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First llinois “Hom% Equity” Mortgage S

THIS MORTGAGE is made this ___ 163h dayof ___July
undersigned ("“Borrower™} in favor of Firs! Hinois Bank of Wilmette (“Lender™).

WHEREAS. Borrower is indebted 1o Lender in the prnGipal sum of STWENTY-FIVE THOUSAND
AND NO/I00* _ Dolars ($._+25,000.00° _ ywhich indebledness is evidenced by Bommower's “Home Equity”™
Line of Credit Mortgagﬂ Notedated _July 16. 1991 (“Note"} providing for monthly insiallments of inierest,
with the balance #¢ the indebtedness. if not sooner paid, due and payable on the last business day of the sixtieth (60th) full

calendar mont!i idflawing the cate of this Morigage:

TO SECURE 10  encler {a) the repayment of the inGebledness evidenced by the Note (which a1 inceplion 15 in excess
of $5.000.00). with inter~st - hereon. the payment of ali other sums, with inierest thereon, advanced in accordance herewath
ta protect the security of rar Miigage. and the periormance ol the covenants and agreements of Borower herein comiained.
and in the Loan Agreement Ui 2ven date between Lender and Borrower ot its beneficiary, if apphicable (" Agreement”), which
terms and provisions are incofp 7 (ed herein, and (b) the repayment of any future a2dvances, with inleres! thereon, made io
Borrower by Lender pursuant to aragranh 18 hereo! (“Future Advarces™), Sonowerdoeshe.ebyrrmmga gran! and convey
to Lender the foliowing described proper.y Jocaled in the County of Cook . State of iiinois legally
described on Exhibit “A” aitached hereld, which has the address of ___2912 Washington,

Wilmette, iL 60091 {"“Property Address™);

TOGETHER with all improvements now or haraalter erecied on the property, and all easerments, nght, appurienances.
rents, and all fitures now or hereafier attached to ihe property, ali of which, intluding replacements and additions thereio,
shall be deemed (0 be and remain a part of the properiy: ;overed by this Morigage; and all of ihe ioregoing, iogeiher with said
property are herein referred to as the “Property.” )

e

Borrower covenants that Borrower is fawfully seized of th eutate hereby conveyed and has the nght to morigage, grant L3
and convey the Property, that the Property is unencumbered, exce 01 % prior mortgage, if any, hereinafter referred to ("Prior <%
Morigage™), and that Borrower will defend generally the title 1o the P.opurty against all claims and demands, subject {o any ;=
declarations, easements or restrictions listed in a schedule of excepliors "0 coverage in any litle insurance poliCy insunng >
Lender's interest in the Property accepiable lo Lender inils reasonable Giscreton, :3
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UNIFORM COVENANTS. Borrower covenants and agrees in favor of vender as foilows:

1. Paymentof Principal and Interest. Borrower shall promptiy pay wheii Ovue ie principat of and interest on the
indebtedness evidenced by the Note, all additional expenses and advances erein or therein provided, and fale
charges as provided in the Note, Agreement and the principal of and interesi on any Fulure Advances secured
by this Morigage.

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines an< . positions afinibutable
to the Property which may atiain a prionty over this Morigage. Borrower shall promptly furn’sb io Lender recempls
evidencing such payments. Borrower shall promptly discharge any ben which has priciity oves 'ius Morigage other
than the Pricr Morigage (and as 1o said Prior Morigage shall pay all installments prompily); proaioed. that Bor-
rower shall not be required 10 discharge any such fien so fong as Borrower shalt agree in writing 10 the payment
of the obligation secured by such lien in 2 manner acceplable to Lender, or shallin good faith contest such ben
by, or defend enforcement of such fien in, legal proceedings which operale to prevent the enforcament of the
Tien or forfeiture of the Property of any part thereof.

. Hazard insurance. Borrower shall keep the improvements now existing or herealter erecied on the Property
insured against loss by fire, hazards inciuded wilhin the ierm “extendad coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may requice; provided, thal Lencer shal
not require that the amount of such coverage exceed that armount of coverage required 1o pay the sums securec
by this Mortgage and the Prior Morigage.
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The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shalt be
paid by Borrower making payment, when due, directly 1o the insurance camer or the holder of the Prior Morigage, -
if required.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
morigage clause in favor o and form accepiabie to Lender. Bomrower shall promptly fumish to Lender all renewal
notices and alf receipts of paid premiums. In ithe event of loss, Borrower shall give prompt notice 10 the insurance
camier and i.ender. Lender may make proof of 10ss if not made promptly by Borrower.

