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V-LLINOIS MORTGAGE CORPORATTON .9 13655429

ISSANCE DRIVE. .
ARK RIDGE ILLINOIS 60068 | - 0;9,{( ’gm a‘;[,';‘fﬁ’s

91385549

iSpaée Above This Llne For ﬁecimling Duta)

MORTGAGE

'THIS MORTGAGE ("Secunty Tisst. 1mcnt”) is gwm on h JULY 18, 1991 - . The ft'i(iﬂgugkir"‘is..
H!QM'C UNIN AN)JIM]IIRF CINDNV t'dl&‘DﬁN)M’FE .

fued und cxlsung Lmdcr thc Iaw-; of THE, UNI'I‘ED Sl{.PFa ‘ , uml'-.ﬁhc'isé
: ("Lm(’ ar ") Bormwcr awes Lcndcr thc prmmpnl sum of

_ Dollars (IIS $ 107, 950.00 )
d.cbt is evndcnccd by Bon'owu s note daled thc same date as this Security Jastrument ("ch"), which provides for
hly paymcnts. w:th the ful] dcbt if not paid. curllcl due and payable on AUGUST Uy, 1098
This: Security: Insirument segures to Lcndcr (1) the rcpuymcnl of the debt evidenced by the Note, with interest, und uit rcncwuls
stons. and mod:ﬁcuuom of the Note; {by:the paymicni of all other sums, with interest, advanced under. parmgraph 7 1o
ct thc sccurﬂy ‘o, thlsl'_ Sccumy Insmnmcm. and (c) the performuncc of Borruwur s covenmts nnd ugreements under this
Sacunty In:.trumcnt and lh":Nolc For this purpose, Borrowcr does hercby mortgage, grant and convey 't 1 ender the following
bédpm ny loc.ﬂed . I CODK Counly, Iilinois:
4 'IN WALTERS SUBDIVISION OF LOTS 3 THROUGH ', OF THE RI:SUBDIVIS[ON OF LOTS 1
,.H 7, IN BLOCK "HY N BLUE ISLAND LAND AND BUILDING DOMPAW'S RESUBDIVISTON OF
ER’I‘AIN LOTS AND. BLOCKS IN MORGAN PARK 1N bLC’J‘ION 19, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THI? THIRD PRINCTPAL MERIDTAN, IN CDUK (DUNTY 1LLINOTS,

#:26-19-303-013-0000
,,s"' e address of 2148 W. 115TH STREET CHIGAGO Isiea, Ciy).

B _ f?lp Codc] ( Pfﬂper‘ry'Address ), _

vr“m MaalledIe Mag UNlFOHM msrnuuem L. Pestots Form 3014 9/30
VMPMOR?GAGEFORMS 131:“293 0100 (BOOiBZI 7291 ‘

LOAN NUMBER: CONDON
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o TOGF'I HEH WITH ali the improvements now or harcnlu.r erccsg on. lhc ﬁopcﬁy sfiid uﬁcusﬂwna ﬂppnncnunccs, and,
'ﬁxlurcs NOW - OF. hcrulfiu H pnrl of the prnpcrty All rt.plucum.nls angd- udditions shall also-be covered by this Security
Ilnstrument Allof the. forcgoing ds referred.to in this Sceurlty, Instrument as the "Property,” _
BORROWER COVENANTS that Borruwcr is lnwfully seised of the cstate hereby convcyccl and’ hos the ru,hl m morguge,

gran and cunvey ‘the Propcny and thut lhc Propcrty is uncncumbercd .except for encumbrances of record, Borrower warrarits
i l'dcfe'ld j,cneraliv the: n*le 10 thc Propcrty against nll clalms and. demands subjcct to any. cncumbrances of record. _
’I’HIS SECURITY INSTRUMENT comhmcs uml‘orm t.cw::nant% for nauonal usce and non- -uniform covenants. with limited

