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MORTGAGE

31385103

THIS MORTGAGE is made this ... 71 ... d.wofﬁ?@/ ................................................. 10 9.

between the Mongagor.
(herein “Borrower™). and the Mortgagee.

Loxpatatiet. ... organized and existing under the laws of
whose aiddress is 2140, N, CLYBOURMN, CHICAGO, Ii 60614

WhEREAS. Borrower is indebied o Lender in the principal sum
which indebiedness is evidenced by Bomywer’s noie dated ?/f
thereof (herein ““Note™™), providing for monthly installmen:s of prind
if ot sooncr piG, due and payable on Approximately 181 mon

To SECURE 0+ | =nder the repavment of the indebiedness evideaced by the Noile. with interest theroon. the paymend
of all other sums. wi'h interest thereon. advanced in accordance herewith to protect the secunity of this Morigape: and
the performance of tF: covenanis and agreements of Borrower berein contained, Bomrower does heneby moigage. gram
and convey to Lender tne folowing described propeny located in the Counly of oK e - State of

flhnois:

ga! and inleresd. ui:h the tal
hs from compiclion

LOT 9 AKD THE NORTH 12 FEETOF 1LOT il IN BLOCK 3 IN BELLAMY'S
SUBDIVISION OF THE NORTH 402 ACAES OF THE SOUTH 60 ACRES OF THE T
1/2 OF THE SOUTHEAST 1/4 OF GECTTON 22, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MEI.IDIAN, IN COCK COUNTY,., ILLINDIS.

PIN 20-32-413-027 & 028

16

oL

which has the address of ... 8420 8. PEORT A i irrrr e mmmccmmmeccceamecacaaa
{Street]

ilinois veeeenenneaedherein “Properly Address™ )

TOGETHER with all thc improvements now or hereafler ewcted on the property. and all easements. sights.
appurienances and rents ai! of which shall be deemed to be and nemain a part of the properly covered by this Morgage:
and all of the foregoing. together with said property (or the lcaschold csiale if this Morigage is on a leaschold) are

hereinafter referred 1o as the ““Property.™

Bommower covenants that Borrower is fawfuily seised of the estale bereby conveyed and has the right 1o mongage.
grant and convey the Property. and thai the Propenty is unencumbened. cxcept for encumbrances of recond. Borrower
covenants that Bormower warrants and will defend gencrally the title 1o the Propenty apainst all claims and demands.

subject to encumbrances of record.
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' 10. Borrower Not Belchaid\d; [Fhrbdnd LF '(A aiver. -@ #nc for payment or modifica-
tion of amortization of fach ! by this Ta 1 Aoy Ahyjsuc sty in lSlmsl of Borrower

shall not operate to reicasc, in any manncr. the liability of tie onginal Borfower and Bormowes's successors in inlerest.
Lender shall aot be required to commence procoedings against such successor or refuse 1o cxtend fime for
" paymentt er otherwise modify amertizalicn of the sums secured by this Mortgage by reason of any demand madc by the
original Borrower and Borrower™s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The covenants and 2greements horein
contained shall bind. and the rights hercunder shall iaure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Bornower shall be point and
several. Any Borrower who co-signs this Mortgage. but docs not execute the Nole. (a}is co-signing this Mortgage onlv to
morigage. grant and convey that Borrower’s interest in the Property 1o Lender under the torms of this Morigage. (bl is
not personally liable on the Note or under this Morigage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regand 10 the terms of tins Morigage or
the Note without that Borrower’s consent and without releasing that Berrower or modifying this Morigage as 1o that
Borrower’s interest in the Propenty.

12. Notlce. Except for any netice required under applicable iaw 10 be given in another manner. {3} any nolice 15
Borrower provided for in this Mortgage shall be given by delivering 3t or by mailing such nolice by certified mail
addressed to Borrower at the Properiy Address or a1 such other address as Bormower may designate by notice to Lender
as provided herrin, and (b) any notice to Leader shall be given by certified mail to Leader’s address stated herein or to
such other aduces as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be icemed to have been given to Borrower or Lender when given in the manner desighated herein.

