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granis, assigns and conveys Lernder Idenlifiec above, ihe real property described In Schedule A whioh is attached

all future and present improvemnents and fixlures; privileges, hersdiiaments, and appurienances;
reservior and mineral rights and slock, and standing tlmber and oropa

. 1. GRANT, Qrantor nereby morigagoes,
1q Inis Mortgage and Inogrporated herein logether with
leasas, llcensas and othes aJresmaents; ents, Issuss and prolils, water, well, ditch,

partalning 1o the real presony (cumulatively ‘Property”).

2. OBLIGATIONS. Thia Fanzsge shall secure the paymen! and performance of ail of Borrower and Grantor's present and future, Indabladness, llabllities,
q_hugntlom and govenants (oul 1ulr tively *Obiligations”) to Lendes putsuant 10; .

“+'(n}) this Marigage and the o 0w ng promissory notes arict alher agreemeniy:
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ind Lender (whothor ouo'c;urlod for the samae or ditiereni
M o

E all Oher prasent of future, wiiltan Of Oral, agIsements between Borrowst of Grantor
}

urposes than the proceding doguments);
ali amendmaents, moditicallons, replacemnénts af sub i’ tians o any of the foregeing.

3. PURPOSE. This Morigage and the Obligations dascribed 1 sre'n “«e execuled and Incurred fof . RBUSINERS putposes,
"4, BUTURE ADVANCES. (* | This Mongage secures the repayme *.=! all advances that Lender may extend to Sorrower or Grantor under the pronissory
1es and other agieernents evidensing the revalving oredit loans de Kribed in paragraph 2. The Mortgags secures not onty #xisting indebiedness, but also
socures future advances, whather such advances are obligalory or 10 be'made at the option of Lander 10 the same extent as it such future advances ware
made on the dale of the sxsculion ot this Morigage, and althgugh ther( may be no Indebtedness outstanding at the lime any advance is made. The total
&imount of Indebleciness secursd by thia Martgage unrier the promissory Acia” and agresmants detoribed above may Incrense g/ decrenas fram time {o ime,
But thy 1otal of ali such Indabledness so secured shall nol excesd 200 % (f ¥.# principal amount staled In paragreph 2. {_]This Morigage sacurus the
fepaymani of all advances lhat Lender may axiend o Batrower ar Granlor unde thr promissory notes and other agreements doscilbad in paragraph 2, byt
ihe 1ota! of all such indebladness $0 secured shail not excesd 200 % of the pPrNCILS’ 87:0uni staled in pasagraph 2.
. 8 EXPENSHS To the extent psrmitied by law, this Morigage sscures the repayme:i ¢ all amounts sxpended by Lender to perform Granior's covenants
unday this Morigage of la mainlain, preseive, or dispose of the Property, including bu’ ne ¢ imiled (o, amgunts expanded for the paymon) ol taxes, special

SNt of ingurance on tha Property, plus inleresl thereon.
8. CONSTRUCTION PURPOSES. t checked {X}, 1his Mornigage secures an indsbiedness tor Ginsiruction puiposes.

7., REPAESENTATIONS, WARRANTIES AND COVENANTS, Granlor repiesanta, wartanis an coverants to Lendor that:
Grantor shall mainialn the Property fiea ol all llons, securlly interesia, sncumbrances ard <laims except for thia Mortgage and those desorihed In

a)
Soh-dule B which Is attached 10 this Morngage and incorparated herein by refersnce.