'ﬁhnmpzil of and m_tercst on the debt cvxdcnccd by the Notc and. any prcpuymcnt and lite chargcs due under the Nolc
2 Fundx for Taxes. and lnsurame. SUbJCCl to apphcablc law or 1o a wn!wn waiver by Lendcr, Borrowcr shall pay lo

f _y,"(e) ycarly mortgngu nmmmcc prumums, lf uny, and (1) uny sums payuhtc by Burmwcr io Lcn(lt.r. in .mcorclnm,c wuth
pmwsmns of pamgrupn %, n Iu.u of lhc paymu.nt oI' mor Ibll[,l. msuruncc premiulm Thcsc items ore Lalicd "Excmw ltems. "

ver;l‘ying' the Fqcrow Ttems, unlcss Lundcr pay:, Borrowu w e ‘.SI on the Funds and upphc:zb}c law pemm:, Lcndcl o make mch
a‘churge Howcvur, Lender may rcqum. Borrowcr to pay 5.01c- -thme chnrj_.c for an independent real estate tax repanting service
"by Lcndcr in connccnon wnlh this [oan, unlcss apphcub e lw. prowdub otherwise. Unless an agreement is mude or
le law reqmrcb mlcrest to be. pa:d Lender shall nol be re-.,.v cl'to pay’ Borrowcr uny interest or curnmgs on the Funds‘

Upon payment m fuN of ull sums sccured by thne Security Inslrumcm Lender shall proaptly refund to Borrower any

. held by Lender. If, undcr p.tm&,mph 21, Lender shall ucqmrc or ‘af:il lhc Pmpcrty, Lender, priesto the nequisition or seic
of. tj\L'Propcrty, shall upply any Funds heid hy Lender at the time of aequisition or sale us a credit against the sums secured by

‘!hls “Security. lastrument.:

e Appllcation of Paymenlu. Unlcsx upp.,cahh. luw pwwdca olhcrwaxc, uld puymcnh rccclw.d by Lendsr mdu paragrphs

1,=_md ir'shﬂll be: apphcd ﬁrst to any prcpaymcm chargcs due undcr the Note: sccond, to amounts payable uraer paragraph 2;
third, to :nterc.st duc; fourth 10 prmcapai due; and [ast, to any latc churgce, due under the Note,

i b Char];e;' Lu.ns. Borrnwer qhal] pay all taxes, nsscssnwms, charges, f nes and impositions mlrnbulablc 1o the Propurty
. whlch may atrain priority, over this Sccuruy Inbtrumcm. .md Jeaschold payments or ground rents, if uny, Borrower shall pay
'these obl:ganons in-the. manncr prowdcd in, pnragmph 2, or if not puid in that manner, Borrower shall pay them on time directiy
“tor the: person owed paymcnl Bormwcr shall prompi]y furnish to, Lender all notices of amounts to be paid under this parugraph.
1f Borrower makes these paymcms chn,clly, Borrowcr shall’ promptly furnish to Lender receipls evidencing the payments.

; leorrc-wcr shn]l promptly dnchargc any hcn whnch has, PI‘lOI‘Il)‘ oyer 1his Sccurity Instrument ualess Barrower: (a) sgrees in
,\}!r ng' to the! puyiiic .;Hol the obllgauon sccurcd by the lien in a.manner ncccptabic to Lcndcr, {b) contests in good Taith the lien
by, or, defcnd% agamql cnforcemcm of. the, !nen i, Icgal proct:cdmgs which in chc Lender’s opinion operale 1o prevent the
cnforccmcnt df the lien; or-(c) secures I'rom thc holder of fhc hcw an- ngrccmcm smhl'ncwry to. Lender subordinuting the lien to ,’.».
thi Security lmmnmm Iy Lcndm dctcrmim,s {hatany pait, ol thy Property. is. subject to o lien whigh miy atain prierity over
S_ccurity Instrumcnl, Lcndcr muy 1._. Bg} rmvu' ) nu!im. :dmmlymg, 1hc licn, Bmmwcr shall sutisfy the tien or take one or

u
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Tran.sﬁer of thc. Prnperty or,a Beneficial Interest in: Bomﬂrcr. @ f u!@)r 1y pai) ol’_’!hc Ejopc?y or any interest in it

‘IS so]d'br trunsi‘errcd (or lf o benefi ciar mlcrcst in Borrower: is sold.or transfersed and Borrower is not a natural person) without

