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OPTION AGREEMENT o 13621 40

This Agreement is8 entered into as of this 29th day

of May, 1991 by and among CHICAGO TITLE AND TRUST COMPANY, not

personally but solely as Trustee under Trust Agreement dated
May 16, 1991 and known as Trust No., 1096240 ("CT&T"), VICTOR
KAIRELIS and VIDETTA KAIRELIS, nis wife, jointly and severally
("Kalrelias") and C.C.C. GENERAL CONTRACTING CC., an Illinois

corporation ("Optionee"}. . DEPT«01 RECORDINGS ' $21.0D
. T#Lill TRAN 9834 D7/19/9) 15:07:00

q1R62110 24998 4 A u-—9ﬂ1u-3362 140
WITNESSETH 1 COOK COUNTY RECORDE

VHEREAS, CT&T iB or will be the record owner of the
preperty legally described in Exhibit "A" hereto and commonly
.known as 391, 793 and 395 Inland Drive, Wheeling, Illinois (the
"Property"); and

WHEREAS, Kajzvolis ls substantially financially or
otherwise interested in /the Property and in the title holding

land trust; and
WHEREAS, CT&T and Kacrelis have placed first mortgage

liens on the Property in favor ©of Peerless Federal Savings Bank

rh
N
N

in the aggregate principal sum Gf ) Five Hundred Eighty Five

2

Thousand and 00/100 ($585,000.00) (onllectively the “Peerless

Loan"); and

7

WHEREAS, concurrent with CT&8T's ( scquisition of the

Property, Optionee loaned Kairelis and Cole Taylor Bank/Skokle,

8 77)

as Trustee ust/a dated 7/7/88B and known as Turast. No., 95-347

220,000.0D
the sum of $23576008+86 (the "Purchase Loan"”) which ' Lle secured

7

by a mortgage dJdated May 24, 1991 on certain property located

in Kildeer, lLake County, Illincocis and legally described in ®xhibit

"B" hereto:; and

WHEREAS, CT&T and Kairelis have agreed to grant Optionee

ASF70¢ 35

an option to purchase the Property ("Purchase Option") upon

T TN oo e ST AR

i
e
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the terms and conditions contained herein,
AGREEMENT
NOW, THEREFORE, in consideration of the 8sum of One
Dollar ($1.00) and other good and valuable consideration, in
hand paid, the receipt and sufficiency of which ia hereby acknowltsz;

edged, the parties hereby agree as follows: 69 /

Lok 74
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. The foragecing raecitations are incorporated as
a material part of this Agreement.

2, CTsT hereby grants Optionee an exclusive option
(the "Option") to purchase the Property at the Option Price
{as defined below).

3. The Purchase Option may be exercised by notice
to CTLT and Kairelis at any time after the gccurrence of a default
under any document which evidences and/or secures the Purchase
Loan and the passage of any applicable grace period. The Purchase
Option wshall expire, if not previously exercised, upon payment
in full of rhe Purchase Option,

q, The c¢losing shall occur fifteen days after the
Purchase Optior /is exercised. Title shall be conveyed subiject
only to general rea) estate taxes not then due or payable, then
existing leases and . (enancies, and to covenants, conditions,
rastrictions and easemencs of record as of the date the Property
is acquired by CT&T. Thera =shall be customary prorations includ-
ing but not 1limited to those for rents, security deposits and
taxes. CT&T and Kairelis shall pey for customary transfer stamps
and sghall provide a title insurarce policy in the amount of
the purchase price subject only to/ -the aforesaid exceptions
to title.

5. During the pendency of the 2urchase Option, CTET

and Kairelis agree not to refinance or place adiitional financing

.. upen the Property.

~
~

N 6. The Option Price shall be the sum of:

a, the outstanding balance of the Peerla2ss Loan
as of the date of closing of the acquisition pursuant to
the Purchase Option; plus

b, cthe sum of $1,00,

7. All noticas of other communications hereunder

shall be in writing, shall be sent by certified U.S. mail or
be hand deliversd and shall be deemed to have been duly given

or mailed:

(157 At M &8
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I to CT&T:
Chicage Title and Trust company
11l west Washington Street
Chicago, Illinoias 60602

Attention: Land Trust Department
Trust No., 1096240

If to Kairelis:

9418 Butternut Drive
Crystal Lake, Illincis 60D14

If to Optionee:

8722 Dempster
Morton GCrove, Illinois 60053

or at sursa other addreasses as the parties may designats by written
notice to “ha other, Any notices or other communication shall
he deemed to bara been dAuly given on the date sec mailed,

8. 1hia Agreement shall be binding upon and inure
to the benefit ¢f “relparties hureto and their respective heirs,
pergonal representatives, Buccessors and assigns.

