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MORTGAGE 91384217

THIS MORTGAGE is made this day orﬁ-74 .................................................. i9
between the Mongagor, FREDSRICK. RAGSDALE. ARD._DELOIS. RAGSDRALE... HIS WIPE. JOINILY-1/2
therein “Borrower™, and the Mortgagee, 8 G B . SALES., . N ot

jzed and existingunderthe lawsof . AALINQAB. . .

whose address is 3101, K. . .CICERD. CHICAGO...IL H0643

WHEREAS, Borrower is indebied io Lender in the principal symof UsS. 5 .........8300.00 .
which indebiedness is evidenced by Bomower’s note dated .. LR E ... and extensions and renevwals
thereof (herein ~“Nols™"). providing for monthly insialiments of principal and intzres:. with the balance of indebtedness.
if not sconer pa’d. due and pavable on .Approximately. . Sl months. fxom.complerion date

To SECURE {c Lender 1he repavment of the indebiedness evidenced by ithe Noiwe, with inicrest thercon: the payment
of all other sums, wit?, interest thercon. advanced in accondance herewith (o protect the security of this Mongage: and
the performance of the cevenants and agreements of Borrower herein contained, Bomower does hereby morigage. grant
and convey to Lender the (o)) wing described property located in the County of COUK. . ... . Staic of
Minois:

PIN 20~-18-200-006

LOT 2 IN BLOCK 4 IN THE RESUBDIVISTGT OF BLOCKS 3, 4, 5, 6. 11 AND 12, IN THE
SUBDIVISION OF BLOCKS 1 TO 8 INCLUSIVE {EXCEPT THE NORTH 134 FEET OF BLOCKS 1

AND 2) (EXCEPT THE NORTH 60 FEET OF 7di’ SOUTH 350 FEET OF BLOCKS 7 AND 8) IN LYON'S
SUBDIVISION OF THE WEST HALF OF THE NO£ii] EAST QUARTER OF SECTION 18, TOWNSHIP

38 NORTH. RANGE 14, EAST OF THE THIRD bRLHCIPAL MERIDIAN IN OOOK COUNTY., ILLINOIS.

which has the address of ... 1937.-W- GARFISLD-
[Street]

6{2?2&-‘: ................... (herein “"Property Address™):

3
)

Tocerer with all the impovements now or hercafier crected on ihe property. and all casements. nights.
appunierances and remts all of which shall be deemed 10 be and remain a pan of the propeny covered by this Morigage:
and all of the forcgoing. together with said property (or the leasehold estale if this Morigage is on a fcaschold) anc
hereinafier referred to as the ““Properiy.™

Hommower covenants that Bomower is lawfully seised of the csiale hereby conveved and has ihe right 10 montgage.
grant and comvey the Propeny. and ihat the Propeny is unencumbered. except for cncumbrances of rccerd. Bomowcr
covenants that Borower warrants and will defend generally the nitle o the Properiy againsi all clams and demands.

subject 10 encumbiances of record.
/ S5ThH
Form

IL!.HIDIS —SECOND MORTRAGE —1/B0— FNMAFHLIE UMIFORAM ISSTRUMENY ! o 3814
Bankers Symerns, Inc_. St Coud. WMN 56302 11-800-397-2041} 1B6 SMDIL  CUSTDANTED 9136411‘? GT-75-14-050 (8190}
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10. Borrower Not RR H t qWiver. ¥ sme for pavment or modifica-

tion of amortization of 1Re T ga TEAQIQ@P— &1&1 fcrest of Borrower
shall not operate to releasc, in any manncr. the liability of {he original BoftoweT an T S SUCCCSIONS in interest.
Leader shall not be tequired 10 commence procecdings against such successor or refose fo cxiend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by season of anr demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in cxercising any right or resnedy
hercunder. or otherwisc afforded by applicable law, shall not be a waiver of or preciude the exercise of any such sight o7
remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements herein
contained shall bind. and the rights hercunder shall inure to, the respective successors and assigns of Leader and
Borrower, subjcct to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does niot cxecute the Note. {alis co-signing this Morigage only to
mortgage. grant and convey that Borrower's inierest in the Properiy 1o Lender under the terms of this Morigage. (bl is
not psrsonally liable on the Note or under this Morigage, and (¢} agrees that Lender and any other Borrower hercunder
may agree to extend. modify., forbear. or make any other accommodatiens with regard 10 the terms of this Mosigage or
the Note without that Borrower’s consent 2nd withoul rejeasing that Borrower or modifving this Morigage as 10 that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice 10
Bosrower provided for in this Mortgage shall be given by ddlivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b) any notice to Lender shail be given by certified mail o Lender’s address siated hercin or to
such other add s as Lender may designate by notice 1o Borrower as provided herein. Any nolice previdad for in this
Morigage shall be dzemed to have been given to Borrower or Leader when given in the manner designated herein.