(@) Neither Grantor nor, 10 the best of Gramur's knowledge, any oiher party has used, ganers’sd, ‘eluased, discharged, stored, or dispased of any
- hararcdous waste, 1oxio substance. or related material (cumulatively *Hazardous Materlale’) In cuinsclion with the Property or tansporied any
Hazardous Materials 1o o Irom the Property. Grantor shall not commit or permiit guch actions 1o be tiken i the tulure. The term "Hazsrdous Materials’

shall rmean any substance, matecial, o wasie which s of beocormnas regulated by any governmental aulho.ity including, but not limited 10, {I) poucieum;
) thosa substances, materials or wasies designated as a Tarzart~us substance” pursuam to Section 314

of \he Clean Water Act of listed pursuant to
substances, materials or wanles delined as a “hnzardous weste® pursuant to Sactlon 1004 af the Resourcs Czrpaivation and Paoovery Act of Gny

amendments Of repiacaments to that stalute; or (vl) those subsiances, materiala of waslos defined as & "hazarGov. ¥ wslance’ pursyant ta Section 101
of the Comptshensive Enviranmeniai Response, Compensation and Liabliity Act, o any amsndments of 1eplacermes e '3 that slatute;

L)
. ~9 {1} asbesios; (i) potychlorinated biphenyls; (iv

- Section 307 of the Clean Wats: Aot or any mmendmenis or (eplazements lo these glatutes; (v} Ihase
-5
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duty authorized to execula and periorm s Obligations under this Mortgage and ihise actions do not and shail hot

{0) Grantar has the fight and {s
regulation, ordinance, tule of law, cantract or other agresment which may be 2inziinsg on Grantor at any time;

oanttict witt: the provisions of any statute,
{d) No acllon of proceeding is or shall be panding or threatanad which might materially affect the Property;
has not violated and ahall not violate any atatule, regulalion, ordinance, rule of iaw, contract or ather agresmont which might mulerially

{e) Qrantor
erty (ingluding, but not limited to, thase governing Hazardous Maisriale) or Lender’s tights oc Intereut In the Property pursuant 10 this

atfect the Prop
Moartgage.

8. TRANSFER OF PROPERTY. Grantos shail not assign, convey, lease, sell or lranster {oumulatively *Transter*) any of the Property without Lender’s prior

wiitlan consant, Lerider shall be entitled to withhald its consant ta any such Transfer it Lender in good taith deems thal 1he Transisr would Increase ihu risk ol

the nen-payment ot han-perlormance of any of the Obligations.

9. WQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender 1o contact any third party and make any inquiry pertaining 1o
Grantor's financlal condition of the Proparty. in addilion, Lender s aulhorized to provids atal o wiltten natice of its interest in the Property o any thicd party.

- 10, INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shail not take or fait 10 take any action which may cause or permil the termination
or the withholding of any paymant in cannection with any leaso or other agreemaent ("Agrasment’) pariaining 1o the Praperty. In additlon, Grantor, without
Lender's priol written consent, shall not {a) eollect any monies payable under any Agrsament mare than ons month in advance; (b) modity any Agresment;

) aseign of allow a lien, secutity inlerest 3t other encumbrance 1o be placed upon Lender's rights, title and interest In and to any AQresment of the amounts
payable thereunder; or (d) terminata or gancel any Agraemant axcept for the nonpayment of any sum of other malerial brench by the other pany thereio. H
Aranior recqivea at any lime any written communicalion asserting a default by Giantor under an Agreemen! oi putporting (o terminate or cancel any
Agresment, Grantor ehall promptly lorward a copy of such eommunication {and any subsequent communicalions relating thessio) tu Lendor.

11. COLLECTION OF INDEABTEONESS FROM THIRD PARTY. Lender shall be entitled to nollly o requiie Grantor ta nollty any third party (including, bl
nat limited to, legsees, liconseas, governmental authoritiss and insurance companies) o pay Lsndet any indebtednass or obligatlon owing to Grantor wl“
respect to the Property (cumulatively “Indebledness®) whether or not m default exisis under this Mortgage. Grantar shall diligently coliecl the intebludnegs «
owlng to Grantor from these thitd parties until the giving of such notilication. In the svent that Grantor possesses or receivea possession al any instrument gy
olhe! fernittances with respect (o the indebtedness foillowing the giving of such nolification or If the Instruments or other remitiances constitule thi o
prepayment ol any Indebledness ar the payment of any Insurance or condemnalion proceeds, Grantor shat! hold such insinuments and other remitiances i
teust for Lender apart from Ils uther property, wndorse the instrumants and clher ramistances to Lender, and immediately piovide Lender with possession 41
the instrurments and other reminances. Lender shail be entitied, bul not required 1o calisct (by legal procesdings or otherwise), extend the time for pryme
gompromiss, exchanQe of relgase any obligor or collateral upon, or otherwise settie any of the indeblednass whathsr or not an event of default sxists und
this Agrasment. Lencier shall not be liable to Grantor for any action, srror, mistake, omission or delay pertaining to the actions described in this parageaph o