Unless Lender and Botrower oltherwise agree in writing, insurance preceeds shall be applied 1o restoration ot
repair of the Property damages, previding such resioration or repair is economically feasible, the security ol this
Mortgage is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Property as the principal residence. If such restoration or repair is not economicaily feasible or it the security of
this Morigage would be impaired, he insurance proceeds shail be applied to the sums secured Dy this Morigage,
with the excess, if any, paid to Bormower. If the Property is abandoned by Borrower, o if Borrower fails 1o respond
to Lender within 30 days from the date notice is mailed by Lender to Borower that the insurance carrier offers
10 sefile acla'm for insurance benefiis, Lender is authorized to collect and apply the insurance proceeds at
Lender's optron either 1o restoxation of repair of the Property or to the sums secured by this Morigage. provided
the Property shaii cantinue as the principal residence of Borrower or its beneficiary, if applicable.

If the Property is 2.q ired by Lender pursuant to the provisions hereof, all right, litle and interest of Borrower in
and to any insurance poicies and in and to the proceeds thereof resulting from damage 1o the Property prior io
the sale or acquisition shaii mass to Lender to the extent of the sums secured by this Mongage immediately prior
to such sale or acquisitiois.

. Preservations and Maintenanr.e of Property; Leasehoids; Condominiums; Planned Unil Developments.

Borrower shall keep the Property ui ood repair ard shall nol commil waste or permit impairment or delerioration
of the Property. 1 this Mortgage is on 7. uni in a condominium of & planned unit development, Bomover shall
perform 2l of Borrower's obligations under tha declaration or covenants crealing o goveming the conpgominium
or planned unit development, ihe bydaws eor! (equiations of the condormnium or planned unit development, ang
constituent documents.

. Protection of Lender's Securities. If Borrower fals to zoriorm the covenants and agreements contained in this
Marigage, of if any action or proceeding is commence 3 whch materially affects Lender’s interest in the Property,
including, but not limited to, foreciosure of the Prior Morigag 2, eminent domain, insolvency, code enforcement,

ot arrangements of proceedings involving a bankrupt of deczdent, then Lender at Lender’s option, upon notice
to Bosrowver, may make such appearances, disburse such suriean 3 fake such action as is necessary (0 protec
Lender's interest, induding but not limited 1o, disbursement of a‘eusnnable atiornsy’s fees and entry upon the
Peoperty 1o make repairs.

Any amounts disbursed by Lender pursuant to this paragtaph, with intere st th2reon, shall become additional in-
debtecness of Borrower secured by this Morlage. Unless Borrower and Leixis: aqree to other terms of payment,
such amounts shall be payable upon notice from Lender to Bortower requestinia fasment thereof, and shall bear
interest from the date of disbursement al the rate payable from time {0 time on cutsianding principal undes the
Nole paymeni of inlerest unless such rate would be contrary 10 applicable law, in which event such amounts shall
bear interest at the highes! rate permissible under applicable faw. Nothing contained in this paragraph shall
require Lender 10 incur any expense or 1ake any action hereunder.

Inspection. Lender may make or cause o be made reasonable entries upon and inspections i 1*« Property.
provided that Lender shall attempt to give Bormower notice prior 10 any such inspection specifying (easonable
cause therefore relaled 10 Lender's interes! in the Property.

. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with

any condemnation or other taking ol the Property, or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid 10 Lender subject to the Prior Morigage.

In the event of a total laking of the Property, subject to the nights of the Prior Morigage, the proceeds shail be
apptied to the sums secured this Morigage, with the excess, il any, paid to Borower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied 10 the sums
secured by this Morigage such proportion of the proceeds as is equal 1o that propostion which the amount of the
sums secured by this Morigage immediately prior to the date of taking bears {o the fair market value of the
Property immediately prior {0 the taking with the balance of the proceed paid 10 Bormower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers 10
make an awarg or setile a dlaim for damages. Boower fails 10 respond 10 Lender within 30 days after the dale
such notice is mailed, Lender is authorized o coflect and apply the proceeds, al Lender's option, either o
restoration or tepait of the Property of to sums secured by this Morigage, provided Borrower or its beneficiary,
if applicable, intends 1o reoccupy the Property as the principal residence.

Uniess Borrower and Lender otherwise agree in wiiting, any such application of proceeds to principal shall not
extend of postpone the due date of the monthly instaliments referred o in paragraphs 1 and 2 hereof or change
the amount of such inslallments.
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. Bormower Not Released. Extension of the time for payment & moidification ot amortizaion !hpwms socuod
by this Mortgage granied by Lender fo any successor ininteres! of Borrower shall ncl operate lo release in any
manrwer, the liabiity of the onginal Borrower and! Borrower's supcessors ininjerest. Lender shali nol be tequsied
to commence proceadings against such successor of refuse 1o extend time ior payment of otharwise modily
amortization of the sums secured by this Morigage by reason of any demand made by the ongina) Borrower and
Borrower's SUCCessors ininteres!.

. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any nghl or femedy heseunder.
or otherwise alforded by appiicable law. shal not be a waiver of or preciude the exercise of any such nghlof
remedy. The procurement of insurance or the payment of {axes or other iigns of charges by Lencer shallnol be
a waiver of Lender's right 10 accelerate the maturity of the indebledness secured by this Morigage.

Remedies Cumulative. All remedies provided in this Morigage are distinct and cumuiaiive 16 any other tohi o7
remedy under this Morigage or afiordec by law or equity. and may be exercised concurrently, independently of
successively.

Succesors and Assigns Bound; Joint and Several Liability; Caplions. The covenanis and agreements heren
containgd shall bind, and the nghts hereunder shall inure 10, the respeclive suctessors and assigns of Lender
and Borrower Al covenants and agreemenis of Borrower shall be joint and several, The caplicns and heagings
of the paragraphs of this Monigage are for convenience only and are not 1o ba used loinlerpret or define the oxo-
visions hareor.

Notice. Excep! for any natice required under applicable law 10 be given in another manner, {3) any notice 1o
Borrower provided for 1n/ihio Morigage shail be given by mailing such nctice by cenified mail addressed io
Botrower at the Property Add. ess or at such other address as Borrower may designale by notice to Lentter as
provided herein, and (b) any notice ‘2 Lender shall be given by ceriified mail, relum seceip! requesied, 1o Lender's
address staled hergin or to such ot address as Lender may designate by notice 10 Botrower as prowded
herein, Any notice provided for in this Morigage shall be deemad io have been given lo Borrower or Lender when
given in the manner designated herein.

Governing Law; Severability. This Morigage shell be governed by the Law of the Stale of filinois, including
withcut imitation the provisions of illinois Ravise? Statute Chapler 17, Sechions 6405, 6406 and 6407: and 3122
inthe event tha! any provisions or clause of this Mo 1gaoe. the Note or Loan Agreement conflicts with applicable
jaw, such conllct shall not alfect other provisions of thi's Me1gage or the Loan Agreement or Note which canbe
given etfect without the conflicting prevision, and 10 this erua ithe provisions of the Morigage. the Note and Lean
Agreement are Ceclared io be severable.

Borrower’s Copy. Borrower {(or Borrower’s beneficiary. if appicatie) shall be {urnished a conformed copy o
the Note ang this Mortgage at the ime of execution of after recercation hereof.

Transfer of the Property; Assumption. if all or any partof the Property o 7.a neress iherein (incluging benehcial
interest in the fand trust, if applicable) is sold, assigned, transferred or {urther ancumbered by Borrower or its
beneficiary (including mogification or amendment of the Prior Morigage lo 0.2z se the indebledness thereby
secured) withou! Lender’s prior written consent, or the Property is no longer the pricizal residence or Borower
or its beneficiary, if applicable, Lender may, at Lender’s oplisn, declare all the sums secured by this Morigage
to be immedizately due and payable.

If the Lender exercises such ophion 10 accelerate, Lender shali mail Borrower notice of accelaroos in accordance
with paragraph 12 hereol. Such notice shall provide a penod of not iess than 30 days from (he Ui the notice
is mailed within which Borrower riay pay the sums declared due. if Borrower fails {o pay such surs niior (o the
expiration of such period, Lender may, without further notice or demand on Borrower. inveke ainv remedies

permitted by paragraph 16 hereol.

Acceleration; Rernedies. Upon Borrower's {or Borrower’s beneficiary, i applicabie) breach of any covenant or
any covenant or agreement of Sorrower in the Loan Agreement, Note or this Morigage. including the covenants
1o pay when due any sums secured by this Morigage or as set forth in the Nole or Agreement, Lender prict 10
accelteration shall maii notice to Bortower as provided in paragraph 12 hereof speaifying: (1} the breach; {2) the
action required to cure such breach; (3) a date. not less than 30 days {rom the dale the nolice is maded 0
Borrower. by which such breach must be cured; and {4) that {ailure 10 cura such breach on or belore the cale
specified in the notice may result in acceleration of the sums secured by this Morigage. loreclosure by judicial
peoceeding and sale of the Property. if the breach is not cured on or before the date specifed in the notice, Lender
at Lender's option may declare altof the sums this Morigage to be mmmediately due and payable vithout further
demand and may foreciose this Morigage by judicial proceeding. Lender shail be entitied io collect in such
proceeding all expenses of foreclosure, including, bul not limited 1o, reasonable attomey's fees, and costs of

documeniary evidence and title reports.

Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder.
Borrower hereby assigns 1o Lender the rents of the Property. provided that Borrower shall, Grior (0 acceleration
under paragraph 16 hereof or abandonment of the Property, have ihe right to collect and retain such renls as
they become due ard payable, provided, however, that such rents are applicable 10 that portion of the Propery
not occupied as the principal residence of Borrower or its beneficiary, if apphicable. .
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expwatuono!anypenodoiredempmnfoﬂowagnﬁuaisa!e Lender, in person, by agent of by udicially appomted
receiver, shai be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property inchuding those past due. All rents coliected by Lender or the receiver shall be applied firsi{c payment
of the costs of management of the Property and collection of rents, including, but nol kmited to receiver's fees,
premiums on receiver's bonds and reasonabile atioey’s {ees, and then {o the sums secured by this Morigage.
Lender and the receiver shalt be liable {o account only for those renis actually received.

Future Advances. Upon request of Bomowes (of Bormosver's beneficiary, if apphcable), Lender, at Lender’s oplion
prior to release of this Morigage, may make Future Advances to Bosrower. Such Futute Advances, with interest
therecn, shall be secured by this Morigage when evidenced by promissory notes stating that the said noles are
secured hereby and all such advances shall be secured by the priority of this morigage. Al no ime shali the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced i accotdance
herewith to protect the security of this Morigage, exceed twice the onginal amount of the Note.

Release. Upon payment of alt sums secured by this Morigage, Lender shall release this Mortgage and if requued
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shali, however, pay
arelease fee 1o Lenderin 2n amount specified in the Loan Agreemnt of even date execuled by Bormower (or its
bery. aGiary. if applicable).

. Waiver ot Homesiead. Botrower hereby waives all right of homestead exemption in the Property.

. Exculpaton. s the event the Bormower executing this Mortgage s an iilinois land trust, this Mongage is executed
by Bocrower, i barsonally, but as Trustee aforesaid in the exercise of the power and authonty confened upon
and vested in it a3 soch Trustee and the Borrower hereby watzants that it possesses {ull power and authority o
execute this instrarer and it is expressly understood and agreec that nothing conlained herein or inthe Note
shall be construed as<realing any liabifity on the Borowver personally 10 pay the Nole or any interest, lale charge
or premium that may accnie 116200, of any indebiedness secured by this Mortgage, or 1o perlom any covenan,
either express or impbed herein contained, all such iability, # any, being expressly watved by Lender and by every
person now of hereafter claimii g ary right or security hereunder, and thal so far as Boirower is personally
concetmed, the legal hokder or holters of the Note and the owner or owners of any indebtedness secured hereby
shall look solely 1o the Property herely inovrinaged. conveyed and assigned 1o any other security given ai any
time 10 secure the payment thereof.

IN WITNESS WHEREOQF, Borrower has executed tais Mortgage.

PAUL C. PRONOS and HELEN P.
PRONOQOS, his wife, as Joint am <57
Tenants. ‘7 t’ C

For Information Purposes:
Prior Mortgage in favor of:
Recorded on ,as Document No.: __

Original Debi: $ Present Debt:

State of ILLINOIS
Countryol _C OO K

i , & Notary Public in and for said County, in the Stale atoresaid,
DO HEREBY CERTIFY that __ PAUL C. PRONOS and HELEN P. PRONOS, tis wife

personally known to me 10 be the same person s whose name _s are subscribed 1o the

foregoing instrument, appeared before me this day in person and acknowledged 1hat they
signed, sealed and delivered the said instrument as their — {ree and voluntary act, for the uses ang
purposes therein set forth, including the refease and waiver of the right of homesiead.

Given under my hand and notariatsealthis___\\__dayof_____ N v&&\ 9 QAN
csam SS\&&\Q
OFFICIAL SEAL o Pabic S

CARO C. GREGG (é
Nowry Public, Cook County Commission Expires: % O“C{Q
Stats of Iincis

My Commission Expires 2-20-95 ! H-4(W)-13/86
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EXHIBIT A

LEGAL DESCRIPTION FOR MORTGAGE LOAN DATED JULY }6. 1991
IN THE AMOUNT OF § +25.000.60* , EXECUTED BY
PAUL C. PRONOS and HELEN P. PRONOS. his wife. as Joint Tenanis

PIN: 05-32-103-02%
COMMONLY KNOWN AS: 2912 WASHINGTON, WILMETTE. I 600691

LOT 2 IN JAMES CRABB'S RESUBDIVISION UNIT NO. 5 GF LOTS 7, 8, 9 AND 10 (EXCEPT
THE NORTH 10.50 FEET OF SAID LOTS 7 AND 10} iN BLOCK 3 IN MIDLAND TRUST
COMPANY'S LAKENTON SUBDIVISION, BEING A SUBDIVISION OF THE EAST 10 ACRES
OF THE NORTH w=ST QUARTER OF THE NORTH WEST QUARTER OF SECTION 22,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.
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