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: X which is organized and existing
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$: ‘Y Five ;nnusand )Ef"':m, Qe t*}soev:denced by’ Borrower s note dated thé same date as this Security

(“Note”? \\fhtc?n provxdes for mfnth]y pa thc.: uly debt, if not paid earlier, due and pavable

< Thia becurity, Instru cnt"sccures 1o Lendl:r (a) the repaymcnt ,bf the debt

'eiiideﬂ%&?%eihe Note, with. m?ere‘st CP a?l ¢newals, extensions and modifications of the Note; (b) the payment of all other
/ { of thls Securlty Instrument; and (c).the performance

Jote. For this purpose; Borrowcr does hcreby

mortgage, grant and’ convq}' 1o’ Lcnder thc followmg desir’ aed: propcrty !ocated"m
County, ‘lllmols:

SEE ATTACHED LEGAL DESCRIPILON

ORLAND PARK CIn 60462
ercctcd n the property, and all’ easements, appurtennncw,

_tatc hereby convcyed and has the right to rnortgage,
except for encumbrances of record‘ Borrower warrants
._demands. subjcct to any encumbranccs of' record

(u']ﬁi'bﬁeﬂy Address’y;
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: r_unleu extenuating cin:umatances exist. which an: beyond. Borrower s comroi Borrower shatl.-not destroy. damage or :mpmr
the Property, allow the Property.to deteriorate; or commit wasteonthe Pmpcrty ‘Borrower shall be in defauli if any forfeiture
action-or proceeding, whether civil.or.criminal, is begun that in.Lender’s good faith judgment could result in forfeiture of
‘the; Propcrty or otherwise matcnal]y ll‘I'l])alf the hen created by this Security Instrument or Lender's security Interest. Borrower
may, cure such a default and; reinstate; as providedin Paragraph 18, by causing the action or proceedmg to be dismissed with
A ruling that. in,Lender’s good faith-determination, precludes forfeiture of the Borrower’s interest in the Property or other
. matcnal impamnent af the lien created by this. Security Instrumcm or Lender’s security interest. Borrower shall aiso be in
default if Borrawer, during the loan application process, gave maienally false or inaccurate information or statements to Lender
(or fallcd 10" provide Lender wnth any material information) in conncction with the loan evidenced by the Note, inciuding,
“but’ not limited to, mpmsentatlons concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is'6n'a-leasehold; Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the
Property, the'leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection.of Lender’s nghts in the Property. . 1f Borrower fails to perform the covenants and agrecrents contained
““in‘this Security’ Instrumcnt, or.thereis a Jegal proceeding that.may significantly affect Lender’s rights in the Property (such
a8 a'proceeding in- bankruptcy, probnte, for, condemnation or. forfeiture or to enforce laws or regulations), then Lender may
- do.and pay, for whatever is neccssary to protect the value of the Property and Lender’s rights in the Propcrty. Lender's actions
“may include paying any sums securcd by a lien which: has priority over this Security Instrument, appearmg in court, paying
: msonab!e attorneys’® fees and cnlenng an the Property Lo make sepairs, Although Lender may takc action under this Pnragrnph
TI. Lendcr does not have to,do so, :
: Any ‘amoupis dizbursed by Lender under this Paragraph 7 shall becoms additional debt of Borrower secured by thls
' Secunty Instrumeri. U nless Borrower.and Lender agree to other terms of payment, these amounis shall bear inicress from
the date of disbursemer’zat the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesung
aymcnt
P 8. Mortgage Insurance. ~ IF Lender rcquu-ed mortgage insurance as a condition of makmg the loan secured by thls Secumy
Instrument Borrower shpil puy the premiums required to.maintain the mortgage insurance in effect. If, for ANy reasonm, the
- mortgage insurance coverage (g ulred by Lerder {apses or ¢eases 1o be in-effect, Borrower shail pay lhc premiums required
~to.obtain coverage substantialiy rqui Jalem to the mortgage insurance previously in effect, at a cosi substantially equivalent
: 1o the cost to Borrower of.the mort 4a,¢ insurance prcvmusly in effect, from an alternate morigage insurer approved by Lender.
oy substanua.lly cquwalent mortgage ‘nsurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal
1o one-twelfth of the yearly mongage inssidnce pren'uum being paid by Borrower when the insurance coverage lapsed or ceased
1o bc in effect. Lender wnlj accept, use and relain these payments as a Joss reserve in liew of mortgage insurance. Loss reserve
paymcnts ‘may no longer be required, at tYee option of Lender, if mortgage insurance coverage (in the amount and for the
pcnod that Lender requires) provlded by an irsurer approved by Lender again becomes available and is obtained. Borrower
. ‘shall'pay the premiums requlred to maintain niortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in:accordance with any written agreement. between Borrower and Lender or applicable law.