any damages resuiting therefegm.
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11. USE AND MAINTENANCE OF . ol a [} ake ag¥ rop . ntain the Property in good sondition.
Grantor shall not commit or permit aby viagt ith {es & Propagy. @ usifthe Proparty solely in compliance with
applicable luw and insurance policies =@faftorssh timakd any chel addj of vagroves to thh Property without Lendes's prior written

consent. Without limiting the foregoing, all alterations, additions and improvements mads to the Property shall be subject to the interest belonging to
Lender, shall nol be removed without Lender's prior written consent, and shall be made at Grantor's sole expense.

12. LOSS DR DAMAGE. Grantor shall bsar the entire risk of any ioss, thaft, destruction or damage (cumulatively “Luss or Damage®} to the Propesty or
any portion thereof from any case whatsoever. In the event of any Loss or Damage, Grantor shall, at the option of Lender, repair the affected Property to its
previous congition or pay of causs to be paid to Lander the decrease in the tair market vaiue ol the affectsd Property.

13. INSURANCE. The Property will be kept insured for ita full value against all hazards including loss or damage caussd by fire, collision, thaft or other
casualty. Granior may obtain Insurance on the Property trom such companies as ars acceptable to Lander in its sole discretion. The insurance policies
shali require the Insurance company lo provide Lender with at least thirty (30) days' written notios before such policies are aitered or canoslisd in any
manner. The insurance policias shall name Lender as a loss payee and provide that no act or omission of Grantor or any cther person shall alfect the right
of Lendss 1o be paid the insurance procesds penaining to the joss or damage of the Property. in the event Grantor tails to aoquire or maintaln Insurance,
Lender (afier providing notios as may be required by law) may in ite discretion procure appropriate insurancs coverage upon the Property and charge the
insurance cost as an advance of principal under the promissory note. Grantor shall furnish Lender with evidenoe of insurance indicating the required
coverage. Lender may act as attorney-indact for Grantor in making and sestiling ciaims undsr insurance policies, canocelling any policy or sndorsing

Grantor's name on any draft or negotiable Instrument drawn by any insurer.

14, ZONING AND PRIVATE COVENANTS. QGrantor shall not inittats ot consent to any change in the zoning provisions of private covenants affecting the
use of the Pioperty without Lander's prior written consent. H Grantor'a use of the Property becomes a nonoonforming use under any zoning provision,
Grantor shalt ot cause of permit such use 1o be discontinued or abandoned without the prior written consent of Lender. Grantor will Immediately provide

Lender with writien notice of any proposed changes to the zoning provisions or private covanants atfacting the Propacty.

185. CONDEMNATION. Grantor shall immedlately provide Lender with written notice of any actual or threatensd condemnation of éminent domain
proceeding pertaining to the Property. All moniss payable to Grantor from such condemnation or taking ars heraby assigned to Lendes and shall be
applied lrsl 1o the paymen® o! Lender's attorneys' ees, legal expenses and other costs (inctuding appraisal fees} in connection with the condemnation or
eminent domain procesd’ iyt 7 nd then, at the oplion of Lender, to the payment ol the Obligations or the restoration or repalr of the Property.

