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i THIS MORTUACE (*Security strumen™) is givenon - MAY 17, 1991 S The mortgagor is

“ANGELO J. LA MANTIA

+ - AND MARY ALICE LA MAWTIA, HUSBAND AND WIFE : -
. . DEFT-01 RECORDING e 419,29

o 182222 TRaN 4397 07/22,91 16.23.08

(*Borrower"). This Security lnstrument iy given to ' Wit 4 91342592
LK 'UNITED SAVINGS ASSN OF THE SOUTHWEST FSB COOK COUNTY RECORDER 1

; which is orgumzed nnd existing uncer the lewy of UNI'I‘ED STATES OF AMERICA ', uid whowe
: aidremais 1301 NORTH BASSWOOD-4TH FLOOR ‘ o : -
= SCHAUMBURG, ILLINOIS 60173 © (Lemler”), Borrawer owes Lender the principul sum of

NINETY SIX THOUSAND SEVEN HUNDRED
AND 00/100 Datlars (U.S. $ 86,700.00 ),

This dobt is eviduncud by Borrower's note duted the samo date as this Seewny Instrument (*Note"), which provides for
monthly payments, with the full debt, it aot prid earlior, duo umld puyable on JUNZ 1, 2021

Thia Security Instrument secutros to Lender: (n) the repayment o) the debl evidenced by thy Note, with intergst, and wil uuuwuls.
extonsions and moditications of the Note; (b) the puyment of wll other kums, with intora: ndvanced wder parugrsph 7 (0

: m protect the security of this Security {nstrument; and (¢} the porformingd of Horrower's covenuits ind agrsoments widor this
Security Instrument and the Note, For thiy purpose, Horruwer dogs herhy mortgage, grant and convey o Lender the foliowing

described proguriy loewted in COOK County, Hlinois
LOT 14002 IN WEATHERSFIELD SECTION 1 OF UNIT NUMBER 14, BEING A |

SUBDIVISION IN THE NORTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

07-28-206-002

which has the address of 519 SALEM DRIVE, SCHAUMBURG |
lllmala | 60173 2ip Code ‘ ("Property Addrw'). |

ILLINOIB Clnu!e Rumily-Fannle Mas/Fraddis Mac UNIFORM INSTHUMENT . ,
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', Huzard or Properly Insurunce. Borrower shall kucp) the umprdvembnty now? cxmng r herealter ereeted on the
Property insured agninst Joss by tire, hozards included within the torm *extended covernge® und any other huzsds, invtuding
flocds;or Hooding, for which Lender roguira msurance. This msurance shall be auntuined 10 the amounts und for the penods
that Lender roquires, The insurancs carpior proviking the msuinee shall bo chosen by Batrower subject to Lender's approval
which ghull not be unrensonably withheld. [f Borcower fils to maintmn covernge deseribed above, Lender ny, at Lender's
oplion, oblain coverage to protect Lender's rights i the Property i accordance with paragraph 7.

All insurnnge policivs und ronewsls shall be acceptuble to Lender and shail include a standaed mortgage clause. Lender
shall have the right to hold the policies und ronownly. If Lendor roquires, Borrower shall promptly give to Lendor all receipts of
puid premitims sad ronewnl notices, In the event of tosk, Borrower shull give prompt notice to the insuranco cuvrier and Lender.
Lender may muke proof of loss iF not mude promptly by Borrowor.

«Unless Londer and Borrower olhorwise agree in writing, insurance provecds shull be applied 10 restoration or repaie of the

Property damaged, if thy réstoration or repair is economically fensible und Lender’s security is not lessonedd. 1f the restoration or
repair i8 not economically feasible or Lender's wecurity would be lessened, the insurance proceeds shull be upplied 1o the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 7 Borrower sbandons the
Property, or does net unswer within 30 days & notee from Lender thut the insurncs carrier has offered to setthe a cham, then
: Lender mny collkerthy insirance procoeds, Lender mny use the proceeds (o repuir or restory the Property or 10 puy sums
;€ soourod by this Securiy tastrament, whether or not then du, The 30-day period will begin when Lhe notice is given.
X - Unloss Lender anclderrawer othorwiso ngreg in wrating, uny application of proceeds to principal shull not extend or
* postpono the due dute of shawonthly puymonts referrod to in paragraphis |and 2 or change the smount of the payments, If
under parugruph 21 the Proposty &5 scyuired by Lender, Borrower's right to any insurance policles and procecds resulting from
dunmge to the Property prios to (hs vequisition shall pass 1o Lendur 10 the extent of the sums gecured by this Security Instrument
immedmtely prior to the aeyuisitic.