9, It {8 expisssly understood and agreed by and
betwaen the parties heretc, anything herein to the contrary
notwithstanding, that each and all of the warranties, indemnities,
repregsentations, covenants, unde:rtakings and agreements herein
made on the part of the Trustee whiile in Form purporting to
be the warranties, indemnities, repre=santations, covenants,
undertakings and agreements of sgaid Trugtee are nevertheless
each and every one of them, mada and intend<d  not as perscnal
warranties, indemnities, representationa, covenante, undertakings
and agreements by the Trustee of for the purpose/ or with the
intenticon ©f bkinding said Trustee personally but are  made and
intended for the purpose of binding only that portion. sf the
trust preperty specifically described herein, and this instrument
is executed and delivered by said Trustee not in its own right,
but sclely in the exercise o©of the powers conferred upon it as
such Trustee; and that no personal liability of personal responsi-

bility ie assumed by nor shall at any time be asserted or enforce-

able againgt Chicago Title and Trust Company on account of this

CPI29EL5
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instrument or on account of any warranty, indemnity, repregsen-

tation, covenant, undertaking or agreement of the said Trustee
in this instrument ceontained, seither expressed or implied, all
such personal 1lilability, 1f any, being expressly waived and
released,
IN WITNESS WHEREQF, the parties have entered into
this Agreement on the day and vyear firset above written.
CHICAGO TITLE AND ‘TRUST COMPANY,

net persconally but solely aa Trustee
under Trust Agreement dated May 16,

1991 and known as Trust No. 1096240
. Q
LS CJ’ jqc‘&»\ DORERY )

D&RE TARY ABST. vick PRESIDENT

RHONDA TURECK
VICTOR KAIRELIS

’Zz;ﬁ;225n~ {622;244442w*-

VIDETTA KAIRELIS

Vipteares . cKoine b

C.- C GENERAL CONTRACTING COMPANY,
T¥inojs corporation

7 Sl

sl an D Susan
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STATE OF RLINOIS, } ss
COUNTY OF COOK '

b,

B

bt S oraaial S R

|, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY, that the above named Assistant Vice President and Assistant Secretary of
the CHICAGO TITLE AND TRUST COMPANY, Granior, personally known io me fo be the
same persons whose names are subscribed to the foregoing instrument as such Aslistant
Vice President and Assistan? Secretary respaciively, appeared before me this day in person
ond acknowledged that they signed and delivered the sald instrument as thelr own free and
voluntary act and as the free and voluntary act of said Company for the vses and purposes
thereln set forth; and the said Assistant Secretary then and there acknowledged that said
Assistan! le_ratary, as custodian of the corporate seal of said Campany, caused the corpo-
rate seal of suid Company to be affixed 1o said instrument as said Assistant Secretary’s own
free and voluntury act and as the free and voluntory act of said Company for the uses and
purposes therein 163 /orth.

Given under my hanc aid.Notarial Seal MAY 31 1991 Date

|

'L Pateey Pube, Siata of Ninohy

"OFFICIAL SEAL®
Lynda 8. Barrie

hly Cocazsen €xpires 4/2/94

R R L el LB P, W

8TATE OF ILLINOQIS )

) s8s
COUNTY OF COOK }

I, ﬂ‘;ﬁ,g“,g,—,:.;‘.{ __+ & DNotary Public
in ang@ for the County and &tate aforesald, do hareby certify
that a E&g".,g.« ' Pregideur  of C.C.C, General
Contrac<ting 0. and __  Secretary of

¥

said Corporation, who are personally known to we to be the same
peracna whose names are subscribed to the foregoing instrument
as such President and Secretary, respactively,
appeared before me this day in person and acknewledged that
they signed and delivered the said instrument as (heir own free
and voluntary act and as the free and voluntary -a.t. of said
Corporation, for the uses and purpomes therein set nrth; and
the said Secretary then and there acknowledged /that he,
as custodfan of the corporate seal of said Corporaviun, did
affix the corporate seal of said Corporation to said inatrument
as own free and voluntary act and as the free and voluntary
:ct :E sald Corporation, for the uses and purposes therein set
orth.

