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MORTGAGE
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S 'U-HS MOR I’GAGE (“Su.urv ¥ ln\lrumun") is ;,wcn 0:1 491#1.1:1991 . Thc?v
mortgubor is HIHA“J' BAROUQD. 1. SINGLE, mmu. meIN.G'Wf.EB BERN, MARRIED.... Ot
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(“Borrower ". This Sccurlly Instrument is gives: o, MB.HIS 3&“5 HINNETM; u&q e rersssrrentine et
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G ;vhnch is m%am/cd undb;.xrshng',"undcr tho daws 07 . z HE..HNI.T ED :SI'ATES OF. AMEBICA ........... . aindl whase {t(ldt(,“h i
520 GREEN. BAY ROAD,. NINNETKA,. . Lh. ..5m93., bR R e PR AR AR AR RSN et
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B © {“Lender™). Barrower owes Lender tie principal.sum or.. QIXTx..FIVE THQDS&HD FQU.R JBUNDBED. AND, 1‘10/..100
“""““""'*""""' IREBRRNRRY o) ars 18§ ...'.....554400 O8crereinn) This debt is evidenced

S hv erowu' 'nolc da!ul lhc same thuc fs Jhm SLCIH‘H}' b slru neni* {“Note"}, which pmvulu for munthly puymenis,
- with’ the Twit deb, ﬂ‘ 1ot puul carlier, due und paynble on ... AUFUST., 1,...231121......,....,..' This Security Instrument
.. secures {o Lender: (u) 1he u:pdymunl of the. deb evid cul by tiig Notc witly inlerest, and oll renewnls, extensions. and
.mndlflumom oi‘ lhe Nolc. (b the. pllymcnl of all Gther sums, with.eis, .u.lwmcul under peragraph 7 to protect the
security of this’ Su.urny lnxlrumenl, and-(¢) the pcrl’onmmt.e of ‘Borrower's ¢ coveits and agreements under this Seeurity
Instrument and the Note. For this purpoqc. Borrower docs hcr(_by muug'i_,\., yunl il _convey 10 Lender the ol lowing,
. COOK o ARehEL, e
described propenty incated i . «. County, Nliinois:
UNIT 203 1IN THB GLEHCOE "00 CORDOHINIﬂH, AS) DBLINBATED ON . SURVEY OF THE
FOLLONWING: DESCRIBED: REAL BSTATE: LOTS 5, 6 AND:7 (EXCEPT THAL “ANT TAKEN FOR
WIDENING: GLBHGOB ROAD),: TOOETHER WITH THE NORTH. EAST 1/2 OF YACALRD ALLEY LYIKG
SOUTIWESTERLY - OF.-AND/ ADJOINING: SAID LOTS 5, 6 AND: T IN. BLOCK 3 I NaPTWELL'S
ADDITION: TD GLENCOE,. DEING A SUBDIVISION: OF THAT PART OF THE HORTY /2 OF THE
SGUTH EAST 1/3 OF -SECTION: T, TOWNSHIP 423 NORTH, RANCGE 13 EAST OF THE TMIRD
PRINCIPAL HEHIDI&H, LYING EAST OF AND ADJOINING THE CENTER LINE OF VERNDMN LVIHUE
AND WEST OF AMD ADJOIKING THE CHICAGO AND HILWAUXEE RAILROAD RICGHT OF WAY. AlL IN
COOK COUNTY,: ILLINOIS, WHIGH SURVEY IS ATTACHED AS EXHIDIT Qﬂ“ TO THE DECLAnAT I F
HMADE DY MIGHIGAH. AVEHUE NATL DBANK OF CHICAGO AS THUST UNMDER, A TRUST ADREEMENT
DATED: JANUARY: 2,. 1986, AND KNOWN AS TRUST #4336, RECORDED IM. THE OFFICT OF THE
REEBRDEH ‘OF DEERS: OF AS DOCUMENT WUMDER 86230951, IN COOK COUNTY, ILLINOIS. HMOR w0l
HEREDY. GRANTS TO THE MORTGAGEE,. ITS SUCCESSORS AND ABSIGNS, AS RIGHTS AND EASLMENTS
APPURTERANT 7O THE ABOVE.DESCRIBED REAL ESTATE, THE RIGHTS AND CASEMENTS FOR TUE BENEFIT
OF SATD PROPERTY SET FORTH .IN. THE DECLARATION OF . CONDOMINTUM: nvonscsnw THIS
MORTGAGE 1S SUBJECT. TO ALL RIGHTS, EASEMENTS, COVENANTS, COMDIT
RESTRICTIONS  AND RESERVATIONS. CONTAINED: IN-SATD. DECLARAT | ON THE SAME
AS THOUGH THE.PROVISIONS OF SA1D DECLARATION WERE-RECITEG AND STIPULATED 3