18. LENDER'S RIGHT TC COCmMENCE OR DEFEND LEGAL ACTIONS. Grantor shall Immediately provide Lender with written notioe of any actual or
threatenad action, sult, or other orc czeding atfecting the Property. Granior hareby appoints Lender as Its attorney-in-fact to commencs, intervene In, and
defend such actions, suita, or other.eg ) proceadings and to compromise or seitie any claim or controversy pertaining thereto. Lender shail not be llable
1o Grantor for any action, arror, 1alo*Les; omission or delay pertalning to the actlons described in this paragraph or any damages resulting thersfrom.

Nothing contained hereln will prevent L et ar from taking the actions described In this paragraph in Its own namae.

17. INOEMNIFICATION. Landes shall nct arvaume of be responaibie 1o the periormance of any of Grantor's Dbligations with respect to the Property
under any sircumstances. Grantor shall imr.ie.is?sly provide Lender and lts sharaholders, directors, officers, amployses and agents with written notice ot
and Indemnity and hold Lendet harmless fi=..1 all claims, damages, liabifities nciuding attorneys' fees and iegal expsnses), causes of action, actions,
sulls and other legal prooceedings (cumulatively “Claitns®) pertalning 1o the Property {including, but niot limited 1o, thoss involving tHazardous Materials).
Grantor, upon the request of Lender, shall hire legsl “o'assl 1o defend Lender from such Cialms, and pay the attomeys' {ees, [egal axpenses and other
costs inourred in connection therswith. in the aiternatih e, Lender shall be entitied to ampioy its own legal counsel to defend such Claims at Grantor's cost.

18. TAXES AND ASSESSMENTS. Grantor shall pay all _axes anc assessments relating to Property when due. Upon the request of Landur, Grantor shall
deposit with Lender sach month one-twaltth (1/12) of the esiimaind annual ingurance premium, iaxes and asssssments pertaining to the Property. These

amounts shall bs applied to the payment of taxes, assessmeni a7.d insurance as required on the Property.

19. INSPECTION OF PROPERTY, 800KS, RECORDS AND RCPOF. IS, Grantor shall allow Lender of its agenis to examins and Inspect the Property
and examine, inspect and make ooples of Grantor's books and recordl pertaining to the Pioperty from time to time. Grantor shall provide any assistance
required by Lender for these purposes. All of the aignatures and inform.atior <aatained in Grantor's books and records shall ba genuine, true, accurate and
compilate in all respects. Grantor shall note the sxisience of Lender's ben sficia’ interest in its botks and records partaining to the Property. Aaditionally,
Grantor shall report, In a form satisfaciory to Lender, such informaticn as Londer. may request regarding Grantor's financial condition or the Property. The
information shal be 1o such periods, shall rettect Grantor's records at such tima, 81d shall be rendered with such frequency as Lender may designate. All

information furnishec by Grantor 1o Lender shall be true, accurate and compiete [ 7. respects.

20, ESTOPPEL CERTIFICATES. Within ten {10) days after any raquesi by Lendei, Ti.ar tor shall deliver to Landar, or any intended transieree of Lender's
tights with respect to the Obligations, a signad and acknowledged stalemsnt specifyin/, 7, the outstanding balance on the Obligations; and {b) whether
Grantor possessas any claims, defenses, set-offs or counterclaims with respect to the Obl'ga’ions and, if so, ths nature or such claims, defenses, set-offs or
counterclaims. Grantor will be conclusively bound by any reprasantation that Lender may © ke 10 the intended transtares with respect o thess matters in

ths sveni that Grantor (ails to provide the requested statemaent In a timely manner.

21. DEFAULT. Grantor shall be in default undar this Mortgagas in the avent that Grantor, Botrovar o7’ any guarantor of any Obligation:

{a) falls to pay any Obligation to Lender when due;

{p) fails to perform any Obligation or breaches any warranty of covenant to Lendar contained in (~i= Morigage or any other present or fulure,
wiitten or oral, agreement;

(¢} allows the Praperty to bs damaged, destioyed, Inst of slolen in any material respect;

{d) seeks to revoke, terminate or otherwise limit its llability under any guaranty to Lender;

{e) allow the Property to be used by anyone to transport or store goods the possession, transponation, or use of wh.ch . lllegal;
(1) causes Lender to deem Itsell insecure in good faith for any reasan.

