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MORTGAGE

THIS MORTGAGE ("Security Instrument~™) is given on 197H day of JuULY, 199i. <The
cortgagor is PETER GIN AND WANDA i GIN HUSSBAND AND WIFE
{"Borrower~). This Security Instrument is given tc MORTGAGE CAPITAL CORPORATION,
which is organized and existing under the laws of Minnesota, and whose address is
111 E. KFLIO3G BLVD. ST. PAUL, MN 5510 ("Lender™j)}. Borrower owes Lender the
principal svia of ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED and nof/100 Dollars
{(U.S. $__121,500.00). This debr is evidenced by Borrower's note dated the same
date as this selmurity Instrument (~Note~), which provides for wmoanthly payments,
with the full ‘dcll;, if not paid earlier, due and payable on the first day of
AUGUST, 2021. This Recurity Instrupent secures to Lencder: {a) the repayment of
the debt evidenced by ~he Note, with interest, and all renewals, extensions and
modifications of the Yoze; (b) the payment ©of all other sums, with iaterest,
advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance 7  3Borrower's covenants and agreements under this
Security Instrument and <Lhe Note. For this purpose, Borrower does hareby
mortgage, grant and convey tc¢ Lender the following described property located &n

COOK County, Illinois:

LOT 5 IN BLOCK 7 IN F. C. SHERMAN A'D OTHERS SU3DIVISION OF BLOCKS 3, 6 aNp 7 1IN
SHERMAN AND OTHERS SUBDIVISION OF TR, TAST 1/2 OF THE WEST 1i/2 OF TEE SOUTEERAST
1/4 OF SECTION 28, TOWNSHIP 39 NORTH, "aNGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIE

3.7—28—426—00_5-0000

£7. wE-

which has the address of 2913 € PRINCETON AVENLF CHICRGO,
{Street] fCity]
Illinois 60616 {~Property Address®};
{Zip Code}

TOGETHER WITH all the improvement now or hereafter erected on the piowrty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replasiseits snd additions shatl
also be covered by this Security Instrument. All of the foregoing is referres 3o in this Security
Instrument as the “Property.™

BORROWER COVENANTS that Bcrrower is iawfully seised of the estate hereby conveyel and has the right
te mertgage, srant and convey the Preperty and that the Property is uwnencunbersd, except for encumbrances
of record. Sorrower warrants and will defend generally the title to the Properiy against o1 Laims and
demands, subject to any encusibrances of record.

THIS SECURITY INSTRUMENT combines iuniform covenants for national use and non-uniforz coversnis
timited variations by jurisdiction to constitute a wniforz security instrument covering real propurty.

with
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f. Psyment of P:i!’lﬁ;ﬂl and Interest; Prepaypent and Late Charges. Borrower shall promptly pay
when due the pcincipat of and interest on the debt evidenced by the Note and mny prepayment and
late charges due under the Note.

2. Funds for Taxes arnd Insurance. Subject to sppliicable law or to a written waiver by
Lender, Borrower shatl pay-to Lender on.the day monthly payments are due under the Note, until the Mote is
peid in full, a sum ("Funds™) for: (a) yearly taxes and assessments which may attain priority aver this
Security Instrument &s a !.i'en tn the Property; (b) yearly leasehold peyments or ground rents on the
Property, if any.-_c_{i:) vearily hazard or property insurance preniums; (d) yearly flood insursnce presiuos,
if any; (e} yearly mortgage insurance preajues, if any; and (f) any sums payable by Borrower to Lender, in
accordacce with the provisions of paragraph 8, in lieu of the payment of morrgage insurance premiuns.
These items are calied “Escrow Items.™ Lender may, at any time, collect ond hold Funds in on amount not to
exceed the maxims amount a len:ier for a federally related mortgege loan may require for Borrower’s escrow
account uder the feceral Real Estate Settlement Procedures Act of 1974 as saended from time to time, 12
U.S.C. Section §250% et seq. ("RESPA™), inless another law that applies to the Funds sets a lesser amount.
If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estisate the amount of Funds due on the basis of current data and reasonable estimates of
expercditures of futusre Escrow itess or otherwise in accordance with applicable law.