AT LENGTH- HEREIN

095806

G SR X ¥ 36105-!]7-410-0& 317 B e
wmch has the address.of ... 400, QLEHQUE BQ&QJ.THRIT..?.Q&....... .................. ﬁmﬁ:u ooer (u cete ettt ——m——" e
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24, Riders to-this Security Instrument, .1f one or more riders are executed by Borrower and: recorded together, with,:
this Security Instrumen, the covenams and- agreemenis of each such rider shall be incorporated. info-and. shal} .unmuLand:‘\ .
supplement the.covenants and- agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrumem |Check npphcnble box(cb)]

J Adjuslablc Rate Rlder XX Condominium Rider O 14 Family Rider

3 Gradunted Payment Rider [1 Planned Unit Development Rider - {3 Biweekly Payment Rider
{1 Balloon Rider _ {1 Rate Improvement Rider (] Second Home Rider
XX Other(s) [specify) FIXED/ADJUSTABLE RATE RIDER

By Sion'aG BrLow, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) ex2cuted by Borrower and recorded with it.

v (Seal).

~Borrower

ceeemennenns (SeR1Y
—Borrqwcr

Sedial Securxl)' Number yecposmns

{Space Below This Line Far Acknowledgment)

STATE OF JLAINOIS, erverercernen COOK L cciriinimmsmmssssssessssssssssesss s CoUDLY 582

[ oo DARBARR To CUSTER ...
a Notary Public in and for said coum)! and sialc, ccmfy it RIMP- . BARORT,. A, STNGLE, W, HAVING....
perqonnlly I\nown to me 1o bL lhe same pcraon(s) wl:osu. n.nme(s) IS ves I,
subscribed 1o the foregoing instrument, appeared before me this d.ly in persnn and .xcknw ch d llnl .......... S.. he

signed and delivered the inStrument as ... HER......cooorivsennnenne [ree and voluntary act, 1cf the uses and purposes therein
set fonh.

-Given under my hand and official seal, this //71-/? day of ..., O—C//>/ ,/9(\7/ .

My Commission expires: ,__7 &

THARBARA TEH NaiaryFuDIic

“OFFICIAL SEAL"
w1 Bardara T Custer
Notary Public, Siate of Niinoiy
y Coramission Expires 10/20/02

BANKERS SYSTEMS, INC.. ST, CLOUD, MN 56302 {1.800-397-2341) FORM MD. 1-1L. 261 Form 3014 B90° (puge 6 of 6 pages)
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. 5 Hieard_or, Property. Insussinee, . Borrower shali keep the improvemenis now cxisting or hereafter erected on the

Piopery insured] ngaingt-loss by, fire, hazardsincluded within the term “extended. coverage™ und any other huzards, including
floods.or flooding, for. which: Lender. requires insurance. This insurance shall: be maintained in the amounts and for the
" periods,that-Lender requires. The insurance carvier providing the insurance shall be.chosen by Borrower subject to Lender’s
-_approval which:shall fot.be ynreasonibly. withheld. 1 Borrower, fuils to .maintain coverage described above, Lender may, at
“ Lender’s option;.obtuin'coyerage;to protect Lender’s rights in the Property in.nccordance with paragraph 7.
o E 0 Al insusnnce policics and:renewals shall. be. acceptable-to Lender.and shull include standurd mortgage clause.
“Lender shall have the right 1o hold ihe policies and renewals. N-Lender requires, Borrower shall promptly give 10 Lender oll
receipts of paid: premiums and renewal: notices, [n the event.of loss, Borrower shall give prompt notice to the inswrince
cartier and Lender..L.ender.may make proof.of: loss if not- made pronspily. by Borrower.,