22. RIGHTS OF LENDER ON DEFAULT. I there is a default under this Mortgage, Lender shali be entitied to exercise one 01 /nore of the following
remedies without notice or demand (except as required by law):
() to deoclare the Obligations immaediately dus and payabie in full;
(b} to collect the cutstanding Obligations with of without resofling 10 judicial process;

g:) 10 require Grantor to daliver and make avallable to Lander any personal proparty constituting the Property at a place reasonably convenient to
rantor and Lender;

(d) 1o take immaediate possession, management and controf of the Property without seeking the appointment of a receiver;

o) 1o coliect all of tha rents, issuss, and profits trom the Property from the date of default through the expiration of the last redemption period
following the foreciosure of this Mortgage,;

{f) 10 apply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Property without regard to Grantor's
financial condition or solvency, thy adaquacy of the Property to securs the payrment or performance of the Obligations, or the existence of any

wasts to the Property.

{g) to toreclose this Mortgage;

{h) to set-off Grantor's Obligations against any amounts due to Lender including, but not Hirnited 16, monies, instruments, and deposit accounts
maintained with Lender; and

{i) to exercise all other rights available to Lender under any other written agreermnent or appiicabie law.

- Lender's righis are curnulative and may be sxarcised together, separately, and in any oidser, In the svent that Lender institutes an action seeking the

. recovery of any of the Property by way of a prejudgmeni remedy in an action against Grantor, Grantor waives the posting of any bond which might
otherwise be required.

LPALSCY © FoimAlion Technologles, Inc. (1/7/81) (800) 837-3709 PageZotd
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23. APPLICATION OF FOHE#}L‘N@EE I;c %@"I‘A‘ he P [Ir} '&fY}@uro! 1?10 Morigage and the sale of the
followiag inanne:; 1, 10 Ihb paA¥mMent of any sherliTs 1ee and the satisiadtion OF s sxpenses and costs; then 1o relmburse Lendat for ite

Propeny in the
Sxpansat and ooats of ine sale or In eenneciion with securing, praserving and maintaining the Property, sseking or obiaining the appoinimant of a recoiver
fot the Proparty, (including, but not Hmitsd 10, ahiotneys' fees, lagal expenses, filing (ses, notilication cosis, and appraisal cosia); then 1o the payment of

the Obiigationa; ard then to any thifd party as provided by law.
v R4, WAIVER OF HOMESTEAD AND QTHER EXEMPTIONS, Grantor hereby waivor ail homestead or other exempilons 1o which Grantor would otherwise

Be snilied under any applicatle taw. ‘

2. REIMBUASEMENT OF AMOUNTS EXPENDED BY LENDER. Upen demand, Grantor shalf immediately reimburse Lencief for alil amounts {including
stiornays’ feas and (sgal expenses) expended by Lendsr In the perlormance of any aotion requirsd (o be taken by Grantos of the oxergise of any right of
remedy of Lender under this Morigags. together with interest thereon al the lower of the highest rate described in any Obligation or the highsst rate
sllowed by law from the date of payment untll the date of reimburssmaent. These surns shall be inciuded in the definition of Obligations hersin and shall be
seoused by the interest granted herein,

80, ARPLICATION OF PAYMENTS, All paymants mads by or on bohalf of Grantor may be applisd against the amounts pald by Lender {Inoluding
atiornays’ tees and legal sxpenses) in connection with ihe sxerclse of s sights of remedies desoribed in this Morigage and then to ths payment of the

remaining Obligations in whatevet order Lender ghooses.

