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RECORD AND RETURN TO: 7y
LAKE SHORE NATLONAL BANK »

k);j

3 J3136209:
' 605 NORTH MICHIGAN \ N36G209:
¥ CHICAGO, ILLINOIE 60611
N e |Spuce Abuve This Line Fur Recordiog Dats)
F MORTGAGE
k. v DEPT-D1 RECORDING $18,29
! . 4333 TRAN 5819 07/19/91 13137100
_l v HEP I C ~ROEQOPZ
g . coox COUHTV REGORDER -
3 THIS MORTOAGE ("Security Lsstaument™) ds given on « The mortgugor iy
 JAMES C, DOLAN, SR, AND JuL 17 1991 ¢ Mok
4 -MARGARET J, DOLAN, HUSBAWL AND WIFE
] (*Borrower™). This Security Instrument I« given to
K LMKE SHORE NATIONAL BANK
| . CE -
whi(.h s organizod and existing under the laws ofUNITED STATES . OF AMERICA , B! whmg, 3
 wdiress is 603 NORTH MICHIGAN Ll
CHICAGO, ILLINOIS 60611 (*Lezuler®). Horrwer owes Lender the principal sum of (g

QNE HUNDRED FIFTY THOUSAND AND NO/100

Dotlars (U.S. § 150,000,00 ).
This dobt Is evidence! by Borrower's note duted tho same dute as this Secunty Uistruiment ("Note™), which provides for
moninly payments, with the full debt, i not paid curller, due and puysble on  gy1y722, 1993,
This Security Instrument secures to Lander: (u) the repuymient of the debt evidenced by Illc Hote. with imerest, and uii ruu.w;nh.
extonslons and modifications of the Nutg; (b} the payment of wll other sums, with interest, advanced under puragraph 7 to
protect the security of this Security Instrument; und (¢) the performance of Burrower's coveninis wid agreements under this
Socurity Instrument and the Note. f‘ar this purpose, Borrower dues herehy mortguge, grant and convey o Lender the following
described proporty locuted in COOK County, lllinois;
LOT 2 BLOCK NUMBER 118 IN WHITE PLAINS UNIT 5 BEING A SUBDIVISLON

I - e BB T L

? IN SECTION 9, TOWNSHIP 42 NORTH RANGE 12, EAST OF THE THIRD
§~ PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
:
i » gee Rider 1 P.1.N. 04-09~313-002-0000
5 *#gge Rider 2
initial
g
;' which hos the asddress of 2410 PARTRIDGE LANE, NORTHBROOK {Stree), City),
, linois 60062 2ip Cod) o Propeny Address®); '
{ WLINOIS-Bingia Family-Pannle Mse/Freddiy Mao UNIFORM INBTRUMENT Paga 1 ol 0 form 3014 09/80
b” . SR(IL| w101 VMP MORTGAGE FORMS - 1312)393-B100 - (0001621-7201
A
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UNOFFICIAL COPY,

TOGETHER WITH wll the improvemeonts now or herealter n lhb’pru[*rtﬁ"nm ile Uils, itppurtenunces, and
fixiuren now or hereatier w purt ot the property, All replucements and wlditions shull also be covered by thiy Security
inatrumont. Al of the loragoing is relorred 1o in this Socurity Instrument s the *Propenty .

BORROWER COVENANTS thut Borrower is luwfully seised of the estate herehy conveyed and has the right to monigage,
prant and convey the Property und that the Property is unencumbered, except for encumbrunces of record. Horrower wierimis
and will defend gonerully the title to the Property against all claims and demands, subject to any encumbrances of record,
~ THIS SECURITY INSTRUMENT combines uniform covenums for nutional use und non-uniform covenunts with limited
varlutions by jurisdiction to constitute u uniform security instruiment covering real property.

UNIFORM COVENANTS. Borrowor und Lender covenunt and ageee as follows;

1. Puyment of Princlpal and Interest; Prepayment and Lute Charges, Borrower shall promptly puy when due the
principal of anil intorest on the debt evidenced by the Note and uny prepayment uml lute charges due under the Note.

