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account only for those rents actually received.
20. Release. Upon payment of afl sums sccured by this Mornigage. Lender shall reiease this Mongage withou

charge 1o Borrower. Borrower shall pay all costs of recordation. il any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower znd Eender request the holder of any mortgage. decd of trust erother éncumbrance with 2 lien which has
priority over this Mortgage 1o give Notice to Lender, at Lender’s address sel forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action. ;

Ix WITNysS WHEREOF. Borrower has exccuted this Mortgage.

peﬁopally known teme to be the same personis) whos: namels) subscribed to 1he foregoing instrument,
apﬂearqd before me this day in person. and acknowl dged that. s Be!.' . - signed and delivered the said instrument as

“voluntary act. for the uses and purposes thereinset Vonh.

- Given under my hand and official scal. this dayof JoLY

My Commission expires:
Natary Public

~OFFICIAL SEAL"
Mary K. Walsh
Notary Public, Stats of Hincis
My Commission Expires 4/19/94
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1. Payment of Principal and Interest. Bormower shall prompily pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as pronided in tlie Note.

2. Funds for Taxes and Insurance. Suabject to applicable law or 1 written waiver by Lender. Borrower shail pay
to Lendcr on the day monthiy payments of principal angd interest are pavable under the Note. uniil the Note is paid
in full. a sum therein “Funds™) equal 1o onc-twelfth of the yearly taxes and asscssments {including coadominium and
planned unit development assessments., if any} which may attain privniiy over this Morigage and ground reats on the
Property. if any. plus one-twelfth of vearly premium instalimenis for hazard insurance. plus onc-tacifth of vearly
premium installments for mortgage insurance. if any, all as rcasonably estimated initially and from fime 1o lime by
Lender on the basis of assessments and bills and reasonable sstimates thercof. Berrower shall nos be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments 10 the holder of 2 prior morgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an inuitution the deposits or acccunts of which are
insured or guarantced by a Federal or state agency {including Lender if Lender is such an institurion). Lender shall appiv
the Funds 10 pay said taxes, assessments, insurance premiums and ground rents. Lender may not charpes for so holding
and applying the Funds, analyzing said account or verifying and compiling said assevsments and bills, unless Lender
pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Moenigage that interest on the Funds shall be paid t¢ Borrower. and
unfess such agreement is made or applicable law requires such intersst 1o be paid. Lender shall not be required 10 pav
Borrower any ipiurest or carnings on the Funds. Lender shali give to Borrower, without charge. an annual acvounting of
the Funds shaain:, credits and debits to the Funds and the purpose for which each debit 10 the Fuads was made. Thie
Funds are pledged as additional security for the sums secured by this Mongage.

If the amounz 4f the Funds held by Lender. 1together with 1he futurc moathly instailments of Funds pavable priorto
the due dates of taxes, Lsatssments. insurance premiums and ground rents. shall exceed the amount required (o pay sayd
taxes, assessments. iisriance premiums and ground rents as they fall due. such cxcess shall be. ar Bormower's opiion.
cither promptly repaid (o Uerrower or credited to Borrower on monthly instalimenis of Funds. If the amount of
the Funds held by Lender saall not be sufficient to pay taxes, assessmenis, insurance premiums and ground reats as
they fall due, Borrower shail payviie Lender 2ny amount necessary 1o make up the deficiency in one or more pavments as
Lender may require.

Upon payment in full of all susas Lecored by this Mortgage. Lender shall prompily refund 10 Borrower any Funds
held by Lender. If under paragraph 1/ hereof the Properiv is sold or the Prapenty is otheraise acquirad by Lender.
Lender shall apply. no later than immedia.cly »ner iv the sale of the Propeniy or 115 acquisition by Lerder, any Funds
held by Lender at the time of application as.a credit against the sums secured br this Morigage.