"9, Inspection. Lender or its agent may. make reasc nable entries upon and inspections of the Property. Lender shali give
Borrower notice-at the time ‘'of or'prior to an.inspetiior: specifying reasonable cause for the mspecuon.

.10, Condemnation.. The proceeds of any award or claim for damages, dxrecl or consequential, in connection wsth any
condemnauon ‘or.other taking of any part of the Property, (r 1or conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lcnder .

-:In the.event of a total, takmg of the Property, the proceeds st.all be applied to the sums secured by this Secunly Instrumerit,
wh-thcr or. not then duc, wuh any excess paid 10 Borrower. In thicZvent of a partial taking of the Property in which the fair
cht va.lue of the Property immediately before the taking is equsi *G or greater than the amount of the sums secured by
”: “this Security Instrument. :mmedmtely before the taking, unless Boriover ‘and Lender otherwise agree in writing, the sums
secured (4 tms Secunty Instrument shall be recuiced by the amount of t’ie proceeds multiplied by the following fraction: (a)
“the total amount of the sums, secured immediately before the taking, divided by (b) the fair market value of the Property
unmed:ateiy before the taking. Any balance shall be paid to-Borrower. In-the ev.nt o a partial taking of the Property in which
~the fairmarket value of the Property. !mmedlately before the takmg is less than the simount of the sums secured immediately
. before-the taking, unless: Borrower. and: Lender otherwise agree in writing or un’eéss-applicable iaw otherwise provides, the
‘ procecds shall be applxcd to:the sums secured by this Security Instrument whether wrenot the sums are then due,

-1f the Property is abandoned: by Borrower, or if, afier.notice by Lender 10 Borrower (hat the condemnor offers to make
‘an award or settle a claJm for damages, Borrower fails to respond 10 Lender within 30 Gays ufter the date the potice is given,
.. Lender is authorized to collect and apply. the. proceeds, at its option, either to restoration or repair of the Property or 1o the
- sums secured by this Security Instrument, Jwhether or not then due.

. .." Unless'Lender and Borrower, atherwise agree in' writing, any application of proceeds to rincipal shal) not extend or
postpone ‘the dué date of the manthly payments referred to in Puragraphs 1 and 2 or change theazicant of such payments,

11, Borrower Not' Rcleased Forbearance by. Lender Not.a Waiver, Exiension of the time for pavinent or modification
of amortizauon of the sums secured by this Security Instrument gmmcd by Lender 1o any successor ir] i=terest of Borrower
shall not’ operate to release the I:abmty of the ongina] Borrower or Borrower's successors in.interest. Lendel sha!l not be required
"“fo" commence: proceedmgs against-any successor-in interest or refuse to extend time for payment or Oiterwise modify
~amorization of the sums secured by this Security Instrument by reason:-of any demand made by the original Borrower or
~-Borrower’s successors in.interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. .