7. POWER OF ATTORNEY. Qrantor hereby appolnis Lender as s attorney-In-fact 1o endorse Granior's name on aif Instrymaents and nther doouments

pertaining lo the Obligations. in addition, Lender shal be eniited, but Nt required, 10 periorm any aclion of sxecuts any document required 10 De 1aken
such docurnents shall not relleve Grantor from any

& sxsoutod by Qrantor under this Mangage. Lendsc's periarmances ol such actian or exsculicn of
Obligation of gure any default under this Maortgage. The powers of artorney desciibed in this paragraph ure coupled with an interest and are Irrovocabls.

28. SUBPROGATION OF LENDER. Lender shaii be subrogated to the rights of the holder ol any previous lien, security interest or ensumbrance
digoharged with funds advanced by Lender regardiess of wheiher thess liens, security Interests of oihar sncumbiances have besn released of record.
20. COLLECTION £.3819. it Lander hites an attorney 1o assiet in collecting any amouni due or wnforcing any right or temady under this Agresment,

Granior agrses 1o pay Lenues’s altoineys’ fees and goliection oosls.
30. PARTIAL RELEASE. liemier may release its interest in a poriion of the Propsrty by sxsculing and recording one of more partial releases without

afteoiing 11s interesi in the rersidn partion of the Progerty.

31, MODIFICATION AND WANZA The madifigation or walver ol nntt Grantor's Dbligations or Lender’s righis under this Morigage must bo contained
In & wiiting signed by Lender. Leniisi.may perlaim any ol Giantor's Dbligations or delay of 1ail to sxeroile ary of ite rights withaul causing a waiver ot
shall not conslilute & walver an any other oceasion. Grantor's Obligatiana unter this Morigags ahall

thoss Obligations or rights. A waiver or an- gocasion
not be attsclad il Lender arnendus, gompru ises, exchanges, falls 10 sxsrgise, impaits of rsisases nry of the Obligatians helonging 1o any Qrantol, Ihiicd

party of any ¢l Its tights against any Gramar thi>d party or the Propeny.
32. QUCCHESSQRS ANG ASSIGNS. This Mongags shall be binding upon and inure 1o the ben
WOeARGIE, KaRigns, trustees, receivers, adminia\/a’ o, personal repleseninlives, isgaleos and devisess,

qlﬂn shali be in wriling and sent 10 the pasties ai the addresaes
rom fime to iime.

efit of Granior and Lendsr and their roupectivo

33. NQOTICES. Any notige or other cammunication (o e provided under this Mort
deagribed In this Martgage or such elher address as the pariias may designate In willing

34, GEVERABILITY. If any grevision of Inls Morigage (/al/tes the law of Is unanforceable. the
antotoeable.

35. APPLICABLE LAW. This Morigage shall be governed
vanue of any gQurt Iggatled in the stale indicated in Lender's &

30, MISCELLANEOUS. Granlor and Lender agiee that time Is of th ) essunce. Granior waives pressnimsni, demand {or payment, notics of dishonor
and protest sxcept as requlred by Iaw. Granior waives nny fight 10 a jusy #it Grantor tnay have under applicable law. All refsrences 1o Grantor in this
8 more than oni» Granior, thele Obligations shall be join and several, This Mortgage and any

Mortgage shail inolude ail persona signing below. H there
related dogurmients represent the gomplele integrated undersisnding betwee: Grantor and Lender pertaining to the terme and conditions of (hose

dogumants. " oo TRy Y, DR
37. ADDITIONAL TERMS: © © @

x
X
g

redi of the Mortgage shal) conllnue 1o be valid ang

bg tne =3 of the siale indioated in Lender's address. Granior congents to the Jurisdiction and
drewa In the svent of any isgal proceeding under this Mongage.