- 6. Occupuncy, Preservation, Mainteapace und l’rulu‘lum ol the Property; Borrower's Lonn Application; Leascholbds,
Borrower shall occupy, establish, and use ihe Praperty ax Borrower's principul residence within sixty days after the exoeution of
this Security [nstrumont and shall continug ta occuny the Property us Borrawer's principul residenve for al least one year after
the dato of occupuncy, untess Lendur otherwise weress ;v weiting, which consent shall not be unrensonably withheid, or'unless
exisnuating circumstances exist which urg byvond Burrawer's ¢ontrol. Borrower shall not destroy, denuge or impair the
Propurty, allow the Property ta deturiorste, or commic wusty on the Property. Borrower shudl be i deluult of gy forfeilure
sotion or procexding, whether civil or eouninal, 18 bogun el i Lendor's good uth judgment could result in lorlerturs uf the
Property or otherwise matorinlly impair the lon ¢reated by this Ssehnity Instewment or Lender’s socurity interest, Borsower my
ourasuch 4 default and roinstate, as provided in parmgraph 18, by causing the action or proceeding to be dismissed with u ruling
that, in Lender's good fwith delorminaticn, procludes Torfeiture of Swo Horrower’s qntorest in the Properly or other materiol
impairment of thu lien crented by this Sucurity Tnstnment or Lender's sequrity interest. Borrower shull also b in default if
Borrowar, during the loan opplication process, gave mterially (alse or inzecuratainformation or statements to Lender (or failed
to pravide Lender with uny muterial information) in connection with the loan (videased by the Note, including, but not himited U
to, represontationy concerning Borrower's occupancy of tho Property as a principn! residence. If this Security Instrument is on n v
loanehold, Borrower shail comply with wll the provisions of the fease. [F Borrosereqires fue title (o the I’rupunv the ‘é,
leasehold und the fee litly shall not mergy unloss Lender ayroes to the merger in wrating,

7. Protection of Lender’s Rights in the Property, 11 Borrowoer fuils to perform the covenuats and ugresments contiined in C&

. e

-

e

this Security [nstrument, or thero is o togal procevding that may significantly affoet Lender™s rigias in the Property {(sich s « 3
procesding in bankruptey, probate, tor condumnition or forleilure or to enfurcs biws or rogulutionzy,dien Lender nwy dao and
pay fur whitover in neveasary to pratect the vatue o the Propedy and Lendor's aghts in the Proporty. Londer's actions nny
inchude paying uny suins seeured by n lien whacl hax prionity over this Sweunty [nstrumedin, appegricg in court, puying -
raasonublo nttorneys’ fees and entering on the Propgriy 1o make repuirs, Although Lender muy tuke uetion (ndor this paoageaph 4

7; Lender dous not have to da so. ?:J
v Any umounts dishursed by Lender undor this purigraph 7 shall bucome additioml debt of Borrower secured by this  r«
-~

Seourity [natriment. Unlusk Boerowor and Lender agrow 10 other torms of payment, these antounts shall bear interest from the
dato of disbursomont sl tho Noto rate und shall b payahly, with intorest, upon notice frum Lender to Borrower rquesting
puyment. '