The Funds shatt be held in an insriturion whose deposits are insured by a federal agency,
instrusentalivt, or entity (including tender, if Lender is such an institution) or in any Federat Home
Loan Bank. Lencic shall apply the Funds to pay the Escrow [tems. Lender may not charge 3Sorrower for
hotding and apply ity the Ffunds, arxsally analyzing the escrow account, or verifying the Escrow ltems,
wnitess Lender pays Do rower interest on the Funds and appliceble law permits Lender to make such a cherge.
However, Lender say r.quire Borrower to pay & one-time charge for an independent real estate tax reporting
service used by Lender i, ctonection with this (can, uniess epplicable law provides otherwise. Uniess an
sgreement is sade or applizrisie law requires interest 1o be paid, Lender shall not be regquired 10 pay
Borrower .any interest or earnings oo the Funds. Borrower and Lender may agree in writing, houevef. that
interest shall be paid on the fioas. Lender shall give to Borrower, without charge, an ancwal accounting
of the Funds, showing credits and diclits to the Funds and the purpose for which each debit 1o the Funds
wes mocde. The Funds are pledged as ~4i fonsl security for all sums secured by this Sci:urity instrument.

- 1f the Funds held by tender exceud thomounts permitted to be held by applicable law, Lender shall
account: to Borrower for the excess Funds in sccordance with the requirements of applicable law. 1{ zhe
amount of the Furxds held by lender at any (iw: s not sufficient to pay the Escrow ltems when due, Lender
By so notify Borrower in writing, and, in su=* ~ise Borrower shall pay to Lender the amdunl pecessary 10
moke up the deficiency. Borrower shall make up Che dificiency in no siore than twelve monthly paynents, at
Lender s sole discretion.

Upon payment in full of all sums secured by this Sranity mstn.nmt Lenser shall promtly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, .
Lender, prior to the acquisition or sale of the Property, nall apply any Funds held by lender at the time
of scquisition or sale as a credit against the sums secured oy this Security Instrument. .

3. application of Payments. Unless applicable taw provide; oravrwise, sli paymentz received by l.ender
under paragraphs 1 and 2 shall be spplied: f:rst _to any prepaymen’ clarges-due under the Note; second,. to
anxnts paysble under poragraph 2; third, to interest due; fourth, o principsl due; and last, to any late
charges due under the Note. ' . -

&. Charges; Liens. Borrower shali pay all taxes, sssesswments, harces, fines and iq:osi‘nons
attributable to the Property which may attain priority over this Secwr!*y Instrusment, and  leasehold
poymers o ground rents, if any. Borrower shail pay these obligations in the axnher provided in paragraph -
2, or if not paid in that mamner, Borrower shall pay them on time directly to h7 pirson owed payment.
Borrower shall prosptly furnish to Lender all notices of amounts to be poeid wundn: tris paregraph. 1f
Borrower makes these payments directly, Borrower shall proaptly furnish to Lender receijas evidencing the
payments.

Borrowes s."sau promptly dlscharse any lien uhwh has priority over this Sccurity Incimmnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 7 & uanner
scceptable to Lender; (b) contests in good faith the lien by, or defends against enforcoement of -l lien
in, legal proceedings which in the lender’s opinion operate to prevent the enforcement of the lier, ~r ()
secures from the holder of the {ien an, agrecment sansfactory to Lcnder stbordinanng the Llien (o this
Security Instrument. If Lender derermines that any part of the Property is subject to a Llien which way
attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the Lien.
Borrower shall satisfy the lien or toke one or more of the actions ser forth above within 10 days of the

giving of natice.