13. Goveminy taw; Severability. The statc and local iaws applicable 1o ihis Morigage shall be the Ia=xs of the
jurisdiction in whicii <+ Property is located. The foregoing sentence shall not limi: the applicability of Federal fax 10
this Morigage. In the (o2 that any provision or clause of this Morigage or the Note conflicis with applicabice law. such
conflict shall not affect o'hus provisions of this Mortgage or the Note which can be given effect without the coallicting
provision. and 1o this end tlie 7oovisions of this Morigage and the Noic are declared 1o be severable. As used herein.

“costs”. “expenses” and “attoriess’ fees™ include all sums to the exient not prohibiled by applicable law or Emited

herein.
14. Borrower’s Copy. Borrower sh il he furnished 2 conformed copy of the Note and of this Morigage at ihe time of
execution or after recordation hercof.

15. Rehabilltation Loan Agreement. ormwer shali {uifill ail of Borrower's obligations under any home rchabilia-
tion. improvement, repair, or other foan 2grecment which Borrower enters into with Lender. Lender, 2t Lender’s oplion.
may require Borrower to execule and deliver 0 Lender. in a form accepiable to Lender. an assignment of any
rights. claims or defenses which Borrower may have i grinst parties who supply iabor. materials or senvices in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Inti rest i Borrower. I7 all o7 any part of the Properiy or any intcres!
in it is sofd or transferred (or if a beneficial interest in (3or7dwer is 5014 or ransferred and Borrowes is nol a naiural
person) without Lender’s prior written consent, Lender 25, at its opticn, require immediale pavment in full of all
sums secured by this Morigage. However. this oplion sha¥l (! be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Mortgage.

If Lender exercises this option. Lender shall give Borrewe nriirc of acceleration. The notice shall pronvide 2
period of not less than 30 days from the date the notice is delivered Ormailed within which Borrowser must pay all sums
secured by this Morigage. If Borrower fails 10 pay these sums prior 1.7ac expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further noiice or 7ieniand on Borrewer.

Nox-UNIFORM COVENANTS. Borrower and iender further covenani i nd ar.cc as follows:

17. Acceleration; Remedies. Except as provided in paragraph 1€ hereof, 7.pon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage. including the coveaants io par 47.2n due any sums secured by this
Mortgage, Lender prior 1o acceleration shall give notice to Borrower as provided inl p7.agraph 12 hercof specilying: (1}
the breach; (2} the nction required to cure such breach; (3) a date, not less than 10 days (rom the date the notice is mailed
to Borrawer, by which sach breach mast be cured; and {4} that failere to cure such breach 0.y or belore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Julicial proceeding, and
sale of the Property. The notice shall further inform Borrower of 1he right 10 reinstale after acceler linn and the right to
assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrowe: tc seceleration and
foreclosure. if the breach &5 not cured on or before the date specified in the notice, Lender, a1 Lin‘er's option, may
declare all of the sums secured br this Mortgage to be immediately due and payable without further denand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to callect in such proceeding 11} 1 xpenses of
foreciosare, including, bat not limited to, rexsanable attorneys® lees and costs of documentarny evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mornigage
due to Botrrower’s breach. Borrower shall have the right to have any proccedings begun by Lender 1o enforcee this Mori-
gage discontinued at any time prior i¢ eniry of a judgment enforcing this Morigage if: (3) Borrower pays Lender all sums
which would be thern due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ali
breaches of any other covenants or agrecments of Borrower containad in this Mortgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage. and in
enforcing Lender’s remedias as provided in paragraph 17 hereof. including. but not limited to. reasonabic atterneys’

fees; and (d) Borrower takes such action as Lender may reasonably require o assurc that the lien of this Morigage.
Lender’s interest in the Properiy and Bomrower's obligation to pay the sums secured by this Mongage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obiigations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionai security hercunder. Borrewer hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retaia such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property. Lender shali be entitied to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rens of the
Property including thase past due. All reats collected by the veceiver shall be applied first 1o paymeat of the cosis of
mapagement of the Property and collection of rents, including, but not limited to. receiver™s fees. premiums on receiver’s
bonds and reasonable attorneys” fees. and then to the sums secured by this Mortgage. The receiver shall be {iable to

0TVG0LG
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