) 12, Successors and Agssigns Bound; Joint and chernl Liublllly, Co-Slgners. The covenants and agreements of this

-. Secumy Instrumem shall bind and benefit the successors and assxgns of Lender and Borrower, subject Lo the provisions of
. Paragraph.17. Borrower s covenants and agroemenls shall be joint. and several. Any Borrower who co-signs this Security
*._Instrument but does not. execute the Note: (a) } is co~51sning lhls Secumy Instrument oniy to mortgage, grant and convey that
Borrower s interest i the Propert under.1he terms of this' Security Instrument; (b) is not personally obligated to pay the
. s,_securcd by thxs S(:"unly Inst l_ncnt' and (c): agrees thdt Lerider and dny other Borrower may agree to extend, modify,

""forbéar or make any accoinmodations with regard to the terms of this Security Instrument or the Note without that Borrower's
"“consent.

’ 13, Loun Charga If the loan secured by this Secunty Instrument.is subject to a law which sets maximum loan charges,’
a.nd that law is finally mterpreted 50 that the imcrest or: othcr loan’ charses collected or to be col]cctcd in connection. with
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v 14. Notloes. Any notice L‘Jo Q | MELQSIAIME&QQ E be dehvering it-or by mailing

irst. class mail unless hppheable law. rcquires‘ se.of another melhod . The notice shall be directed to the Property Address
-oF any other address Bon'ower dmgnam by nouoe to Lender: Any notice to Lender shall be given by first class mail to Lender’s
. :address statcd herein or any. other address Lender designates by notice 10 Borrower. Any notice prov:ded for in this Sccurity
' lnstmmcm shall be deemed to have been givén to Borrower, or Lender when given as provided in this paragraph.
_ 7 15, Governing Law; Sevenhlllty This Secunty Inslrumem shall be governed by federal law and the law of the jurisdiction
i whlch the Propcrty is located In the event ‘that any prov1slon or clausc of this Seq..unry Instrument or the Note conflicts
- :yr_ithlapphcable law,’ ch onmet shall not; affcct other. slons of this Security Instrument or the Note which can be given
- eff ,-without the conﬂletmg provrslon. To tl'us end th P mons “of this Security Instrument and the Note are declared to

16. Borromr s Copy. Borrower shall be given one eonfom:ed copy of thc Note and of this Security Instrument.
17 'Ihnsler of the Property or a ‘Beneficial Interest Inilio_rrower. CIf all orany part of the Prope'iy or any interest. in
‘ld .OF lransfcrred (or if a beneficial interest in Borrower is:sold’ or trensferred, and Borrower is not a natural person).
ut bender 'S pnor wntten consem, ‘Lender may,.a opnon, requ:re immediate paymcnt in full of all sums secured by
unty Instrument . However, t]-us option shall ‘ot be exercised by Lender if exercise is prohibited by federal law as of

P £1
’“date ‘the notice is clelwered or mailed‘

: j r"fails to pay these sums prior: to. ‘the exprrahon of this period, Lender may invoke any
remedies perrmttcd AR us’Sccunty Instrumcut without further notice or demand on Borrower.

TN RS, Borrower’s R.iy' A to Reinstate. If Borrower meets certain. conditions, Borrower shall have the right to bave
‘ enforeement of this Ser.um) !nstrumem d:scontmued at any: tlme Jprior o, the earlier of: (a) 5 days (aor such other period as
apphcable law rnay specn 3T f' A remstatement) before sale of the Property pursuant to any power of sale contained in this
g Secunty Instrument or (b‘ eotivofa Judgmem enl‘or\.ms this, Secunty !nstrumcnt Those conditions are that Borrower: (a)
: pays Lender all sums whlch then v '.Juld be due under this Secumy Instmment and the Note as if no acceleration had occurred;

- (b) cures any.default of any cther rove. sants. or agrcements, ©) pays all expcnses incurred in enforcing this Sccurity Instrument,
o eludmg. ‘but not limited: to, reasonahe attomcys fees; and (d) takes such aciion as Lender may reasonably require to assure
f _ithat the llen of thls Secunty Instrun.cnt Lender s rlghts in the Property and Borrower (] obllgatzon to pay the sums: secured,