5S.. Hazard or Prei:er:y Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against less by fire, hazards included within the term “exrended coverage®
and aryy other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shal! be meintoined in the amounts and for the periods that lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shetl oot be
unressonsbly withheld. - If Borrower fails to maiatain coverage described above, Lender may, &t Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rensuals shall be scceptable to Lender and shsll include & standard
mortgege clause. Lender shall have the right to hold the policies and r is. If Lend requires,
Borrower shall promptly give o Lender ali receipts of paid premiums and renemal notices. In the event of
loss, Borrower shali give prompt notice to the insurance carrier end Lender. Lender may make proof of

loss if not mede prosptly by Borrower.
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restoration or repair of the Property ged, if the restoration or repair is economically feasible and
Lerder’s security is 0ot lessened. If the restoratrion or repair is not econonically feasible or Lender's
security would be lessenec, the insurance procccds shall De apolied to the sums secwwred by this Securily
instrunent, whether or not then due, with any excess paid to Sorrower. 1f Sorrower abandons the Property,
or does not answer within 30 days a notice from lender that the Insurance carrier has offered to settlie »
claim, then Lender may collect the insurance proceeds. Lender asy use the proceeds 10 repair or restore
the Property or tc pay sums secured by this Security instrument, whethber or not then doe. The 30-day
period will begin when the notice is given.

Uriless Lender and SBorrower othersise agree in wriling, any spplication of procesds 1o principal shatl
not extend or pastpone the due date of the monthly payments referred 10 in paragraghs | and 2 or change
the anount of the payments. 1f under paragraph 21 the Property is scquired by Lender, Sorrower's righ? to
sny insurance policies and proceeds resulting froa damege 10 the Property prior to the acquisition shatl
pass to Lender to the extent of the sums secured by this Security Instrunent iosediately prios to the

acquisition,
&. Occupancy, Preservation, Maintenance ardd Protection of the Properly; Sorrower’s ioan
Application; Leaseholds. 8orrower shall occupy, establish, axd use the Properly as Borrower’s principal
residence within sixty doys after the cxecution of this Security Instrunent and shall contimde to ocoupy
the property as Borrower’s principal residence for at least one year aftezr the cate of ocowpancy, unless
- tencder otherwisze agrees in writing, which consent shali not be wnreasorably withheld, or unless
extenualing Llco mstances exist wWich are beyond Sorrower’s control. Barrower shail oot destroy, damage o
impair the Properiy, allow the Froperty to deteriorate, or coomit swastie on the Property. Borrower shall
be in default if iy forfeiture action or proceeding, shether civii or criainal, is begun that in Lender’s
good faith judgmeni culd resul? in forfeiture of the Properiy or otherwise zuterially iepair the lien
created by this Secaily {nstrument or Lender’s sesurity interest. Borrowver sy cure such ¢ defauit and
reinstate, as provided in prragraph 18, by causing the action or proceeding to be disaissed with a2 ruling
that, in Lender's good falth oxtermination, preciudes forfeiture of the Borrower’s inteves:t in the
Property or other materiai r12gai-ment of the lien created by this Security Insteuaent o Lender’s secarilty
interest. Sorrcower shall also be in default if Sorrower, during the locan applicstion prozess, gave
materially false or inaccurate infora’lon or statements o Lender (or failed to provide Llender with any
material information} in comnection ‘Jith the locan cvidenced by the Mote, including, but not Llisited o,
represeatations concerning Borrower’s o/cugr ey of the Property as a principal residence. If this Security
Instrusent is on a leasehold, Borrower shall ~oaply with all the provisions of the {tease. if Sorrower
acquires fee title to the Property, the leisehisld and the fee title shall N0 merge wnless Londss  agrees

P N

roor
Ve

HISEILTS

to the merger in writing.
7. Praotection of Lender s Rights in the Pror. iy. 1 Borrower fails 1o perform the covenants

ancd agresments contained in this Security Insirumt, er there is a Llcsal procexding that may
significantly &ffect Lender's rights in the Property swch as a procesding in banknupicy, procbate, for
condemnation or forfeiture or to enforce laws or regulaiilns), then lLender may dc and pay for whatever is
necessary to protect the value of the Property and Lender s rights in the Property. Lerndar’s actions may
include paying any sums secured by a lien vhich has priority sv»e  this Security instouent, appearing in
court, paying reasonable atiorneys’ fees and entering on the Prop v to make repairs. Although ULender
cay take action under this paragraph 7, lLender dots not have o & S