Given under m hand and notarial seal this 079"{— day

of Me. » 19_¢k
4
Afl Y / >
Notary Pu [«

e Y L R N Y
“OFFICIAL SEAL”
PATRICIA A. KOLLMAN
" Notary Public, Stato of lllinois
My Commission Expites Oct. 31, 1982
LBhgire W W e Pl ePu

My Commission Expires:

10 5§
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STATE OF ILLINOQIS ]
] 88
COUNTY OF COOK ) .

Bl T

uses and purposes therein set forth.

I, Z%fﬂ*-‘%/o”ﬂ(’ﬂ , a Notary

¥ in and for the County and Btate aforesaid, do hereby
that VICTOR KAIRELIS and VIDETTA KAIRELIS, who are personally
known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this
person and acknowledged that they signed, sealed and delivered
the said instrument as their free and voluntary act,

Public
certify

day in

for the

2y248
Given under my _hand and notarial seal thia>£9’4" day

of V477 48 . 192/, ) o
L OAN

ND?tiﬁ FPublic

My Commission Errsirest e ey

dmigpy A -
LSy BEAL
{ PO et

~Woune Bo
t9 0) 1%incie
OF2.14 Wy Erpires B/16/91

T B ey N I PR r- o g B 8§08 m ot e

S ARE D oy s Y

TR e

e




e
UNOFFICIAL COPY

IR A




.

Bt

LR LR Wy S T e

TN T Ve e

s

B s e LR o Sl

OFFICIAL C@P¥0

LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF LQT L I[N HENRY GRANDT AND COTHERS SUBOIVISION QF PART
OF SECTICNS L2 AND 13, TOWNSHIP 42 NORTH, RANGE Ll, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREQF RECORDED
JANCARY 29, L1323 AS DOCUMENT NO. 7790590, DESCRIBED AS FQLLOWS:
BEGINNING AT A POINT 697.88 FEET EAST AND 470.19 FEET NORTH OF
THE SQUTHWEST CCRNER OF SALD LOT L, AS MEASURED ALONG THE SQUTH
LINE THEREQOF AND ALONG A LINE AT RIGHT ANGLES THERETC (THE SQUTH
LINE QF SAIC LQT L HAVING AN ASSUMED BEARING CF DUE EAST-WEST
FOR THIS LEGAL QOESCRIPTIONI

THENCE SQUTH 08 DEGREES 56 MINUTES 00 SECONDS EAST, %6.41 FEET:

" "

SQUTH 90 " Q0 00 " WEST, 19.94 FEET:
" NQRTH Q8 " 36 " g0 " WEST, 4.18 FEET:
“ SQUTH 81l * a4 " Q0 “ WEST, $5.00 FEET:
N NQRTH Q8 " %6 * ca “ WEST, L.07 FEET:
L SOUTH 90 " a0 " 00 " WEST, 9.ll1 FEET:
Y NORTH 08 " $6 " 00 * WEST, 43.3% FEET:
" NORTH 8l " o4 !’ Qa " EAST, $53.46 FEET

TO THE TLACE OF BEGINNING, IN COOK CQUNTY ILLINQIS,

391 Inland Prive
Wheeling, Il.Yiolis
P.I.N. 03-12-300-064~100) thru 1006

PARCEL 2:

PERPETUAL EASEMENT FOR INGRESS AN ECGRESS, PARKING AND UTILITIES FOR
THE BENEFIT OF PARCEL 1 AS CREATER BY INSTRUMENT DATED JUNE 9, 1988
AND RECORDED ON JUNE 10, 1988 AS DICUMENT NUMBER 88253526,

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THZ BENEFIT OF PARCEL i1 AS SET
FORTH IN INSTRUMENT DATED SEPTEMBER 1, 197P -AND RECORDED OCTOBER 12,
1978 AS DOCUMENT NUMBER 24666972,

PARCEL 4:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT (¢ PARCEL 1 AS
CREATED BY DEED DATED NOVEMBER 10, 1981 AND RECORDEG ON NOVEMBER 12,
1981 AS DOCUMENT NUMBER 26(0%6227 AND BY INSTRUMENTS RECORDED AS
DOCUMENT NUMBERS 25806847, 25806846, A8 AMENDED BY DOCUMENT NUMBERS
88-233327, AND FOR PARTY WALLS, INGRESS AND EGRESS AS CUTATED BY
COCUMENT NUMBER 88-253328, AND 89-608948.