3 1ihm which ‘Borrower must pay all sums secured by

8 ‘
apply in the case of aecelernt:on under Pa'agrnph l7
‘19, Sale of Note; Chnnge of Eosn Servievs. The Notc or a partial intorest in the Note {losether with this Securlly
tnxment) may be sold’ one or more nmes wrthoul orior noucc to Borrower. A sale may resultina change in the enti!)' {known
3 '.I_Oan Serwcer") that collccts monthly paymems diie under the Note and this Security Instrument; There also may
E ne OF more changes of. the Loan Semcer unrelated G 7 m'e of the ‘Note. If there is a change of the Loan Servicer, Borrower
wlll be given written not:cc ‘of the chnnge in accordance vith- Daragraph 14 above and applicable law. The notice will state
. the name and addms of the new Loan Servicer-and. the adi ress to which payments should be made. The notice will also
contam any other mforrnat:on rcqu:red by appllcable Iaw.
: 20. Huzardous. Subsunces. Borrower shall niot cause or parini Uthe. presencc, use, drsposa] storage, or release of any
. l-!azardous Substances on Or in the Property Botrower shall not do;now .d’ow anyone else to do, anything affecting the Property
thal: is in ‘violation of any ] Envnronmenlal Law.. The precedmg two seriep ces shall not apply to the presence, use, or storage
L on the Property of small: quantstzes ‘of Hazardous ‘Substances that are erierally recognized to be appropriate to normal
»r'emdennal uses and to malntenance of the Property .
- Borrower shall promptly g:ve “Lender written notice of any mvcstrgatlon, claim, demand, lawsuit or other action ‘by any
. govemmenml or regulmory agency or pnvate party mvolvmg ‘the: Propcrty and ny Fazardous Substance or Environmental
.- Law-of 'which ‘Borrower has actual knowlcdge. If Borrower. learns,.or.is\notifled by ary. covernmental or regulatory authority,
" that any ‘removal or other remed:auon of any, Hazardous Substance, affecting, ‘the Property s nacessary, Borrower shall promptly
“take all necessary remedial actions in accordance: with Environmental, l.aw. .
“- - As used in this Parag' ph 20 “Hazardous Substances" afc those’ substances defined as toxic or hazardous substances
j'byEnvrronmental Law and the followmg substances:’ gaso]me, kerosenc, other flammable ol toxic petroleum products, toxic
. 'puﬁcidcs and herbrcrdes. volatile solvenis, materials containing asbestos or. fonnaldehydc. and racionstive materials, As used
Ain tlns angrapll 20, “Envrronmcntal Law’’ means federal Iaws and laws of the jurisdiction where (b2 Property is located
hat relaie to health; snf‘ety or; envrronmental proteclmn.‘ :
i NON-UNIFORM- COVENANTS. Borrower and Lender. l‘urther covenant and agree as follows:
L 21 Mcelerallon. Remedies. Lender shall give noiice to Borrower prior o acceleration: followln; Borrower's breach
B ‘_'O'f any- covenant or agreement In this Security Instrument (but not prlor io. uceelenllon under angraph 17 un'ess applicable
law provides otherwise). The notice shall specify: () the defanlt; (b) the aciion requlred to cire thie defanll; (c) a date, not
-jku than 30 days from the date the notice Is given 10 Borrower, by whlcll the ‘default must be cured; and (d) that fallure to
;fcnre tbe default on or before the date speelﬁed in:the notice muy result in aeceleratiomol‘ the sums secured by this Security
: 'lnstrumenl. foreclosure by judicial proeeedlng and sale of the Property, The notice shall furiher inform Borrower of the right
to reinstate after ncceleration and the righi to sssert in the foreclosure proreedlng the non-cxistence of & default or any other
. ,.del'eme of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,
-'I.ender at its option may require immediate payment in full 'of all sums sceured by this Security Instrument wiihout further
mand and may foreclose this Security Instrument by judicial proceeding, Lender. shall'be entiiled to collect all expenses
’lncnrnd in yunmlng the remedies’ provided in this Peragraph 21, including, but not limited (o, reasonable ltlomeys’ fees and
Icolu of lme evidence.
e N Release... Upon pnyment ‘of all sums secured by this Secunty lnstrumem, Lender shall release this Secunty lnstrument
wrthout charse to Borrowe '»Bon-ower shall pay any reco