Any smounts disbursed by Lender under this paragraph 7 shall ocecome additicrmal debt of Borrower
secured by this Security Instrument. Unless Borrower and lLender agree &« oth>r terms of paysent, these
amounts shall bear inrerest from the date of disbursement at the Kote rat~ 7. shall be payadle, with
interest, upon notice from Lender to Borrower requesting payoens. i

8. Mortgage Insurance. [f Lender required morigage insurance as 8 condilico. o7 making the
toan secured by this Security Instrument, Sorrower shall pay the premiuns reiived 1o maintain the
mortgage insurance in effec:. If, for any reason, the morigage insurance coveray xpired by Llender
lapses or ceases to be in effect, 8Borrower shall pay the premiums reguired 0 obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a co.r cubstantialiy
equivalent to the cost to Borrower of the mortgage insurance previously in effect, frum & ziternate
mortgage insurer approved by Lender. 1f substantialty equivalent morigage insurarce cowrae 'is not
available, Sorrower shall pay to Lender each month a sum egual to one-iwelfth of the yearily urigage
insurance premius being paid by Borrower whan the insurance coverage lapsed or ceased o be in__ef’=ct.
Lender will accept, use znd retain these payments as a {oss reserve in lieu of morigage insurance. loss
reserve paynents may no longer be reguired, at the oprion of Lender, if mortgaze insurance coverage (in
the amount and for the pariod that Lender requires) provided by an insurer approved by Lendar ag2in
becomes available and is chtained. Borrower shall pay the premiums required ro maintain mortsage insurance
in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends in  accordance
with ary uritten agresment betweern Sorrower and lLender or applizable {aw,

¢. Inspection. lender or its agent may make reasonable eniries upon and inspections of the Property.
Lencer shall give Borrower notice at the time of or pricr To an inspection specifying reasonable cause for
the inspection.

10. Conde=onation. The procesds of any award or claim for damages, direct or corsequential, in
connection with any condesnation or other taking of any part of the Property, or for convevance in tieu of
condemation, are hereby assigned and shall be paid 1o Lender.
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this Security Instrusent, swhether or not then due, with any excess paid to Sorrower. in the event of »
partial taking of the Property in which the fair sarker vaiuve of the Property immediatzty before the
taking is equal to of greater than the smount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by 1his
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair msarket
value of the Property iomediately befors the taking. Any balance shall be paid %o Borrower. In the event
of a partist taking of the Property in uhich the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, wunless Berrower and
Lender otherwise agree in writing or unless applicable lew otherwise provides, the proceeds shall be
applicd 10 the suns secured by this Security Instrument whether or not the sums are then due.

{1 the Property is sbendoned by Borrower, or if, asfter notice by Lender 1o Borrower that - the
condesnor -offers te meke an awerd or settle a claim for dameges, Bosrower fails to respond o Lender
within 30 days after the dute the notice is given, tender is authorized to collect and spply the proceeds,
ar its option, cither to restoration or repair of the Property or to the suss secured by this Security
Instrument, whether o not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principat shsll
ot extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chonge
the smount of 5.c paywments.

- 1%. Borrowe. 8ot Released; Forbearance By Lender Naot a Waiver. Extension of the tise for payment

-~ or modificaticn el s=ortization of the suzs secured by this Security Instrusent granted by Lender to any

T successor in interd{st 57 Borrower shail not operate to relesse the Lisbility of the original Sorrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or (=tuse to extond time for poyment or otherwise modify smorrization of the suwe
secured by this Security jas’curent by retson of any desand mede by the original Borrower or Borrower’s
successors in interest. Any frrb arence by Lender in exercising any right or rewedy shall not be a waiver
of or precludde the exercise of oy right or resedy.