8. Mortguge lnsurancy. 1 Londer roguired mortgugy msuranes sy a gondition of nmkmg the loun securcd hy this Security
Instryment, Borrower shull pay the promisny roquired o mamtuin the mortguge inswrnce ineflect, I8 for wny reason, the
mbriguge insuranco coveripe ruquired hy Londor lupses or cuuses 10 by in effect, Burrower shali pay the promiums required to
obtain coveragy substuntinlly equivalent to the mortgnye insurance previously in effoct, wt u cost substantially equivalent W the
oost {p Borrowar of the mortguye insurancy pruvimmly in eftect, from wn wlternato mortgags insurer upproved by Leader. 1f
4 substantinlly equivalent morlguge insurance covernge ix nat wvuilable, Borrower shull pay to Lender wnch montli w sum vunl m
one-twelfth of the yenrly mortgagu insurance promium being paid by Borcowor whon the instrunice covernge lupsed or L'uu.w;t o/

bé in effcc! Lemler will uceopt, use mid retuin these puynments iy a loss reserve in luu ol mnrlyuuu mnurunce. Loss ¢ m?
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17, Treanwfor of the Propecty or o Beoeficind fnterest in Burk kAl m'uny»:'mrthl t?ﬁ !'r&vr!y UL By inlsigmt In il
i sold or transterred (or 1f w boneticinl intorost i Bosvower in sold ot trnstereed und Borrowse i aot a natural peeson) withawt
Lender's prior writton consent, Lender muy, wt its option, require immediate payment in il of all sums secured by this
Saourity Instrument. However, this option shall not be excrvised by Lender if exercise iy prohibited by federsl law us of the dute
of this Security Instrument. -

If Londor exvroises this pption, Lender shull give Barrower notive of weceloration. The notice shall provide a period of not
Jogs than 30 duys from the dute the nolive is dulivered or suiled within which Borrower must puy il sums socured by this
Seourity Instrument. If Borrowor fuilk to pay these sutis prior (o the expirution of this period, Lender muy invoke any runiwdich
purmitted by this Security nstrumont without further natice or demnnd un Borrowor., - C

18, Borrower's Right to Ruinstute, If Boreower meets ¢ertuin conditions, Borrower shull have the right 1o live
enforgement of thin Security Instrument discontintied at uny time prior to the eurlier of: (1) 5 duys (or such othes period us
upplicable tuw may specify for reinstutement) hetore sale of the Property pursunnt to uny power of sile contuited i this
Security Inatrument; or (h) entry of  judgment catueeing thia Seeurily Instnument. Those condutions are thit Borrower: (1) puys
Lender all sums which then would be due under this Secunty fustrument and the Nots us il 5o aceoleration hud occurred; (h)
cures uny deliult 0% any other covenunts or ugrevments; (@) puys all expenses incurred in enforcing this Security lnsteament,
ingfuding, but noy mmated to, reasonuble witorneyy' Joos; und {d) swkes such action ax Lender nwy reasonubly requin o ussure
that the Jien of thix Secrsity Tnstrument, Londer's righis in the Property und Borrower's obligtion to puy the sums secured by
this Security Instrumwet sl continue wnchunged. Upon reinstement by Borrower, this Security Instrument mnd the
obligations seeured erely-irat romain fally oltvctive us if no aceeloration had occurred. However, this right to reinstuie shull
not apply in the ense of aceeluruoda under purugraph 17,

19, Sule of Note; Chungeof Lown Servicer, The Notv or u partisd intorest (n the Nodw (ogether with this Sueurity
Instrument) may bo sold ene o ni/o times without priog notice to Borrower. A sule quy result i n change w the entity (knowa
ax the *Loun Sorvicer®) that colleets melatk iy payments ¢hie under the Note wnd thas Seeunty Instewment. There also muy be one
or more changes of the Loan Servicer uneginted tou wale of the Notw, 1 thero ts 4 change of the Lonn Servicer, Rorrower will be
given written notive of the chunge in aceorduns with purngraph 14 wbove und applicable luw, The notice will state the nime wl
addrens of the new Loun Servicor unl the nddresd to which puymients should be made, The notice will also contan wny other
information required by upplicabie luw. -

20, Huzurdous Substunees, Borrower shall not Giuse or permit the presence, use, disposul, storuge, o1 relewsy of any
Huzardous Substances on or in thu Proparty, Borrower shall vot do, nor allow unyone else to do, anything witocting the
Properly that is in violation of any Environmentul Lusw. Tho-praceding two sentencos shall pot apply lo the prosenive, use, o
xtorage on the Property of smahl quantities of Hazrdous Substisioes that are gencrally recognized o be appropriaie to aormal
vosldontinl uses anct to muintenince of the Properly, ' '