2, Funds for Taxes and Insurunce. Subject w upplicable Jaw or 10 o written waiver by Lender, Borrawer shall pay 1o
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: () yeurly taxes
and nssessments which mivy attain priority over this Security Instrument us o lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, it any; (¢) yourly hazurd or propenty insurance preminmng (d) yearly flod insusance preminms,
if any; (o) yeurly niortwaye insurunce premiums, i any; and (1 any sums payable by Borrower 1o Lemder, in secordance with
the provisions of puragiuh B, in liew of the payment of morgige insurance premivms. These items wre called *liscrow lems, &2
Londor may, at any tinwe.cetlect and hold Funds in un smount not to exceed the muximuen wuount o femder for o fedurnilyp 'y
related martgage loun may reseite fur Borrower's escrow necount under the federal Rea) Esiale Sentlement Procedures Act of
1974 s amended from time to iy, 12 U.S.C, Section 2601 er seq. ("RESPA"), unleas another luw thit applies to the Funds®)

- saln 0 lossor amount. If so, Lender may, ut uny time, gollect and hold Funds in an mnount not to exceed the lesser wmount,
Lender may estimute the amount oi-Iwikly due on the busis of current dutn und reasonably estinutes of expendituren of fulurg g
Bxcrow ltems or utherwiso in accordunice with applicable liw.

The Funds shall be held In an Institationvhose deposiis arg insured hy o federal agency, instrumentality, or entity
(including Londer, it Lender is such an instituticn) or in any Federal Home Loun Bank. Lendee shati apply the Funds to pay the
Excrow ltems. Lender mmy nat charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
vorifying tho Escrow Jioms, unloss Lemler pays Borroveripterest on the Funds and applicable law permits Lender to mako sucly
4 churgo. However, Lender muy require Borrower Lo puy’s one-timo churge for an indepentent tonl estite wx reporting servive
used by Londor in cunnoction with this loan, unless appliciole) law provides otherwise, Unless an agreement I made or
applicable law recjuiros intgrest to bo pukd, Lender shall not be vovuized o pay Borrawer any interest or earnings on the Funds,
Borrowor and Londer muy ugree in writing, however, that interesi-spail be puid on the Funds. Lender shall give o Borrower,
without charge, an annual uccounting of the Fuids, showing credits i <debits to the Fumds wid the purpose for which cach
dobit to the Fundy waus made. The Funds are pledged us additional securizy 4o all sums secured by this Secunity Instrument.

IF the Funds held by Londor exceed the nmounts permitted 10 be hold by wpplicuble liw, Lender shall aegount 10 Burrower
for tho excoss Funds in secorcunce with the requirements of upplicable law. 1 tke ubount of the Funds hela by Lender @ any
thme in not sufficiont to puy the Escrow ftoms whon duo, Londer may 80 notity Bormy/er in wriling, and, in such eave Borrower
shall pay to Lender the nmount necessary tu ke up the defiviency. Borrawer shall ks up the deficiency in no more thun
twelve monthly paymenty, at Lender's sole discretion.

Upon payniont in full of all suma secuced by this Security Instrument, Lenmder shull preanptly refund to Bormwer uny
Fﬁdl held by Lender, I, undor pucagraph 21, Lender shull pesuire or sell the Propenty, Letder, pricsto the acguisition or sule
of the Proporty, shall upply uny Funds held by Londer ut the time of acquisition or sule as n credit ngaizstthe s secured by
this Sccurity Instrumont,

A, Application of Puyments, Unloss upplicable law providos otherwise, all puymenis roceived by Landze ynder parugraphs
| and 2 shall bo upplied: first, to uny prepuyimiont churges due under the Note; second, 1o wmounts payuble wrae) pavagraph 2,
third, to lnerest due; Tourth, W principul due: and lnst, 1o any late churges due under the Note. .

4. Charges; Liens. Borrower shall puy il tuxos, uxsossmients, churgos, fines and impositions aniributsble 1o the Propenty
which muy attate priority over this Sceurity Insirament, und leaschold puyments or ground sents, il any, Borrawer shull pay
these obligutions in tho mannor provided in paragraph 2, or it not puid in that munner, Burrower shall pay them on time directly
to the person owed puymonl. Borrower shull promptly furnish to Lender all notices of amounts to be paid under this paragraph.
{¢ Borrowor makos these payments directly, Horrawor shull pramptly fursish to Lender receipts evidencing the paymenis,