12. Successors and Assigns Bowra; Joint and Several Liability; Co-signers. The covenants
and sgreements of this Security Inst-owat shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions oi par7,ceph 17. Borroser®s covenants and zgreements shail be joint
and several. Anty Borrower who co-signs this Sccurity Instrument but does not  execute the Note: (8) is
co-signing this Security Instrusent oaly tu ¥icigage, grant and convey that Sorrower’s interest in the
Property under the terms of this Security imstrirint; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (C) agice’. *aat Lender and any other Borrower may agree to
extend, modify, forbear or make afry accommodations wiin regard to the terms of this Security Instrument or
the Mote without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Secutity Instrument is subject to s law which sets.
maximm loan charges, and that lam is finally interpreted o that the interest or other {osn charges
collected or ta be collected in comnection with the loan exc<eys the permitted limits, then: (s) any such
locen charge shall be reduced by the amount necessary to reduce “ar charge to the permitted Limit; and (b)
sy sums alresdy coliected from Borrower shich exceeded permitted Jupits will be refinded to Bofrower.
Lender may choose to make this refund by reckxcing the principsl owell vxder the Note or by meking a direct
payment to Borrower. 1f a refund reckxes principal, the reduction wils be treated as a partial prepaysent
without sy prepeyment charge under the Note. .

14. ¥otices. Any notice to Borrower provided for in this Security »strument shall be given by
delivering it or by mailing it by first class mail unless applicable law requi/ s use of another method.
The notice shall be directed to the Property Address or any other address Borrouer Jerignates by notice to
Lender. Ay notice to Lender shall be given by first class meil to lender's address -i2tsd herein or asny
other address Lender designates by notice to Borrower. Any notice provided for in this Sicurity lastrument
shstl be deemed to have been given to Borrower or Lender when given as provided in thil iaragraph.

15. Govecrning law; Severability. This Security Instrument shall be governed by federal lays and the
Lew of the jurisdiction in which the Property is located. In the event that any provision or  clouse of
this Secwrity Instrument or the Hote conflicts with applicable law, such conflict shall not ajierc cother
provisions of this Security Instrument or the Note which can be given cffect without the corliticting
provision. To this end the provisions of this Security Instrument and the Kote are declared| to _be

severable.
16. Borrower's Copy. Borrower shail be given one confarmed topy of the Kote and of this Security

Instrument.

17. Transfer of the Property_ or a Beneficial !nterest in Borrower. 1f all or any part of the
Property o ary interest in it is sold or transferred (or if a beneficial interest in Berrower is sold or
transferred and Borrower is not a natural person) without lender’s prior written consent, Lender may, at
its option, require immedinte psyment in full of all sums secured by this Security Instrument. However,
this option shatl not be sxercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

1f Lender exercises :_his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than.30 days from the date the notice is delivered or mailed within .shich.
Borrower must pey all sums secured by this Security ‘instra_aeqt._ 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may_irvoke any remedies permitted by this Security Instrusent
without further notice or demarcd on Borrower.
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the right to hzve enforcesent of this Sccunty Instrunent discontinued a2 oy time pricr to the earifer
of: (a) 5 cays {or such other period as applicable law may specify for reimazateamnt) tefore sale of the
Property pursuant to any power of sale contained in this Security Instrumeni: or (&) entry of & judgaent
enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Llender all sums wlvich
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (D)
cures amy default of zny other covenants or agreements: () pays all expenses incurred in enforcing this
‘Security Irstrument, including. but not limited to. reasonsble attorneys’ fees: and (d) fakes such action

as lender may reasonably require 1o assure that the lien of this Security instrumen:, Lerders rights in

the Property and Borrower’s cbligation to pay the sums secured by this Security Instrument shall coniimse

Instrument and the cobligations securéd hereby

unchanged. Upon reinstatement by Borrower, this Security
1o reinstate shall

shall remain fully effective as if no acceleration had pecurred. However, this right
oot apply in the case of acceleration under paragraph 17,

19. sale of Ncte; Change of Loan Servicer. The ¥ote or a partial interest in the Nole (IDgelher
with this Secwrity Instrusent) may be sold one or more times without prior notice to Forsdwer. & sale way
result in 2 change in the entity {known os the *Loan Servicer®) that collects monthly payments due under
the Note and this Security Instrument. there also may be one or more changes of the 1loan Servicef
unrelated 1o & sale of the Note. If there is a change of the Loan Servicer, Borrower witl be given written
sotice of the change in accordance with paragraph 1L above and applicable Llam. The notice will siate the
name and addr ss of the new Loan Servicer and the address To which payments shouid be made. The notice
wilt also contain any other information required by applicable law.

