will ba squal to one percentage point higher than the Existing interaix Rate (subjeet 1o
the 3% Cap).

{iv) if the Calcuiatad interest Rate is Jess than the Gaisting interest Rate by more than ons parcentage point, the
new adjusted intsrest rata will he equal to ane percentage point lass than the Existing Intarest Rate (subjeet
to the 8% Cap).

Notwithstanding anything eontained in this Adjustable Rate rider, in no avent will any new adjusted interost rale

bs mtore than tive percentage (5% points highar or lowasr than the (nitisl interest Hate. |/ any incresse or decresss

in the Existing Interast Rate would oauss the new adjusted interast rate 1o sxceed the G% Cap, the new adjusted
intarest rate wlll be limited to five percentage (5% points highsr or lawer, whichavar is spnlicable, than the Initisl
intereat Rate.

Lander will pertarm the funstions raquired under Subparagraphs 3is), ib) and (¢} to determine the amount of the

new adjusted rate, if any. Any sush now sdjusted rate will bagome sffective an the Change Date snd thereafter

will be desmad to be the Exiating Intarast Rats. The new Existing Interast Rate will remain (n affect until the next

Change Dats on which the interest rate is sdjusted.

-O8TTIYG
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{#) SALE WITHOUT'CREDIT APPROVAL. Lender shall, it parmitted by applicable law and with the prior appraoval of the
Secretary, nquire immadiata payment in tull of all tha suma secured by this Security Instrument if:
(1l AN or part of the Praporty is olherwise transfarred {uther than by devise, descent) by the Borrower, and
{lil The Property is not occuplied by the purchaser ar yrantee as his or her primary rasidence, or the purchasar or grantes
does 10 cocupy the Property but his of her ¢cradit has not baan approved in accordance with the requiremients of the
Secretary.

{C} NO WAIVER. If circumstances cceur that would permit Lander to requira immaediate payment in full, but Lander doas not

require such paymaents, Lander doas not walve its rights with raspact to subsaquant eveonts.

(D) REGULATIONS OF HUD SECRETARY. In many clroumatances regulations Issusd by tha Secretary will limit Lender's

rights in the case of paymant dolaults to require immadiate payment in full and foraclasn It not paid. This Sacurlty

instrumant does not auvthorlze accainration or forsclosurs i not parmitted by regulations of the Secretary.

[ 10. REINSTATEMENT Borrowar has & right to be rainstated il Landsr has required immediato paymant in full because ol
Borrower's tailure to pay an amount dua undor the Ncla or this Sacurity Instrument., This right applies evan after foreclosure
proceadings arm instituted. To reinstate the Security Instrument, Borrower shall tender In & lump sum &ll amounts required lo
bring Borrowsr's account gurrent including, to the axtant they are cbligations of Borrower under this Sacurity Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses proparly associated wilth the forecliosure
proceeding. Upon reinstatement by Borrowar, this Sacurity instrumant and the obligations that it secures shall remain in affact as
it Landar had not rrouityd iImmaediate payment in full. Howaver, Lendor is not raquired to parmit rainstatamant i, {i) Leandar has
sccepted reinstatement ‘2fter the commancement of foreciosure proceadings within two years immediately precading the
commaeancament of a currant foraclosure procesding, liil reinstatemont will preclude forsclosure on diflerant grounds in the
future, or (i} reinatatament vill advorsely affect the priority ot tha Lien creatad by this Seaurity Instrumant.

[ 11 SORROWEH N'JT AFLEASED; FORBEARANCE BY LENDER NOT A WAWER.{ Extension of tha time of paymeunt or
modmc-uon ol -moouutlnn ¢f ¥in sums secured by thls Seourity !nllrumnnt granted by Lander to any succesaor in intarest of
Borrowear shall not operate ta relzas/ the llability of the aoriginat Barrower or Boreowar’s suocassar in Intarast. Lender shall not
be required to commance procaadinga spainst any successor in jntarast or retuse to eatand time for payment or otherwise modify
amortizstion of the sums secured Ly this Security Instrument by reasan of sny demand made by the original Borrowar or
Borrower's sugcessors In interest. Any (orpesrance by Lender in axercising any right or remady shall not be a waiver ol or
preciude the exercisa of any right or remeay 7 . o