Borrowor shall promptly discharge any lien which hus privrity over this Security Instrument unless Borrower: (1) agroes in
wriling 10 tho puyment of the obligution secured by the lien in u manncr uceeptublo to Lender; (b) contests in good fuith the lien
by, or defends ugninst onforcoment of the lien ln, legal proceedings which in the Lender's opinion vperate to provent the
anforcement of the lion; or {¢) secures from the halduer of the tien wn ugrvement sitisfictory (o Lender subordinating the lien (o
this Security Instrumont. It Londor determines that uny purt of the Property is subiect to u Hien which may attwin priority over
this Security Instruinent, Londer may give Horrowor u notice identitying the Hen. Horrawer shall satisfy the len or ko one or

more of the actions set furth above within 10 duys of the giving of notice.

Form 3014 9/80
Page 2ol 8
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§7, Tennsfer of the Propeety or o Benelleinl Interest in B or fiiny (T8t a¥ the irupg'ty OF eyt intorgst in it
i sold or trunsferred (or it u honeticind interest in Borrower (8 sold or trunsterred wd Borrowor is not i patural person) withow
Lender's prior writton consent, Lender muy, of ita option, requiro immedinie puyment in full of all xums secured by thiy
Security Instrumont. However, this option shall not be excrelsed by Londor it exercise Is profibited by (ederal law us of the dite
- althis Security Instrumeny,
) IF Lender exarvises this option, Lender shall give Burrower notice of aeceleration, The notive shall provide a period of not
less shan 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums seeurcd by this
Socurity [nsteument. If Burrower fuils to puy these sunis prior to the expirution of this period, Lender may invoke any remedies
parmittod by this Sceurity listrument withaut Rerther notice or demand on Borrower,

8. Borvower's Right 1o Reinstiie, 11 Borrowor meots ¢evtin conditions, Borrower shall have the right 1o have
Vi - enforcoment of this Security lustrument discontioued at any tie prior 1 the earlier o1 (08 days Gor such other poriod ns
¥ applicuble law may specify for reinstuiement) beture sale of the Propenty pursuant o wny power of sale contuined n this
Sccurity Instrumont: or (b) entry of u judgment entorcing this Security [nstrument. Those conditions aee thar Borrower: (1) pays
Lendor ail sums which then would be due under this Sveurity lastranrent and the Note us iF no pecelermtion hud oceurred; (b)

OPY

“4 cures any defuult of sy other covenunts or ugreements; (¢} puys wll expenses ncurred in enforcing this Seeurity Instrument,
inoluding, but aot nirsd to, roasonubly nttorneys’ fees; und (d) takes such uction us Lender muy reasonably require 1o nssure
:';.; that the lien of this Secursy Instrument, Londur's rights in the Praperty und Borrower's obligation to pay the sums secured by
. this Security Instrumeni oM cottinue unchanged. Upon reinstement by Horrower, thix Security Instrumient and  the

abligations secured horeby shuil-samain tully effective us il no acceleration hnd oecurred. Hawever, this right 1o reinstato shal)
not apply in the cuse of uceelevmion-under paragraph 17,

19, Sale of Note; Chunge of Loan Servieer, The Note or » portinl interest in the Note Gogether with this Security
{nstrucient) may be sokl one or more-imes without prior notice (o Borrower, A sule nuay result in o chimge in the entity (known
aa the "Loan Scrvicer) that collects montoly payments due under the Note and this Sceurity Instrument. There ulso may be one
or more changes of the Loun Servicer unreluied woa sale of the Note, 1 there Is a change of the Loan Serviver, Borrawer will be
given writien notice of the chunge in nccardunce with paragraph (4 above it upplicable liow, ‘Fhe notice will state the name and
address of the now Loun Servicor und the address @ srhich payments should be made, The notige will also contuin any uther
information required by upplicable law.

20. Huzardous Substances, Borrower shall not ¢iage or permit the presence, use, disposul, storage, or release of uny
Hazardous Substances on or in the Property, Burrower shall a! do, nor allow anyone else 1o do, anything affecting the
S Property that is in violution of uny Environmentul Law, The pracsding two sentences shall aot apply (o the proseice, use, or
storage on the Proporty of small quuntities of Haznrdous Substancea fit are generally recognized 1w be approprigte (o ol
rosidentinl uses and to maintonance of the Property.