20. Hazardous Cbstances. BDorrower shall nct cause of pernit the presence, use, dJisposal, stocage,
or relesse of any Hr prdous Substances on o in the Property. Borrower shatl not do, por silow anyone else
to do, anything affriti'g the Property thar is in violatrion of any Enviromenial Lau. The preceding  Two
sentences shall not app.y 0 the preserce, use, oOf storagc o0 the Property of small quantities of
Hazardous Substances thar 7ire jenerally recognized o be appropriate to mormal residential uses »d 3
maintenance of the Property.

Borrower shall prospriy 2 ive Lender written motice of sny investigation, clain, desand, lawsuit or
other action by any governmental r'r 1egulatory agency or privale party involving the Property and any
Hazardous Substance or Envirormento: 2w of which Sorrower has actual ‘tnna-led;e H Wrmr.le;rr;, or i
notified by any governmenial or regulato’y Outhority, thst any removal . u. cther remediation " eof ary
Hazardous Substance affecting the Propeity is nfecessary, Hoarrower s.‘u.t- proacily take atl . necessary
remedial actions in accordance with Envirov.ental Law. L

As used in this paragraph 20, "Hazardovs sibstances® are those siubsiances defined a5 oxic o
hazardous substances by Ervirormental law & “ae following substances: ogasoline, ~kerosene, other
flammable or taxic petroleus productz, texic pesticides and herbicides, wolatile solvenis, materials
containing asbestos or formaldehyde, and radicactive zaterials. As used in this pacagragh 20,
»Erviconmental Law® means federal laws and laws of thy jurisdiction where the Properiy is Tocated zhat
relate to health, safery or environmental profection.

NON-UNIFORN COVENANTS. Borrower andd Lender further cove an” and agree as follows:

21. Aeceleration: Remedies. Lender shall give nolice 10 Lorcuver prior 10 acceleration
following Borrower’s breach of any covenan: of agreement in this Seowity Instrmument (but
acceleration under paragrapn 17 wunless spplicsble law provides oltiersized. The notice shell specily: (a)
the default; {b) the action required to cure the default; {£) a daze, nov lsss than 30 days from the date
the notice is given to Borrower, by shich the default must be cured; an! [€) that failuwre to cure the
default on or before ihe date specified in the notice may result in ascelor7iinn of the sms secuwred by
this Security Instrument, foreclosure by judicial proceeding and sale of the #roperty. The nctice shall
further inform Borrower of the right to reinsiate after acceleration and the rirzat o assert in  the
foreclosure proceeding the non-existence of a default or any other defense of Boir wed to acceleration and

1f the defaull is not cured on or tefore the date specified in the notice, Lender, ar its
this Securily Inst~ument without

6
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not prior o

foreclosure.
option, may require impediate payment in full of all sums secured by
further demand and may foreclose this Security Instrument by jwlicial proceeding. o e shatl be
entitled to collect alt expenses incurred in pursuing the remedies provided in thiz 2 syraph 2%,
inctuding, but not limited to, reascnable atiorneys’ fees and costs of title evidenze.

22. Release. Upon payment of all sums secured by this Security Instrusent, Lender shall refeise this
Security Instrument without charge to Borrower. Sorrower shall pay any recordation costs.

23. uaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24_ Riders rc this Security Instrument. If one ot more riders are executed by Borrower ard
recorded together with this Security Instrunent, the covenants and agreements of each such rider shail be
incorporated into and shall anend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

(Check appticable box{es)]

} Adjustable Rate Rider } Condominium Rider J 31-% Fanily Rider
1 Graduated Payment Rider 1 Flanned Unit Development Rider Biwaekly Favnent Rider

3 Balloon Ricer ] Rate Ilaprovement Rider 3 Second Home Rider

1 V.A. RIOER 1 Other{s) (specify)
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tnstrument and in any rider(s) exectuied by Borrower and recorded with it.