Boreawer shall promptly give Lender written natics of any mvestipation, eluim, demand, lawsuit or other uetion by any
govornmental or regulstory agenicy OF privaty purty involving the Property tid any Huzrdows Substance or Enviranmentsl Law
of which Borrower hus actusl knowledge, If Borower learns, or s nitified by any governmentul or repudatory athority, thid
any removal or other remedintion of any Huzuedous Sebstanco atfecting the Propeity s nocessiry, Borrower shull promptly ke
alb nozessary remedin uctions in aceordunce with Envieonmental Law, : .

As used in thiy peragmph 20, "Hazrdous Substees” uto those substances defines s foe or huzedous substuices by
Bnvironmental Law und the following substunces:  gusahing, kerosenw, other Daniably o oxic pelroleim products, txic
posticidus und hurhicides, valutil solvents, materinls contaming wshestos or formaldehyde, and mdizaclive mnterinls. As used in
this puragraph 20, *Environmentul Law" means tedoral baws und liws of the jurisdiction whers the Property i located that
relala ta health, safety or enviconnenial protection. o ' . '

NON-UNIFORM COVENANTS, Borrower and Lender turther covenint und agree as [ollows: :

21, Accelerntion; Remiedies,  Lender shall give notice 1o Barrower prior (o aceeleeation followiag Bavrower's branch
of uny cavennnl or ngrecotent {n this Secarity Jastronent {hut st prior (o neeelvention under puragraph 17 unless
upplicuble faw provides otherwise), “The notice shall specify: (u) e defult; (1) the actinn reguired to cure the defnalt;
(¢) & date, not less thaa 30 duys from the date the natice I8 given to Borrower, hy which the delisult mast be cored; and
() that fuilure to cure the defiutt on or hefure the date specilied in the notice may eesult in neeceration ol the WS |
secured hy this Security Tnstrument, toreclosure by judivial proceeding und sule of the Prapeety, The notice shall Further
inform Borrower of the right to veinstate after ueceloration and the right o wssert i the foreclosure proceeding te /
non-existence of a defiult or nary other defense of Borrower to aceclerstion und foreclosure, 1T the defaull is not cured un
or before the dnte speeilied in the notice, Lender, wt ity option, sy require immediote payment Jn full of wll sums
seeieed by this Security Instrament without Further demund and may forecfuse (his Security lnstrament by judicinl
proceeding. Lender shull e entitled to colleet wll expenses ineurved in pursuing the remedies provided in this parngraph
21, including, hut not limited to, reasonuble wituracys® fees wid costs of tithe evidence,

122, Release, Upon payment of all sums socured by this Securily [nstrument, Lender shul) release this Secunty nstrugpen
without charga to Borrower. Borrowor shull puy wity recordation dosis,” o R i

* 93, Walver of Hnmustend, Boreower waives all right of homestend exemption in the Property. '

: i R . o . I T AR PRI TN
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ADJUSTABLE RATE RIDER #537313

(1 Yeur Trensory Indes—Rate Cupy—=Fised Rute Conversiun Oplion)

THIS ADJUSTARLE RATE RIDER is made this 1 7TH duy of MAY , 19 91 und is
incorporated into wnd shall be deemed (o amend and supplement the Morgage, Deed of Trust or Security Deed (the " Security
Instrument™) of the sne date given by the undersigned (the Borrower™) to secure Borrower’s Ad)mmblt. Rak: Note (the

*“Nuot'") tu Uiy
UNTTED SAVINGS ASSN OF THE SOUTUWEST FSB

(the **Londer™) of the same date und govering the praperty described in the Security listrument anmd licaicd at:

519 SALEM DRIVE SCHAUMBURG, ILLINOILS 60173
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CZNVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADFAINAL COVENANES. [n addition 1o the covenants and agreements miade in the Sceurity Instrument,
Burrower spa Lender further cuvenant and agree s follows:
A ADJUSTAGLE RATE AND MONTHLY PAYMENT CIIANGES
The Note pr-'fis'us for un initial interest rateof 7.875 %. The Note provides for changes in the adjusta-

ble interest rate sad the monthly puyments, as follows:
4. ADJUSTABLE ENVEZEST RATE AND MONTHLY PAYMENT C ll:\\'(-l-%

‘ (A) Chunge Dutes T
‘ ) The adjustable interestaule | will pay muy ch.uu,c on the first duy ol JUNE 8T , 19 92 .
and on that day every 12th maath thereafier. Each date on which my adjustable interesi rute could chunge is

¢
¢ culled u "Chunge Date,™

A ‘ (H) The lndex _
! Boginning with the tirst Chutig I).a ¢, ary adjustable inleresi rate will be based onan Index. The lidex™

the weekly average yield on United Sres Treaswry seeurities snljusted to o canstant maturity of | year, as m.u.lt.
available by the Federal Reserve Boura 7 b2 most reeent Tddes figure available as of the diate 45 days betore uu.h %
Change Date is ¢alled the " Current Iadex"! “a
iF the lndea bs no longer available, the Mow Holder will choose o new index which is Based upon mmparuble .
information. The Note Holder will give me notigs ol this choice. [".“,
(C) Calculation of Changes by
Before each Change Date, the Note Holder will calculate my new interest rate by addmg TWO AND THREE:
UARTERS percentage points ( 2,750 0140 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one porrentage point (0.125%), Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new alsrest rate until the next Change Dute.
The Note Hulder will then determine the antount of thehwonthly payment that would be sulticient 1o repay
- the unp.ud pringipal thut | am expecied to owe at the Change-tate intull on the maturity dile at my new interest
rute in substantially gyual payments, The resudt of this coleulatian will be the aew wnount of my monthly pay-

ment.

(D) Limits on inlerest Rute Chuanges ‘

The interest rate | wn required 1o pay wt the tiest Change Date will notbe greater than 9.875 % or less
than 5 g7% % . Thuercalter, iny adjustuble interest rute will never be incecawedior decrgnsed on any single Change
Dato by mory thun two percentage points (2.0% ) from the rate of interest L have been paging tor the preceding t2 months,
My interest rute will never be greater thun 13,875 %, which iy called the ““daximum Rae™,

{E) EMective Dute of Chunges :
My new interest rute will become effective on vach Change Date. 1 will pay lhc araeaol of my new munlhly

: . payment beginning on the first monthly payment date after the Change Date until the ssnnt of my munllﬂj
. payment chistiges agun. _ !-‘

() Nutiee of Changes ) '
The Note Hodder will deliver or mail to me o potice of any changes in my adjustable interest rate and Ila

, wmoual of iy monthly payment beture the effective dine of any change. The notice will include anlmm.mu}ﬂ
required by law to be given me and alyo the titke and telephone number of o person who will answer vuny duestio 5

- L may have regarding the notice,

B. FIXED INTEREST RATE OPTION
The Nutice provides for the Borrower’s vption to convert from an wdjustable mterest vite with interest ride

< limits to a fixed interest rate, as fullows:
5. FIXED INTEREST RATE CONVERSION QOPTION

(A) Option to Converl e Fixed Rule
1 have o Conversion Option which | i exercise unless | amin defanlt or this Section SLA) will not permit

me 1o Jo so. The “Conversion Option™ is my oplion to coaveet the interest rate 1 am required (o pay by this Note
from an adjustable rate with interest rade limits to the tised rate cateulated under Section Sty below,

The eonversion can only ke place on o date(s) speeitied by the Note Holder during the period beginning on the first
Change Date and ending on the tifth (,h.mge Dainte. Baeh date on which my wdjustieble interest rate can convert L the new

C hised rate is called the " Conversion Date”' !
MULTISTATE ADJUSTABLE RATE RIDER—~ARM PLAN 57-Smglo Famnyﬂanlo Mae Unllorm instrumant Form 3118 12/87

CMGA. L.P. 78277 (6/68) . o

.

/‘
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