Fad
D

EXHIBIT "A"
(page L of 3j

gl
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LEGAL ODESCRIPTION

PARCEL 1l:

THAT PART CF LOT L [N HENRY GRANDT AND OTHERS SUSDIVISION OF PART
OF SEICTIONS 12 AND L3, TOWNSHIP 42 NORTH, RANGE L1, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACGQRQING TO THE PLAT THERFOF nEestses
JANUARY 39, L1923 AS DOCUMENT NO. 7790830, OESCRIBED AS FQLLOWS:
BEGINNING AT A POINT 637.88 FPEET EAST AND 470.1L9 FEET NORTH QF
THE SQUTHWEST (CORNER CF SAID LOT 1, AS MEASURED ALQONG THE SOUTH
LINE THEREQF AND ALONG A LINE AT RIGHT ANGLES THERETC (THE SOUTH
LINE OF SAID LOT I HAVING AN ASSUMED BEARING QF QUE EAST-WEST
FOR THIS LEGAL DESCRALIPTION); THENCE NORTH 81 DEGREES 04 MINUTES
00 SECONDS EAST, 9%3.37 FEET TO AN INTERSECTION WITH A LINE 90.00
FEET, MEASURED AT RIGHT ANGLES., SQUTH QF AND PARALLEL WITH THE
NORTH LINE QF LOT L, AFORESAID; THENCE NORTH 89 DEGREES 36 MINUTES
LS SECONDS EAST ALONG SAID LAST DESCRIBED PARALLEL LINE, 5.27
FEET ) THENCE SQUTH 08 DEGREES 56 MINUTES 00 SECCNDS EAST, 26.83

; FEET TJ AN INTERSECTION WITH A LINE 30.00 FEET, MEASURED AT RIGHT

4 ANGLES, SQUTH OF AND PARALLEL WITH THE NORTH LINE OF LOT .. AFCRESAILD:

g THENCE (NORTH 83 DEGREES 96 MINUTES LS SECONDS EAST ALGNG SAID

LAST DESCRIBED PARALLEL LINE, 5,34 FEET:

THENCE 50UTH 08 DEGREES %6 MINUTES 00 SECONDS EAST., 35.90 FEET:

e " SQUTH 8L " 04 " Q0 " WEST, 8.9) FEET:
3 " SQUTI 1 93Q " Q00 " Qo " WEST, 14.36 FEET:
L " NQRTH 48 " 36 " Q0 " WEST, %6.41 FEET

1 TQ THE PLACE QF LEGINNING, IN COOK CQUNTY ILLINOIS.

393 Inland Drive
Wheeling, I[llinois
P.I.N. 03-12-300-065~1QC1L thru L0Q6

PARCEL 2:

PERPETUAL EASEMENT FOR INGRESS ANL EGRESS, PARKING AND UTILITIES FOR
THE BENEFIT OF PARCEL 1 AS CREATZIZ BY INSTRUMENT DATED JUNE 9, 1588
AND RECORDED ON JUNE 10, 1988 AS D/ UMENT NUMBER 88253526,

PARCEL 3:

: EASEMENT FOR INGRESS AND EGRESS FOR THE GENEFIT OF PARCEL 1 AS SET
. FORTH IN INSTRUMENT DATED SEPTEMBER 1, 1973 \ND RECORDED OCTOBER 12,
1978 AS DOCUMENT NUMBER 24666972,

8 PARCEL 4:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY DEED DATED NOVEMBER 10, 1981 AND RECORDEL ON NOVEMBER 12,
1981 AS DOCUMENT NUMBER 26056227 AND BY INSTRUMENTS PZTORDED AS
DOCUMENT NUMBERS 25806847, 25806846, AS AMENDED BY DOCUMENT NUMBERS
18 B8-253527, AND FOR PARTY WALLS, INGRESS AND BEGRESS AS CGTATED BY
ol DOCUMENT NUMBER 88-2535%28, AND 89-608946.