/%ﬁ ﬁ* (seal)
_$ETER GIN ~Borrower

Social Security #: 360562533

77 2xha . L

WANDA L GIN
social Security #: 346BL2%4T

Socisl Security #:

Social Security #:

STATE OF fLL’aus, COOK County s$S2

1, the uderiir-~d, 8 Notary Publlic in and for said county and state do hercby certify thar PETER
GIN AND WANDA L G1Y WISEAND AND WIFE « personaliy known 10 @ 1o be the same person{s; whose
name(s? subscribed to the foregoing lnstrument, appeared before me this day in person, and acknowledged
that THEY signed and deliversd the said instrument as IMEIR froe and wvoluntary act, for the wuses and
purposes therein set forth. ‘\

Given urcher @y hand and offici». Seal this

Wy Commisgiog SRDILel; a. Au i
4“‘:(;%;‘?0@&\.. SEAL” P ».cay Public
¢  Clora B. Miller E

4 Notary Public. State of |

4 Hyrcemnissﬂ'm

"-vvvvv

Wlinois®.

This instrument was preparsd by MORIGAGE CAPITAL [7RPOVATION, 1000 East Woodfield Road, Suite 240, .

Schemborg, IL $0173.

{Space Below This Line Reserved For Lrides and Recorder)

Record and Return to:
MORTGASE CAPITAL CORPORATION
1000 E. Woodfield Roac, Suite 240

Schmmburg, IL 60173

poOX 833~ TH
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4¢ FAMILY RIDER is made <this 19TH day of JULY, 1991, and is
incorporated into and shall be deemed to amend and supplement the MHortgage, Deed
of Trust or Security Deed (the “Security Instrument™) of the same date given by
the undersigned {(the “Borrower™) to secure Borrower's Note to MORTGAGE CAPITAL

CORPORATION (the "Lender™} of the same date and <overing the Preoperty described
in the Security Instrument and located at: 2913 S PRIKNCETON AVENDE, CRICAGO, XL

60616.
{Property Address)

1~-4& PAMILY COVENANTS. In addition to the covenants and sgreements made
the Security Instrument, Borrower and Lender further covenant and agree

foliows:-

A. ATDNITIONAL PROPERTY SUBJECT TC TRE SECURITY INSTRUNENT. Iin addition o
the Propertyv described in the Security iInstrument, the following itemg are added
to the Propeitv description, and shall alsc constitute the Property covered by
the Security Instrument: building materials, appliances and goods of every nature
whatscever now or hereafter located in, on, or used, or intended to be used in
connection with the 2roperty, including, but not limited to, those for the
purposes of supplyily or distributing heating, cooling, electricity, gas, water,
air and light, fire privention and exringuishing apparatus, security and access
control apparatus, pluntiiug, bath tuwbs, water heaters, water closets, sinks,
ranges, stoves, refrigeratols, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, /ponelling and attached floor coverings npow oOr
hereafter attachad to the Propercy. all of which, including replacesents and
additions thereto, shall be deemrd 'to be and remain a par:zt of the Property
covered by the Sscurity Instrumen:. AllI of =the foregeing together with the
Property described in the Security Irsziument (or the leasehold estate if the
Security Instrument is on a leaseholcd) are referred to in this 1-4 Family Rider
and the Security Instrument as the “Prcperty.”

B. USE OF PROPERTY; COMPLIANCE WITH Jai'. Borrower shall not seesk, agree
to or make a change in the usa of the Property K oOr 3its =zoning classification,
unless Lendar has agread in writing to the churnge. Borrower shall comply with
all laws, ordinances, regulations and reguirement=s of any governmental body

applicable teo the Property.

c. SUBORDINATE LIENS. Excep:t as permitted by foleral law, Borrower shall
not allow any lien inferior to the Security Instrument Lo/ be perfected agaiast
the Propercty without Lender‘’s prior written permission.