"pnor written Lonbcnl, Lcndcr “may, at m oplion, lcqu:n. immediate puymcnl in full of all sums secured by this

Security Instrumient, Huwcvcr, this option shal) not be excrelséidl by Lender if exercise is prohibited by fuderal law as of the date

v;of this Security | lns:mmcm

lf Lender exerciscs this opmm. Lender shall give Borrower notice of acceleration, ‘The notice shall provide a period of not

an 30 du}s fmm the,date the nolice is delivered or mailed. within which Borrower must pay all sums sccured by this

- _.ty Instrument, ll'Borrowcr Ilula (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
‘pcmntted by this Sr:curny lnstrumenl wnhout Further notice or demand on Borrower.

'18. Borrower's Right to Remstaie 1 Borrawer meets certain conditions, Borrower shall have the right to have

‘.'_enforccmunt ol this Sccunlg,' Inqlmmcm discortinued ut any time prior to the cartier oft (@) 5 days (or such other pcnod ns -

applicable. law mny specify for _reinstatement) before sale of the Property pursuant to any power of sule contained in this
'.":Sccnn;y lnslrumcnt or (b}, c.mry,:or i _;udgnu.m Lnfurung this Socuruy Instrumient, Those conditions are that Borrower; (1) pays
“Lender nlf’ sumu whlch thcn puld be due’ umlcr this Securily- Instrument and the Note as if no scceleration hud occurred; (b)
,curcs_any defauh of uny ather cbvcnunts or agreements; (c) pays all-expenses incurred in enforcing this Security Instrument,
i c]udmg, but siot Jimited L0, reaqonablc mtorncys fees; and (d) tukes such action as Lender muy reasonably require (o assure
“thei the lien of this Securiy "‘ﬁtrumcnt, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
“this. :'Secumy Instrument sha!i continue unchanged. Upon: reinstatement by Borrower, this Sccurity Instrument and (he
‘-obhgatlons secured hcreby hh‘xl.".:"...'ln fully cffective as if ro acceleration had occurred. However, this right 1o reinstate shall
‘-_'not npoly in the case of acccicrmu." ader paragraph 17,
... 19, Sale of Note;. Chsmge, of Lasn Servicer. The Note or & partial intercst in the Note (together with this Sccurity
: —.Imtrument) may be sold one or more. l,".‘.s wnhoul prior notice 1o Borrower.- A sale muy resuft in a change in the eatity (known
as; tl:-e *Loan: Sen’:cer") Lhm cnllccts monthly. pryments duc tnder the Note and this Sccurity Inatrument. There also may be onc
‘ .'.or morc chnngcs of the Loan Servicer unrélated (o asule of the Note. [f there is a change of the Loan Servicer, Borrower witl be
'jgwen ‘written nnm:c ‘of the changc in accordance with puragraph 14 above and applicable law. Thc notice will state the name and
address of the new Loan Servicer und the address (o which payments should be made. The notice will also conlain any mhcr
. m!onnaimn rcqﬁned by: app]tcubfc law,
..20. Hazardous Sub:,tunct.s. Barrower shall nol causs o permit the presence, use, disposal, storage, or release of any
'szrlz‘ardoub Substances' on_er, in the Pmpcrly Borrower shall ot do, nor allow anyone else to do, anything nffeciing the
: Property that s in wo}ahon of any _Erivironmental Luw, The preceding two sentences shall not apply to the presence, use, or
-:,slomgc on’ the Propcny of small quanuncb of Hazardous Substances Mt are generafly recognized to be approprinte to norma)
,.rcs:dcnnal uses and 1o maintenance of the Property.
Borrowcr shall pmmptly L,wc Lender written notice of any uwusugal'.m. claim, demand, Jwsuit or ather a:.lum by any

- govcmms.ntal or regulatory agency or privaie piny involving the Property and ary Hazardous Substance or Environmental Law
“of which Bormwcr has nctual knowicjige. i Borrower leants, of is aotified by any gevernmentad or regulatory suthority, tha
" any. removal or othcr rcmcd:auon ol any Hazardous Substance af fecting the Propert . is pécessary, Borrower shafl promptly take
Coafl neccssnry remedial dcuon\ in uccordance with Environmentat Law.
As used (in this pamg,mph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
"Enwronmcmal ‘Law and the following subslunces: posoline, kerosenc, other fammable o1 toxic puroleum products, loxic
o pesuudcs and’ hcrbuc;dcs, volatite solvents, materials containing asbestos or formaldehyde, and fagioactive materinls, As used in

‘-lhls para;,raph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the Froperty is located that
- relnte’to health, safcty or cnvsronmcmal protection.