' !s-smcu; rmrx-rmymr.uc unmom msmumm : Form 3014 5/90
‘mh.-4of5{l|ev 5/31) : R
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PLANNED UNIT DEVELOPMENT RIDER

= *"Borrower”’) to sreure Borrower's Note 1o

L MARGARETTEN/& COMPANY INC, a corporation
”-orgaanpd and existing under the lTawz of the state of New JBPSPV

. (the “Lender”) of thc samy dute and covermg ‘the Propmy dcscnbed in the Security Instrument locatcd at:
”“11313 CAMERON PARKWAY . URLAND PARK , IL 60462

' and certam common areas and facilivics. us described'i fn

907165352 | |
(the "Dcclamnoo"")‘ The Pfope'rty"is'-ﬁ--part'o.’ 2 ‘,.anncd unit development known ns
CAMBRJ DGE PLACE OF OHLAND P!\.Ri"

voer rnanagmg the common areas and Tacilities of the PUD (thi. ““Owners Assocnauon") and the uses, benefits and procecds
" of Borrawer’s interest.

' Lender funher covenant ond agrec as fOl]OWS' )

- ments The "Constitucm Documcnts" are the:. () Declarahon. (li) arllcl 7 nf'orpora!wn. trust instrument or any

o Owners. Assocmnon Borrower shall promptiy, when due, all dues ang assessments imposed pursuant to the Constituent
Documents,

e “master or “blanket” poiicy msuring the Property which is satisfactory to Lender apd which provides insurance
‘- coverage in the amounts, for the periods, and against the hazards. l.enf.ler rcqunres. including fir= and hazards included
... within the term: “uxtendcd coverage,” then: .
, ) I.znder waives. the prows:on in Umform Covenant 2 for the momhly paymem to Lendm uf Jnc-lweltth of thc
 yearly premium mstal!mems for hazardi insurance on- the. Property; and
. -(ii} Borrower’ s obhgat)on under Umforrn Covenant 5 to maintain hazard insurance coverage on the Propcrty is
deemed satisfied to the extent’ lhat the requ;rcd coverage is provided by. the Owners Association policy. . .
L Borrower, shall give Lender prompt notice of any.lapse in requnred hazard insurance coverage provided by the master
- or blanket pohcy

o ln the event of a dnstnbunon of haz.ard insurance. proceeds in Ileu of restoration or repair followmg 8 loss lo the

- ' be paid: to l.ender Lender shail apply the proceeds to the sums secured by the Secumy Instrument, with any excess pald’
.10, Borrowcr
f MULTISTATE PUD RIDER—-SINGLE FAMILY- FNMA/FHLMC Ummm INS‘I‘RIJMENT  Form 31509/90

Mﬂ]ﬁ Pa;e 1 of‘]. (llz\' 5/91)
lrp!lm MAI-«IIG Page | ol 2 {Rev, 5/67)

equwalent document whnch creales: the Owners Assomation, and ({ll} any by~laws or other rules or regulations of the

‘B. HAZARD INSURANCE. So. long as. the Owncrs Assoc:auon ‘maintains, with a genérelly accepted insurance camcr, :

. ‘TRHIS PLANNED UNIT DEVELOPMENT RIDER is. made 1his _ 18th | day of |
o Cduty 1891 and s, mcorporatcd into and shall be dcemcd o amend and supplemcm thc-._. .
g Mortgage, Deed of 'Ilrust or Sccunty Deed (the “Security lnstrumrmt") of thc same date, given by the undersigned (the

. l'wpmr Addrew .
*The Property mctudes, but is not Hmit d to, a parcel of land improved wnh 8 dwclling, logether with other such parcels -

- Nume of Planned Unit Dﬂelnpmcm N
(the “PUD”) The Property also mcludes Borrower s, mtt resl m the homcowners nssoctalion or. equwalent cnnty ownmg.'

PUD COVENANTS In arldlllon 10 the covenants ‘and agreeine.its made in the Secumy Instrument, Borrowcr and' '
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