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24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrumeat.

[Check applicable box{es})

:)_(l— Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymem Rider |
j Balloon Rider D Rate improvement Rider D Second Home Rider

] Other(s) [specify}

BY SIGN'{G BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Secunty Instrument
and in any rider(s) raccuted by Borrower and recorded with it.

Witnesses:

ROBERT BELL, JR.
Social Security Number #26-36-5683

Ay G- olongy
LARRY J
Social Security } \‘umbcr 362-48-8289

STATE OF ILLINQIS. County ss:

1 . a Notary Public in and for said county and state,

do hereby certify that

. personally known 10 me 1o be the same persoris) whose name(s)

subscribed to the foregoing instrument. appeared before me this day in person, and ackzowledged that signed

and delivered the said instrument as free and voluntary acl, for th: uscs and purposes therein sct

fonth.
Given under my hand and official seal, this

My Commission expires:

This instrument was prepared by
CHEMICAL, BANK, N, 3.

(Name}
_377_EAST BUTTERFIELD RD., ¥175, LOMBARD, ILLINOIS 60148

fAukdress)
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'TOGETHER WITH all the improvements now or hereaficr erected on the property, and all eascments, appuricnances,
and fixwures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Secum)
Instrument. All of the fo'cgomg is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS ‘that Bomrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borower wamants and will defend gencrally’ the title to the Property against all claims and demands, subjccl 10 any
cncumbrances of record.

THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jerisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Pavment.of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

principat of and interest.on the debit evidenced by the Note and any prepayment and late charges due under the Note.

vy

Leader on the day monthly payments.are due under the Note, unti] the Noe is paid in full,.a sum ("Funds”) for: (a) yearly

taxes and asses<munts which may attain priority over this Security Instrument as a lien on the Pmpeny‘ (b) yearty leasehold
payments or gmuM rents on ‘the: Property, if any: {¢) yearly hazard or property insurance premiums; (d} yeardy flood
msurance premiums; il any; {© }carlv monigage insurance premiums, if any: and (f) any sums payable by Bomower 10
Lender, in accordance riith the pmwsmns of paragraph 8, in lieu of the paymen of morigage insurance premiums. These
items are calied "Esciow s, Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum
amount a lender for a feveral’y related monigage loan may require for Berrowers escrow account under the federal Real

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bomower shall pay 1o

Cazss{;t‘c' -

Estate Scttlement Procedures A<t of 1974 as amended from time to time, 12 US.C. § 2601 ¢1 seq. ("RESPA™), unless another |

law that applies to the Funds sets aiesser amount. Il so, Lender may, at any time, collect and hold Funds m an amount not 1o
exceed the lesser amount. Lender ina- estimate the amount of Funds due on the basis of cument data and reasonable
estimates of expenditures of fulure Escrow liems or otherwise in accordance with applicable law:.

The Funds shall be held in an instituson whose deposils arc insured by a federal agency, instrumentality, & ==ty
(including Lender. if Lender is such an insuition) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Ttems. Lender may not charge Bonmwer for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow lems, wnless Lepuer pays Bomrower interest on the Funds and applicable Jaw permits
Lender to make such a charge. .However, Lender ma!” requirc Borrower 10 pay a one-time charge for an independant real
estaie tax reporting service used by Lender in connection with ihis loan. unlcss applicable law provides otherwise. Unless an
agreement is made or applicable Jaw requires interest to be paid. Lender shall not be required 1o pay Borrower any inierest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuai accounting of “he Fands. showing credits and debits 10 the Funds and the

puspose for which cach debit to the Funds was made. The Funds aze pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permiticd 10 b2 neid hy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable low. 1f the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow ltems when duc, Lender risy so notify Barrower in writing, and, in
such case Bomower shall pay to Lender the amount necessary 1o make up the deiiciency. Bormower shall make up the
deficiency in no more than twelve monthly payments, at Lender sole discretion.

Upon ‘payment in full of all sums secured by this Sccurity Instrument, Lender shall prempily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lei der, prior to the acquisition or
sale of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale 25 a vredit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by Leader under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note: second. to anirun's payable under
paragraph 2; third, 1o interest duc; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the
Property which may attain priority over this Securily Instrument. and feaschold payments or ground renis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person awed pavment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these pavments directly, Borrower shall promptly funish 1o Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing te the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in. legal procecdings whick in the Lender's opinion operate to prevent the
cnioicement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
1o this Security Instrument. If Lender determines thar any pant of the Propenty is subject 1o a tien which may atain prionty
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower shall satisfy the lien o take
onc or rmore of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxlsung or hereafier erected on ihe
Propetty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the

Form 3014 990 (page 2 of 6 pages}
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condemnation or other taking of any part of the Propenty. or fer convevance in licy of condemnation, are hereby assigned and
shall be paid to Lender.

in the cvent of a total taking of the Propernty, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument. whether or not then doe. wilh any excess paid to Borrower. In the event of a partial waking of the Propenty in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums
secured by this Securiiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Secarity Instrument shall be reduced by the amount of the proceeds muliiplicd by the foliowing
fraction: {a) the wtal amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Propesty immediately before the taking. Any balance shall be paid to Borower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the 1aking is less than the amount of the sums
secured immiediately before the taking, unless Bomower and Lender otherwise agree in writing or unless applicable law
otherwise provides. the proceeds shall be applied to the sums secured by this Secunity Instrument whether or not the sums are
then due.

If the Propenty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor ofiers 1o make
an award or settle a ciaim for damages. Borrower fails 10 respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o resiomtion or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refermed to in paragrephs 1 and 2 or change the amouni of such payments.

11. Borrower Nut Feleased: Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or
madification of aniortization: ¢ the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not eperate 10 <¢fease the Eability of the original Borrower or Bormowers successors in interest. Lender
shall not be required 1o commencr. Jaoceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amontization of the seui: secuned by this Security Instrument by reason of any demund made by the original
Bormower or Borrower’s successors in inzerial. Any forbearance by Lender in exercising any right or remedy shall ot be a
waiver of or preclude the exercise of any right o semedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the siicosssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowers covenants and agreemen's sha'! be joint and several. Any Bomower who co-signs this Securiy
Instrurnent but does not execute the Note: () is co-sigring this Security Instrument only to morigage. grant and convey that
Borrower's interest in the Propeny under the terms of this Secuiity Instrument: (b) is not personaliy obligaled 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender i any other Borrower may agree to extend. modify. forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowers
cotisent.

i3. Lovan Charges. If the loan secured by this Security Insiriniznt is subject to 2 Jaw which sets maximum loan
charges, and that law is finally interpreted so thai the interest or other ki charges collected or 1o be callected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge skl be reduced by the amount necessary to reduce
the charge 10 the pennitied fimit; and (b) any sums already collected from Bormwes which exceeded permitied limits will be
refunded to Bormower, Lender may choose 1o make this refund by reducing the princijal owed under the Note or by muking a
dircet payment 1o Borrower. If 2 refund reduces principal, the reduction will be tieiiad! as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shiaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shill be directed 1o the Propeny
Address or any other address Borrower designates by notice 1o Lender.  Any notice to LenGer shall be given by firct class
mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrow(r. Any notice provided for
in this Sccurity Instrument shall be deemed 10 have boen given 10 Borrower or Lender when givea oo provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law dnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruracrt or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Barrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. 1f all or any pari of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred amd Borrower is not & natural person)
without Lender's prior written consent, Lender miay. at its eption, reguire inmediate pavment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies pemmilted by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Borrower micets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior fo the carlier of: (a) 3 days {or such other peniod as
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