-0 -+, Unless Lender and Borrower otheryise agree. in wriling;.insurance proceeds shall be applied to restoration or repuir

of: the Property. damaged, if the restoraiign. or.repair- is economically-feasible and Lender's security is not lessened, 1f the

- restoration or: repair, is_not. ceonomically. feasible.or: Lender's sceurily would:be lessened, the insurance proceeds shall be
- ppplicd to the sums secured by this Sceurity: Instrument,. whether or.not.ihen chie, with tny excess paid to Borrower, I
. Borrower abandons <t Properly, or does not-answer within 30-days @ notice from Lender that the insurance currier his
-+ offered-to seitle.n claim  then; Lender may.cotlect, the insuraicy, proceeds, Lender. muy use the procecds (o, repair. or restore
“the Property or o' pay st szcured by. this Security- Instrment, whether o not then due. The 30-day perio will begin when
“the notice is given..... . N ST U G o S
25 Unless Lender and Boirowar otherwise agree, in writing, sny.applicaion.of proceeds 1o principnt shall not exiend or
. pastpone the due daic of the muntriy nayments referred to;in.paragraphs- 1 and 2.or.chinge the amount of the payments, 1f
undes paragriph 21 the Property s scquired. by, Lender, Borrower’s rightto. uny insurance policies and procecds resulting
* from damage to the Property, prior 0. e acqisition shall-pass:to Lender to the exient of the sums secured by 1his Seeurity
~Instrument immediutely prior.lo the néquisioen... . . o L o A
L 6. Qeeupancy,. Presecsation, Mamienance and Protection of the Properly; Borrower’s Loan Application;
~ Leascholds. Borrower shull.occupy, establish, avid use the Property.us Borrower's principal residence within sixiy duys after
- the.execution of this.Security. [nstrument and.shatl cantinue ta-occupy the Propeny as Borrower's principal residence [or @
 least one year alier.the.daie of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
. unreasonably. withheld, or:unless. cxtenualing circumstinezs exist which are beyond Borrower’s comrol. Borrower shall not
~ destroy.-damage or impair.the Property, allow the, Propér:y <o deteriorale, or.cominit waste on the Property, Borrower shall
~be-in default if any forfeiture action or. proceeding, whether.civii-ar criminal, is began-that in-Lender's goed [ailh judgmen
©“could fesult in forfeiture of the Property. o5, oiherwise: matetislly. impair the:lien. crented by this Security Instrument or
© Lender's security inlerest, Borrower muy.cure such i default and rom: tate, ns provided in-parugraph E8, by cuusing the sction
- or-proceeding (o be dismissed with-a rulingthat, i Lender’s gopd i determinntion, precludes forfeiture of the Borrowar's
inerest in the Property of other material impaisment of the lien.creqied by this Security Instrument or Lender's sceurity
-interest. Borrower shajl also be in default il Borrower, during the lear application process, gave malerially false or
- inncenrste, information or stalements: to- Lender, (or fuiled: 1o. provide Lende. ~with any rnaterial information) in connection
‘wilh the-lonn evidenced. by the-Nole, including, but.not fimited to, representitiors concerning Borrower’s oceupancy of the
- Property us a principal residenice, 1f-this Security Insteument is-on 4, lensehiold, Berrowzr shall comply with all the provisions
Fhe.lease, 1 Borrower.nequires fee title (0 the Propenty, the feasehold wnd the fee il stull not merge tnless Lender ngrees