. RENT LOSS INSURAKCE. Borrower shall maintain inftaramce against rent
loss in addition to the other hazards for which insurance is ra2gu.red by Uniform

Covenant S.

=. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Ccocvenant 18 is
deleted.

P. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree 3in
writing, the first sentence in Uniform Covenant & concerning Borrower®s occupancy
of the Property is deleted. All remaining covenanis and agreements set forth in
Uniform Covenant 6 shall remain in effecrt.

G. ASSIGHMENT OF LEASES. Upon lLender’s regquest, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignoent, Lender shali have the right to
modify, extend or terminate the existing leases and to execute npew leases, in
Lender’s sole discretion. As used in this paragraph G, the word “lease™ shall
mean ~“sublease~ if the Security Instrument is on a leasehold.
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Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents”} of the Property., regardless of to whom the Rents of
the Property are payable., Borrower authot;zes Lender or Lender’s agents Lo
collect the Rents, and agrees that each tenant o‘ the Propexty shall pay the
Rents to Lender or Lender‘s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s} that
the Rents are to be paid to Lender or Lender's agent. This agsignment of Rents
constitutes an absolute assignment and not an assignment for additional security
only. .

-~ If Lender gives notice of breach to Borrower: {i) all Rents received by
Borrower shalil- be held by. Borrower as trustee for benefit of Lender only, - to be
applied to the, suma.secured by the Security . Instrument; (ii) ZLender shall. be
entitled to collect and ‘receive all of the Rents of the P:operty. (;zi) Borxrowar
agreesg that:each tenant of the Property shall pay all Rents due and unpaid to
Lender or Lender‘s agents upon Lender‘'s written demand to the tenant; {iv) unless
applicable law. provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking. control. of ang ‘managing.. the
Property ‘and collecting the Rents, including, but not limited to, a:torney 8
fees, recuiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insur»nce premiums, taxes, assessmente and other charges on the Property,
and then to the sums secured by the Security Instrument; (v} Lender, Lender's
agents or any jidicially appointed receiver shall bes liable to account for only
those. Rents actiolly xeceived; and (vi}) Lender shall be entitled to have a
receiver  appointed uc take possessicn of and manage the Property and collect the
Rents and profits Jdzrived from the Property without any showing as to the

inadequacy of the Pri'perty as security.

If the Rents of tho /Ploperty are not sufficient to cover the costs of taking
control of and managing the Tuoperty and of <c¢ollecting the Rents any funds
expended by Lender for such| purposes shall become indebtedness of Borrower to
Lender secured by the Security Iastrument pursuant to Uniform Coverant 7.

Borrcwer represents and warsso’.s that Borrower has not executed any prior
assignment of the Rents and has not and will not perform any act that would
prevent Lender from exercising its ricnty under this paragraph.

Lender, or Lender’s agents or a judic.ally appoihted recaiver, shallvnot be
required to enter upon, take control of or/mrintain the Property before or after
giving notice of default to Borrower. Howerssr, Lender, or Lender’s agents or a
judicially appointed receiver, may do so at ary time when a default occurs. Any
applxcat;on of Rents shall not cure or waive auny default or, invalidate . -any  other
rxght or remedy of lender. This assignment oz Rerats of the Property shall
terminate when all the sums secured by the Securit) Irnstrument are paid in full.

X CROSS-DEFAULT PROVISION. Borrower's default &: breach under any note
or. agreement in which Lender has an interest shall be a Zirrsach under the Security
Instrument and Lender may invoke any of the remedies permui.ted by the Security

Instrument.

B! SIGHIHG BELDH, Bnrrowér accepts and agrees to the terms ind provisions

contained in this 1-4 Family Rider.

PETER GIH

WJ?/IQ&@ 7]/ J@{,ﬁ ' (Senl)

WANDA L GIN —Borrower

gSeﬁli
-Borrower

{Seal)
—Borrowexr
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