Grantar acknowledges that Grantor has read, underastands, and agrees 1o the lerms and oonditions of thir isnnage.
Peted JULY 1, 1991

GRANTOR: RIC~MAR CORPORATION U apanTOR:
g t
BY: % .E'ﬁ‘ét:a‘rﬂm M BY: £
TITLE: _PRESIDENT TITLE:
. QRANTOR: GRANTOR:
St gy BY:
?3 TITLE: TITLE:

.lf{i Nk

LENDER; ._ AUROQRA_FEDERAL SAVINGS BANK ATTEST:
- - | . N i
. . - A} - . . 1 . . F'
TITLE: - TTLE; - wrasmrara
Page J ot 4
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Slate of MLM._UNQEEIC I AEI.G@.P Y }
D as.
County of ‘K[V]""Q ) County of ’ )
L _sHBe . wado O gwcp . l ' .
a notary public ;E_unw nty, in the Stats afcresald, HEREBY & notary pubiic in and for said County, in the State atoresaid, DO HEREBY
CERTIFY that _[S1C - t¥enr (g Pt CERTIFY that
personally known to me to be the same person -whose personally knownto metobethesameparson . whose
name wl subscribed to the foregoing Instrument, name subscribed to the foregoing instrument,
appeared befora me this day in person and acknowledged that appaarsd bafors ma this day in person and acknowisdged that
he . signed, sealed and delivered the said instrumeant ..:EZ he . signed, sealed and dalivered the said instrument as
itee and voluniary act, for the uses and purposes hersin set forth, fras and voluntary act, for the uses and putposas herein set forth.
Given ynder my hand rnnd official seal, this L‘.{.___._ day of Given under my hand and official ssal, this day of
_.ﬁ.ﬁz-m.:a—’—rlﬂ a { . .
~ Natary Publlc
FFICIAL SEAL
Commission axpires: ELAIGL MAIER Commission explres;
KOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISBION EXPIRES 4-10-95
SCHEDULE A
The street addisss of the Propern, (if Lppiicable) ia:
LOT 3, BELL OAl” LPNB
LEMONT, IL
The permanant tax identitication number of the Pruper.y is: 22-25-105-003
The legal description of the Property is:
1OT 3 IN BELL OAK ESTATES, A SBUBDIVISION OF PART OF TEE WEST 1/2 OF THE
NORTH WEST 1/4 OF SECTION 25, TC#:BHIP 37 NORTH, RANGE 11, EAST OF THE .
THIRD PRINCIPAL MERIDIAN, IN (_JOOK COUNTY, ILLINOIS.
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Construction Loan Rider—Individual
July 1 1991 From

RIDER ATTACHED TO AND FORMING A PART OF A MORTUAGE DATED

" Ric-Mar Corporation . TO
N Aurora Federal Savings Bank
P AS MORTGAUEE.

X 25, The Note secural by this Mortgago provides fur the puyment of the princlpal sum ol _JTwo Hundred Eighty Two Thousand

4 Four Hundred and no/100 Utdlnrs 1!,282 lﬁq_...‘. 9__.___J or su much thereol ks may be advanced by the Mortgayee pursuant
to that curtaln Conatruction Losn Agreoment with the Horrower dnwd evenly herawith, together with intecest from the date ol disbursement on the
. talance of principal remaining from time ta time unpaid al an annual rate of .__.99_9. s poOTEONL I..__1,~_Q.Q - %} pet annum (1 excens of the Prime
" Rate of interes! (recalculnted dudly) of WEST SUBURDBAN BANK, Lowbard, Hiinois, in oach cane computed daily on the basis of n 385 dey year for

T ench day all or any part of Lhe principal halance hereo! shall remnin unpaid.

6 The obligation shall be repiad i accordnnce with the following schedule:

r‘;}, a. Commenging on the ........!.5‘5____._ day ol _.,_B.HSIU_S_L__. ‘mml continulng on Lhe __,J_._s_(:_____ thay of Lher next siccoanivy
\ ' _,f_l_\ig___ months, Zceez shall bo gaid interest only.