3. Application of Payments. Unless applic.ble law provides oitherwise. all pavments recened by Lender under
the Note and paragraphs § and 2 hercof shall be applbcd by Lernder first in payment of amounts pavable 1o Lender by
Borrower under paragraph 2 hereof, then to interest | >;able on the Note. and then 1o the principal of the Naie.

4. Prior Mortgages and Deeds of Trust; Charpes; Fiens. Borrowner shali perform all of Borroner’s aobligations
under any mortgage. deed of trust or other securiiy arreeracnl with a lien which has pronty over ihis Mortgage.
including Borrowcer’s covenanis 1 make payments whin due. Borrower shall par or cause 10 be paid all taacs.
assessments and other charges. tincs and impositions 3tinbel» o to the Propeniv which may 211ain a priesity aeer this
Mortgage. and leaschold payments or ground renis. if any.

5. Hazard Insursnce. Borrower shall keep the improvements row cexisting or hereaficr erccied en the Property
insured against loss by {ire. hazards included within 1he term “eatdnded coverage™. and such other hazards as Leader
may require and in such amounts and for such periods as Lender may reqaire.

Thc insurance carricr providing the insurance shail be chosen by Bormavler subject 10 apprinal by Lender: pronided.
that such approval shali not be unreasonably withheld. All insurance policies arid rencaals thereot shail e in 3 iorm
acceptabie to Lender and shall include a standard morigage clause in favorofand in 2 form acceptabic 10 Lender.
Lender shall have the right to held the policies and renewals thercot. subject to 1= (el of 26y Mmorigage. dood of truss
or other security agreemeni with a lien which has priority over this Morigage.

in the cvent of loss, Borrower shall give prompl nolice 10 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Propeny is abandoned by Borrower. or if Borrower fails 1o respond 10 Lender withii 30 davs fram the datc
notice is mailed by Lender tc Borrower that the insurance carrier offers to settle a claim for insuran ce benefiis. Lenderss
authorized to coliect and apply the insurance proceeds at Lender’s option cither to restoration or ripmir of the Propenty
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leascholds: Condominiums: Planned Unit Leelelopments. Bor-
rower shall keep the Property in good repair and shall nei commit waste or permil impairment or deicranntion of the
Property and shali comply with the provisions of any lease if this Mortgage is on a lzaschold. 1f this Mongageison s unn
in & condominium or a planned unit development. Borrowe: shail perform all of Borrower’s obiigations under the
declaration or covenanis creating or governing the condominium or planned unit development. the by-lans and regela-
tions of the condominium or planned unit devclopment. and constituent documents.

7. Protection of Lender’s Security. If Borrower fails o perform the covenants and agreemicnts contained in this
Mortgage. or if 2ny action or proceeding is commenced which materially affects Lender’s iaterest in the Properiv. then
Lender. at Lender’s option, upon notice to Borrower. mayv make such appearances. disburse such sums. incleding
reasonable attorneys” fees. and take such action as is necessary 10 protect Lender’s interest. If Lender reguined morigage
msurance as a condition 6f making the loan secured by this Morigage. Borrower shali pay the premiums required o
maintain such insurance in effect uniii such 1ime 2s the requirement for such insurance terminates i accordance with
Borrower's and Lender’s writien agrzement or applicable faw.

Any amounts disbursed by Lender pursuan: 10 this paragraph . with interest thercon, at the Noie raie. shali
become additional indebicdness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other
terms of payment. such amounts shall be payable upon notice from Lender to Barrower requesting paymen: thereof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or 1ake any action hereunder.

3. Inspection. Lender may make or cause to be made reasonablec entrics upon and inspeciions of the Propeny.
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cavse therefor
related 1o Lender’s interest in the Properny.

9. Condemnation. The proceeds of any award or claim for damages. direct or canscguential. in connection with
any condemnation or other taking of the Property. or part thercof. or for convevance in lice of condemnpation. are
hereby assigned and shall be paid to Lerder. subject to the terms of any morigage. deed of trust or ather security agree-
ment with a lien which kas priority over this Mortgage.
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