[_ 12, succassons AND ASSIGNS BOUN%; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. |Th. covenants and agreaments
of this Security Instrumant shall bind and bana!'t the aucceasors and assignes of Lender and Borrower. subject to the provisions of
paragraph 9.b. Borrower’'s covenants and agroomen’s shail be joint snd sevaral. Any Borrower wha co-signs this Security
Instrumant but does not eaneduts the Nots: (a) is go-sigring this Becurity Instrument only to mortgags, grant and oconvey that
Borrowar's interest in the Propserty under tha terms oi t*is Sacurity Instrument; (b} is not personally obligated to pay the sums
secured by this Sesurlly Instrument; and {(c) agrees that Lindor and any other Borrowaer may agres to satend, modity, forbaar or
make_any ascommaodations with regard to the term of this Sacurity instrument or the Note without that Borrower’s consent.

_13. NOQTICES. ]Afw notice to Barrower provided for in (=is-Tecurity Instrumont vhall be given by delivering it or by melling
it by tirst class mail unless spplicable law requires uss of another mithod. The notice shall be directed to the Property Address or
any other addrass Borrower designates by notice to Lander. Any rotice to Landar shall be given by lirst class maill to Lender's
addraas stated harsin or any address Lander designates by notice to Borvov ar. Any noties provided tor in this Becurity Instrument
shatl be deamed to have been givan to Borrowar or Lander when given as'p’ ovided In this paragraph.

[— 14, GOVEANING LAW,; SEVERABILITY. ]Thll Security Instrument 2/12% be govarned by Fuderal law and the law of the
iurlldlellon in whigh the Proporly is locatad. In the svant that any provision o cisuse of this Security Instrument or the Note
cantlicts with applicable law, such conflict shall not sffect other provisions of (hs Sraurity Instrumant or the Note whioh aan be
given eflect withaut the conflicting provision. To this and the provisions of this Secusity Instrument and the Note are declared to
be sevgrable,

EMBHOWER 'S COPYH Borrower shall ba given one contormad copy of this Reoviity iInstrumaent.

18._ ASSIGNMENT OF REN‘I’S Iaonowu unconditionally assigns and transfers to «c(ndur all the rents and revenuss of the
Pfoportv Borrower amhorlw- Lender or Lender's agants to collect the rents and revanues a! Livrsby directs sach tenant of the
Proparly to pay rents to Leander or Lender’'s agsnts. Howevar, prior to Lender's notice to Borrowe:of Borrowaer's breath of any
covensnt or sgreement In the Sscurity Instrument, Borrowar shall collact and receiva all rents and rivenuess of tha Property as
trustees for the benetit of Lender and Borrowasr. This assignmant of rents constitutes an absuivie ceslgnmaent and nat an
assignment for additional security only.

It Lender gives notlea ot breach to Borrower: (a} all rants raceived by Borrower shall be held by "sor:owaor as trustec for
benetit of Lender only, to be sppliad to the sums secured by the Sscurity Instrumant; (b) Landor shall be e, ti\led to collect and
roceive all of the rants of the Property; and (cl sach tenant of the Praperty ahall pay ail renls due and unpald \C Lender or Lender's
agent on Lender's written demand 1o the tenant.

Barrowsr has not axscuted any prior assignmant of the rents and has not and will not perform any aet that would prevent
Lender from exercising its rights undar this paragraph 18.

Lender shail not be required to entar upon, take control of ar inaintain the Property before or aiter giving notice of breach
to Borrowar. Howevar, Lander or a judiciatly appointad receiver may do so at any tima there is a breach. Any application of rants
shall not ours or waive any defaull or invalidate sny other right or remedy of Lender. This assignmant of rents of the Property
shail terminate when the debt secured by the Security Instrument is pald in tull.

IEQREM CQVENANTSJ Borraowaer and Lendar furthar covenant and agrea as follows:

17. FORSCLOSURE PROCED!JRE] IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAORAPH 8, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENOER BHALL BE GNTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIOED IN THIS PARAGRAPH 17, INCLUGING, BUT NOT LIMITED YO, REASONABLE
ATTORNEYS’ FRES AND COSTS OF TITLE EVIDENCE.

L]B RILIABEJ Upan paymant of all sums sessured by this Seourity Instrument, Lander shall ralasse this Security Instrumant
Borrowasr shall pay any reacordation costs.
18:_WAIVER QF HOMESTEAD. | Rorrower waivas #H right of homestaad exsmption in the Property.

Borrower's Initials ... é_féj(fd ——— Paga d ol & PPS 317
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