‘NON- UNIFORM- COVENANTS Borrower and. Lender lurther covenm and agree as follows:;
21, Acccltmtinn' Rtmcdws. Lender shall give notice to Borrower prior to acceleration following Isorrawer's breach

: _i"of"any covenant or agreemenl in - this Security Instrument (but not prior to acceleration under paragriph 17 unless
_upplicable huw pmvidw ﬂthtnme) The notice shall spmify (a) the defauli; () 1he action reguired to cure the default;

"7 (e) & dute, not less lhﬂn 30 days. lrmn the date the notice is given: o Borrower, hy which the default must be cored; am)

D thal fublure to cure. the default on or before the dute specified i the notice may result in seceleration of the soms
secured by this becnrlly ln';tmmem Iortclosure hy judiuni proceeding and sale of the Property. The notice shall further

- il.form Bnrmwu of the, ri],hl lo reinstate. affer aceeleration and the right to assert in the foreclosure procecding the

mm-emlemc ‘of a default or any other defense of Borrower o acceleration and foreclosure. 1f the default is not cured on
or before the date specii"cd in_the notice, Lender, al s optiun, may require immediate payment in full of all sums
A._,isecured by this Security. ]mtrummt withou!. i‘m‘lher demund angl may foreclose this Security Instrument by judicial
~ proceeding, Lender shatl.be. cnmled 10 collect all eXpenses. lnuu red in pursuing the remedies provided In this parageaph
<21, including, but nol. imiled lu, ruasnmhh. u!turmyé’: fl..&'s und costs nf title evidence.
:-22, Release, Upo aymml of all_sums’ sccurcd by hrt; Sccunly lnslrumcnt. Lender shall relcase this Security Instrument
ithout: charge fo Borrower: ;,Bormwcr bhﬁ“ pay 'my rccqrdauon COS(S,
23, Walw.r of Homt*stead Bm‘l ower waives ail rnght of homestcud exemption in the Pmpcny Fortm 5014 9/90
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BALLQON RIDER K.
(CONDITIONAL RIGHT TO REFINANCE) %Jj g
- THIS BALLOON RIDER is made this 19TH . day of JULY 1997 £

;f '_ - and is mcorporawd inmo and shall be deemed.to amend and supplement the Morigage, Deed of Trus! or Deed to Secure cht (the "*Security 1%
’ _lnstrumcm“) of the same date given by the undersigned (the *“Borrower’’} to secure the Borrower’s Note 10 - g

FIRST TLLINGIS ‘BANK OF LVANSTON, N.A. the *Lender™y
. “of ihe same date and covering the property described in the Security Insirument and located at: Co

2148 W. 115TH STREET CHICAGQ TLLINOIS 60643

{Property Address)
The interest rats stated on the Nole is callcd the “Mote Rate.” The date of thc Npie is called the “‘Note Date." ! understand
. the Lender may transl‘v cthe Note, Sccurny Instrumem and this Rider. The Lender or anyone who lakes the Note, the Seeurity instrument
. and this Rider by transier’and who is enlitled to receive paymen(s under the Note is called the **Note Holder."

o ADDITIONAL COVE.N“P'TS In_addition to the covenants and agreemems in the Security Instrument, Borrower and. Lender
" further covenanii and agree as {oliws (dcspue anything tp the contrary contained in the Security Instrument or the Note):

'1. CONDITIONAL RIGHT TO KEFINANCE .
At the matumy datc or the Notc znd r.;rltgb![nstrumem (ihe “*Note Mmuri%’ Datc"‘, 1 will be able 1o obtain & new loan (“New