13. Govemnixg ’=w; Scverabllity. The state and focal laws apphicabic to this Morigage shail be the laws of the
jurisdiction in whic.x t'ie. Property is jocated. The foregoing seatence shall not limitl the applicability of Federal law to
this Mortgage. In the {vert that any provision or clausc of this Mortgage or the Notc conflicts with applicable law, such
conflict shall not affect otacr provisions of this Mortgage or the Note which can be given effcct without the conflicting
provision. and to this end b provisions of this Mortgage and the Note are declared (o be severable. As used herein,
“costs™, “‘expenses” and “"attcrnys’ fees” include ali sums to the extent not prohibited by applicable law or Hmited

herein.
14. Borrower's Copy. Borrower2hall be furnished a conformed copy of the Note and of this Morigage at the time of

execution or 2fter recordation hereof.

I5. Rehabilitation Loan Agreement. Boriower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvement. repair. or other loan ag ecment which Borrower erniters into with Lender. Lender, at'Lender’s option.
may require Borrower to exccute and delwves 1o Lender, in a form acceptable to Lender. an assi cnt of any
tights. claims or defenses which Borrower may iiave against parties whe supply labor, materials or services g connection
with improvements made to the Property. SR - «F

16. Trensfer of the Property or a Beacficial Inic sl in Borrower. If all or any pari of the Property or any initcrest
in it is sold or transferred (or if 2 beneficial interest in Porrower is sold or transferred and Borrower i5 noi a natural
person) without Lender's prior written consent, Lender way. at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shali niyt bz exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bosrowdr cistice of acceicration. The notice shall provide a
period of no1 less than 30 days from the date the notice is defivered of r.oited within which Borrower musi pay all suny
secured by this Mortgage. If Borrower fails to pay these sums prios 1¢ the expiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice or d7:nand on Borrower.

NON-LUNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereoi. ‘onon Bormrower's breach of any cove-
nant or agrrement of Borrower in this Mortgage, including the covenants to pey v ben due any sums secured by this
Mortgage, Lender prior to acceleration skali give notice to Borrower as provided in parigraph 12 hereol specifying: {1)
the breach; (2) the action required t6 cure such breach; (3} a date, not less than 10 days'f| o the date the notice ks mailed
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach oly br before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosurv oy jricial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aec tlera tion and the right to
assert in the foreclosure proceeding the noaexistence of a defanlt er any other defense of Borro:=ir .2 acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lenidrr’s optien, may
declare all of the sums secured by this Mortgage to be immediately due and payable witheut further'dniand and may
forecloce this Mortigage by judicial proceeding. Lender shail be entliled to collect in such proceeding 2’7 cxpenses of
foreclosure, Including., but not limited to, reasonable attorneys® fees and costs of documentary evidence. abstracts and
title reports.

18. Borrower's Right to Relnstate. Noiwithstanding Lender's acecleration of the sums secured by this Mortgage
due to Berrower's breach, Borrower shalf have the right to hiave any proceedings begun by Lender 1o enforce this Mert-
gage discontinucd at any time prior to entry of 2 judgment cnforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenanis or agreements of Borrower contained in this Morigage: {c} Borrower pays all reasonable
expenses incurred by Lender in eaforcing the covenants and agreements of Borrower contzincd in this Morgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attomeys”
fees: and {d) Borrower fakes such action as Lender may reasonably require 16 assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay ihe sums secured by this Mortgage shall continuc
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shali remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recclver. As additional sceurity bereunder. Borrower hereby assigms to
{Lender the rents of the Property. provided that Borrower shall. prior 1o acceleration under paragraph 17 hercof or
abandonment of the Property. have the right 1o coliect and retain such reats as they becomne due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have 3
receiver appointed by a court 1o enter upon. take possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limiled 1o, recciver’s focs. premiums on rocciver's
bonds and reasonablie attorneys” fees. and then to the sums secured by this Mortgage. The receiver shall be liabie to
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