E )
[ 13 .
I”“' \ﬁ
\.'ﬁ‘ Fh
| - EXHIBIT “A" Q%
i {page 2 of 3) %Q
3 t.,'-’h
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-




UNOFFICIAL COPY




UNOFFICIAL €OPY4 o

LEGAL DESCRIPTION

PARCEL 1l:

THAT PART QF LOT 1 IN HENRY GRANDT AND OTHERS SUBCDIVISION OF PART ~
QF SECTIONS L2 AND L3, TOWNSHIP 42 NORTH, RANGE Ll, EAST QF THE
THIRD PRINQIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOQRDED

K- JANUARY 29, 1923 AS QOCUMENT NO. 77909590, OESCRIBED AS FOLLOWS:
3 BEGINNING AT A POLINT 779.92 FEET EAST AND 420.57 FEET NORTH OF
E THE SOUTHWEST CORNER OF SAID LOT L, AS MEASURED ALONG THE SCUTH
o LINE THEREQF AND ALONG A LINE AT RIGHT ANGLES THERETO (THE SQUTH
. LINE QF SAID LOT 1 HAVING AN ASSUMED BEARING OF DUE EAST-WEST

| FOR THIS LEGAL DESCRIPTION}: THENCE SCUTH 8L DEGREES 04 MINUTES
E 00 SECONDS WEST, 3Q0.485 FEET: THENCE NORTH 08 DEGREES %6 MINUTES

00 SECQONDS WEST, 33.90 FEET TO AN INTERSECTION WITH A LINE 92.00
R FEET, MEASURED AT RIGHT ANGLES, SQUTH OF AND PARALLEL WITH THE
: NORTH LINE OF LOT L1, AFORESAID: THENCE NQRTH 89 DEGREES 36 MINUTES

L% SESONRS EAST ALQONG SAID LAST DESCRIBED PARALLEL LINE, %4.1il
FEET:
THENZE SQUTH 08 DECREES 56 MINUTES 00 SECONDS EAST, 26.88 FEET:
k- o SOUTH 1% * 08 " L4 * WEST, 14.28 FEET:
5 " SQUTH 80 * 32 ? 32 N WEST, }J.00 FEET:,
' * SOUTH 35 " a8 " L2 " WEST, 14.38 FEET

y Y TO THE PLACT OF BEGINNING, IN CQOQOK COUNTY ILLINOQIS.

39% Inland Drive
Whealing, Illinois
P.I.N., 03-12~300~0686=-1001 thru 1006

PARCEL 2:

PERPETUAL EASEMENT FOR INGREUS "J'D EGRESS, PARKING AND UTILITIES FOR
THE BENEFIT OF PARCEL 1 AS CREJ\TEL BY INSTRUMENT ODATED JUNE €, 1988
AND RECORDED ON JUNE 10, 1988 As A)CUMENT NUMBER 88233526,

PARCEL 3:

Bt e e o o i

EASEMENT FOR INGRESS AND EGRESS FOR Tid% BENEFIT OF PARCEL 1 AS SET
FORTH IN INSTRUMENT OATED SEPTEMBER 1, 778 AND RECORDED OCTOBER 12,
1978 AS DOCUMENT NUMBER 24666972,

A e

R T

PARCEL 4:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFI" F PARCEL 1 AS
CREATED BY OEED OATED NOVEMBER 10, 1981 AND RECOIIDED ON NOVEMBER 12,
1981 AS DOCUMENT NUMBER 286038227 AND BY INSTRUMENTS RECORDED AS
DOCUMENT NUMBERS 25806847, 25806846, AS AMENDED BY DOCUMENT NUMBERS |
88-253527, AND FOR PARTY WALLS, INGRESS AND EGRESS Al CIlEATED BY

.

i DOCUMENT NUMBER 88-233328, AND 89-8608946.

g EXHIBIT "A" XY

4 {page 3 of 3) %5
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Lets 1 and 4 in Concorde Subdivision, being
. a subhdivision of partc of the South 1/2 of the
i Northeast L/4 o©f Sectien 33, Township 43
Nerth:. Range L0 East of the Third Principal
Meridian, accerding te the plat theresof
recorded June 28, lLsas as Document No.
2699269, in Lake County, Illinois,

Address of Property: 221%8 and 22188 Cancorde .
Kildeer, [llinois

ol i LR RV

Proemanent Index Ng.: 14=33=207-003 (Lot 3)
14-33-207-004 (Lot 4)
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