" 3 . rn

R b O ,__'l.@ﬂ.{-iif.}’ _.1___._.,_.... V2 the endies romaining prineipnd balence, tagethor with 8l neeried ot therstolore ungald interwt
therevn, il e duo and payahin

9

' 98. Durlng the course of conatruction the Mortgager shall at nll times provide, maintain nnd keep in foren builder's risk insgrance campletod value
1. form) agalnat “all risks of phynical onn’, including instuthation Hoater covirage nid collnpae and Lranait eoverage, during constraction of such imgrove

" mants, with deductibles hot Lo exceed $1,000.40, In nonrepurtiaptorm, covering the tatnd vibun of the work performed and equipment, sagplion and ma-
" terials furnished. 8afid palicy of insurance shall contuin the ” peranlawion Lo ocoupy upon complotion of work or occunaney” endorsennt.

Al policles of inrurence souired Iy thu terms of thin Mortgage sicid et an encdurstent or agreement hy Ui lusirer that any Ions shil! be payable
_ inaccordance with the tariow of such pnlicy notwithstanding nny netoraegligenes or Murtgagor which teedpght otherwise posult i forleibuee of sald innur
ance aid Lhe furthor agreement of the insurer walving all rightye ul set of', counderclalm or teduction againatl Mortgagor. Tie provisions ol Pstagreph §

e of tlse Moctgage shall alwo apply to all auch policies required hereurider.

: 97, Thia Mutlgnao shadl secure nny and all reciewnds, oxtensions or modifientions ot the whole or any part of the indebtedneas heteby secured however
3 svidenced, with Interest ab such Enwful riste nx may be ngreed upon and nuy such reaesals, extensions, modifications or Change in the term or the rite of
¢ Intevest shall not kmpelr In nny manner tho valldity of or priority of this Mortgage, o retense the Mortgagor or nny Co maker, Sutety or Guaraimtor of

(" tha Indebtadness secured horeby from porsonal lnbility, i amsutned, for tho indehtodions insaby socured.

% 8. This Mortgnge and the Note secured horaby Hinve boon exocuted nrel dotlversd ter aneureszanion advaneed o to be acdvanesl tor an behall of the
¥ Morkgapor to be used by tho construction of vertain Improvements on the martgnged premines inacevirdance with o certain Construetion Lasn Agree:
2 mant of sven dnte hergwith botween the Mortgngor MIJ the Moryges, Notiea jn herebry given of the praviagm ol the Consteoclion Laan Agroement,
i which provisiona wil] romnin In elfect untit such time an such Agreemont In torminated by eithor tabz-completion 6f such improvements, or (b} the
& payment of all prlicipnl, Interost and othor suma due and owing on such Nots und this Muoctgage in aevardnice with their wrms.,

‘ IN WITNESS WHERKEDE, the alorementioned Horrowers hove caunctd this instrument (o be exeeuted and daied an of
X the 1$t oy of u '!.'..y_ 19 . N
i e 7
CotrbipmelZ et
Richard PulcaAs resident
£ OTATE OF ILLINOIS i
i !
e COUNTY OF KM&-Q_- )
i
1, - % Mw - s B Notary Public (v and for meid Canety 1o the Stato aforesal), DO HERERY CRRTIFY
.' that f..&.l.f.:. Y » 7 vl porsonally known Lo uun bo the same pegrunisl whose name VY3 __
) subacribed to the loregoing instrument, appenrcd !wlurwthil e ny al _.....,,C)U-._._ e 19,20 et ncknowiedgod that- - he—
. signed, senled mndd dulivered the auld Inetrumont na __ 1< free and voluntary act, for the vdes nnd purprnen therein aot borth, Including tha re

, :' oo andd wadver of the right of homestend.
i Given under my hand
~ My Commission Explrea:

" Q
; bdabasst' § day of \ “’..!L
OFFIGIAL SEA {
ELAINE MAIER . .
NOTARY PUOLIE GTATE OF ILLINGIS E Z
MY COMRIZCN EXPIHLS 4-%0-93 777 ,Q /A
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