Borrowor shalt promptly give Lender written notice of uny invesigation, eluim, demaml, Tnwsuit ot other action by any
3 governmenta! or regulitory agency of private parly involving tho Property aoc-any Haznrdous Substanee ar Environmental Liw
of which Borrower has actuul knowledge. [ Borrower learns, or is natitied by vy governmental or rogulutory suthority, that
any removal or ather remediution of uny Hazardous Substunee alfecting the Propeny iu nacessury, Borrower shiall promuptly take
all necessary remedinl actions in accordunve with Enviroamental Law.

; As used in this puragruph 20, “Hazurdous Substances® sre those substunces dehined 2-taxic or huzardous substances by (3
¥ Environmoninl Law and the following substances: gasoling, kerosene, other Qummable or tavie petrolenny produgts, toxie e
3 pesticidos and herbicldes, volatile solvents, muterinls contuining usbestos or formaldehyde, and radiorstive materinls. As used in é’»g
. this paragraph 20, "Environmental Law" means fuderal lnws und laws of the jurisdiction where (e Fronerty is focated that B3
. relate to health, sufty or environmental protection. -

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt urid agree as follows: ,‘:’

21, Acceleration; Remedies, Lender shull give aotice ta Barrawer prior to accelerution following Beivower's hreach
L. of any covennnt or agreciient tn this Seearlty Instrument (but not prior to weceleration under paragraph 17 unless
L appticable luw providey otherwlse). The notice shall specify: (0) the default; () the aelion requlred (o cure the defuults
e} u date, not less than 0 duys From the date the notiee §s given to Borrower, by which the defuult must be cured; and
() that fullure 1o cure the defull on or before the date specificd in the notice may result in weeelecation of the st
secured by this Security lnstrament, foreclosuree by judicinl proceeding and sule of the Property. The notlee shidl Further
inform Borrower of the eight to reinstate alter secelerntlon and the right to assert B the foreclosure proceeding the
non-existence of u defuull or noy ather defease of Boeemver to aceeleration and foreclosure, 17 the defunlt Is nol eured on
or belore the date specitled in the notice, Lender, at Ity optlon, may reguice Immedinte puyment in foll of adl sums
secured by thly Sceorlty Instrument without furthee demand wnd muy foveclose this Seeurity Instromient by judicinl
proceeding, Lender shall be entitled to collect all expenses Incurred In pursulng the remedies provided n this paragraph
21, Including, but not Hmited to, rensonable attoraeys' feex and costs of titde evidence,

22, Relense, Upon payment of ali sums seeured by this Security lnstriment, Lender shull release this Sveurity lustrument
without charge to Barrowsr. Borrower shull pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Forn 3014 9/80
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RIDER TO MORTGAGE
GIVEN BY JAMES C. DOLAN, SR. AND
MARGARET J. DOLAN TO LAKE SHORE NATIONAL BANK

Rider dated JUN 17 1394 , 1991 attached to and made a part

of that certain Mortgage (the '"Security Instrument") of even date
given by James C. Dolan, Sr. and Margaret J. Dolan {(collectlively
the “Borrower") to Lake Shore National Bank ("Lender"). Except
as otherwise provided herein, all terma defined in the Security
Instrument shall have the same maanings herein as in the Security

Inatrument,

tldart 9é
James C, Delan is the principal shareholder of Streeterville fﬁig

gStudios, Inc. (“streeterville") and—is a-quarantor-of-all-of—ehe -

indebeedness, -obligat ions and "liabidiebes~ of~S&reetervibiovpe-

wmley . Borrower wishes to induce Lender to provide additional

financing to Streetervil)le in the principal amount of

$150,000,00, Lender has aqreed to provide such additional

financing so long as, amono other things, Borrower executes and

delivers this Seacurity Instrirant.

C ,_."\_I.

All references to "Borrower" i 4<his sentence, the two (2)
immediately following sentences and in paragraphs 1 and 13 of
this Security Instrument shall include ':y this reference
Streeterville. The '"Note" described in this Security Instrument
is a note from Streeterville to Lender. Tiis Security Instrument
is being given to Lender to induce Lender to' bcovide to
Streeterville the financing described by the Not=z.

Borrower has executed and delivered this Rider to the
Security Instrument as of the day and year set forth alove,

= ( Lins &
. JAMES C. DOLAN, SR.

¥

é WRG}\RE'I{;. DOLAN