T.oan’") with a new Matumy Date of’ AL . {the *'New Mpturity Dare'") and with
an interest rate equal to the “*New. Loan. Rate’’ uetermined in accordance wiih Secuon 3 below 1!‘ all the conditions provided in Seclions
2 and 5 below are met (the “Condmonal Refirance Option’”). If those conditions are not met, ! understand that the Note Holder is
under no obhganon to refinance the Note: or to irodify the Noie, resct the Wote Rate, or extend the Note Maturily Date, and that |
will have to repay the Mote from my own resourced 7ivfind a lender willing to fend me the money to repay the Mote.
2. CONDITIONS ‘YO OPTION
1f I want to exercise the Conditionad Refinance Option ccrtam conditions must be met as of the Note Mawurity Date, These conditions
are: (1) I must still be the owner and occupani of te properly subject to the Security Instrument (the *‘Property’’);
{2} I must be current'in my monthly. paym::nu. and cannot .tave been more than 30 days late on any of the 12 scheduied monthiy
payments unmedaately, preceding the Note Maturity Date; (3).there are no liens, defects, or encumbrances againsi the Propeny, or other
adversc matters affecting title'1o the: Propu'ty (except Tor taxes and sc” «l assessmenls not yet due and payabie) arising after the Security
Instrument was recorded; (4). the New Loan Rate cannot be more than o sercentage points above the Note Rate; and (5) 1 must inake
a written requma to the Nme Holder a5 provided in Scction 5 below.
3, CALCULA‘I‘ING THE NEW LOAN RATE
The New Loan.Rate wiil.be a fixed rate of interest equal 1o the Fer zal Home Loan Morigage Corporation’s required net
yield for 30—year fi xed rale . mortgagcs subject to a 60-doy mandatory. delivery com mitment, plus one-half of one percent {D.5%),
rounded to the’ nearest one-enghth of one. percent {D,125%) {ithe *'‘New Loan Rute'). The required net yield shall be the applicable
net vield in effect on the date: and. time. of day that ihe Note Holder’ receives noue=. of my election to exercise the Conditional
Refinance Opiion. If this reqmred net vield is not available, the Note Holder will deteniiae the New Loun Rate by using comiparable

information.’

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is nol greater than 5 perrentage points above the Note Rate
and all other conditions tequired in Section 2 above are satishied, the Note Holder will determine the ~wnount of the menthly payment
that will be sufficient 1o repay in futl (a) the unpaid principal, plus (b) accrued but unpaid inter(st, rlus (c) all other sums 1 will
owe under the, Note and Securily Instrument on the Noie Maturity. Date (essuming my meonthly paymus=is fier are current, as required
under Section 2 above), over the term of the New Lo at the New Loan Rote in equal monthly payments. Tue result of this calculation

will be the new amaunt of my pnm.ipul and interest pnymmt every month until the New Loan is fully prt;

5. EXERC!SING ’IHE CONBITIONAL REFINANCE OP’TION

The Note Holder, will notify me at least 60 calendar days in advance of the Note Maturity Date and advise-me of the principal,
awrucd but unpmd mtcresl.. and afl uther sums ! am cxpcctcd 10 bwe on the-Nole-Maturity Date. The Note Holder also will advise me
lhat 1 may exercisc mc C‘ondxtlonal Refinance Option if the cenditions. fir, Section 2 above are met, The Note Heider will provide
my' paymcnt rccord inl'ommuun lm,elhcr with the pame, title and acidnx.s of ihe person representing the Note Holder that | must
siotify in_arder to exercise Lhe Conditional; Refinunce Option: if [ meet the condions of Section 2 above, 1 may exercise the Conditionat
Refinance Optior by notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior (o the Nole Muturity

Pt

MULTISTATE BALLOON MOER tlEﬂlAlCE}—»Skm Faiy—Froddin Mac UNIFORM INETRUMENT : _ Form 3181 (10190)
‘Q-ﬂ?e we10) ) T vme Momm.cnom-s e’ m:nzmmo . maman aan’ : {pare ) of 2 pages)
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