“uf
“tothe merger i writing . o . S : . . .
e 1o Protection: of Lender’s Rights in the Progerty..: I Borrower fails w perfodiicile covenants and agreenients
- contained in this Security lustrument, or there is a Jegal -preceeding thut mny significantly @ifeet Lender’s rights. in the
. Property (such as a proceeding in bankruptey, probale, for condemnation or forfeiture or to enteice s or regulations), then
- Lender may da.and pay:for, whalever is necessury (o, profect the. vnlue-of the Property and. Lendir's y'ghts in the Property.
- Lender’s actions may inchide paying.iny sums secured by a lien which: hos priority. over thig Securiiy Lwtzument, appearing
. inicoun, piying, reasonable autorneys’. fees wnd entering on the Property 1o mike repairs, Although Levde: may take aclion
* under this peragraph 7, Lénder does not huvedodoso. L e o e e L
‘ . Any amouniy disburséd by Lender under his paingraph. 7 shall become ndditional debt of Borrower seoured by, this

o ',S!,ib:liriiy'ltISlﬁ{ﬁén!,_—;;Ullléss Borrower and Lender agree 1o, other lerms of-payment, these amounts shall bear interestfrom:he.
- tlate of disbursement at the Note rate and shall be payable, with inierest, upon natice from Lender 1o Borrower requesiing

", payment, -
¢ Security. Instrumenl;. Borrower. shall. pay the ;premiums: requited (o maintain the mortgage insurance’in.effect, 1T, for any
- rerson, the morigage. insurnnce coverage required. by. Lender. lapses or,ceuses to-be in effect, Borrower shull pay the

- premiums required: to obtnin; coverage: substartially equivilent o the mortgage insurance previously in effect, ot o cost
+substantiully. equivalent;1d:the.cos) to- Borrower, ol the: mortgage inswrance:previously. in effeet, from an.sliernate morigage
- insuret approved by: Lender, Ifsubs intinllv. equivalent morgnge insurance, covernge. is nal available, Borrower shuil pay to
- Lender.each:month « sumiéquat 16 one-twelith.of the yesrly:morigage insurnnce premium being paid by Barrower when the

- insurdnce covernge lapsed o ceased 10-be in effect; Lender will nceept, use and retuin these payments us u loss reserve in licu

BANKERS SYSTEMS, INC,, ST, CLOUD, JN 50902 (1-600:3972341) FORM MO 11 21691

8. Mortgage Insurance.. 1T Lender riquircd mortgage insurance s i.condition of making the Joan sceured by this
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16. Borrower’s Copy. Borrower shall be given one conformed copy-of the Note and'of this Security. Instrument.
©0 17 Transfef of the Property or v Beneficial: Intérest:in: Borrower, : 1f all or any-pert. of the- Property, or any inters)
n'it-ls sold:or transferred (or. if:n:beneticial interest in Borrower, is sold” of. transferred: tnd: Borrower.is not. o nutural person).
without Lender's priot wrilién consem, Lender, may, . its: option, réquire immedinie payment in full of all.suims secured:by
* - this Security lnstrument. However, 1his option shall nol be exercised by Letder if exercise is prohibited by Federal law as of
- the date of this Securily Institimtent, Lol o _ o
7 f Lenderexercisesithis'option, Lender. shall-give Borrower. nofice of acceleration.: The notice shall provide a periad -
of not less than;30 days. from the dalc the notice is delivered or mailed within which'Borrower must pay all sums secured by

" this.Secuirity Instrument. 1f Borrower fails.to. pay these sums prior 10 the expirntion of this period, Lender may invoke any

remedies permitted by, this Security. Instrument without further notice or demand. on Borrower., :
18, Borrower’s Right: to:Reinstate. If Borrower meets. certnin conditions, Borrower shall have the right to have
_enforcement of this Security: Instrument discontinued it any time prior to the carlicr of: ()3 duys (or such other period as
applicable law. may, specily for reinstatement). before: sule, of. the Property pursuant 1o any power of sule contnined-in this
. Security Instrument; 07 (b) entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (a)
-+ pays Lender all suzas.vhich then would be due under this Security. Instrument and the Note as il no nceeleration had
~occurred; (b) cures.anygefault of any other covenants or agréements; (c) pays all expenses incuried in enforcing this
* Security Instrument, includ’ng, .but not limited 1o, reasonable atlorneys’ fees; nnd (d)-takes such action as Lender miy
reasonably. require lo-assurs that the lien of this Sccurity. Instrument, Lender’s rights in the Property and Borrower’s
obligation:to: pay. the sums secyiec by this Security. Instrument shall continue unchunged. Upon reinstatement by Borrower,

" this Security Instrument and the ouligations seeured hereby shall remain fully effective as if no acceleration had occurred.

* However, this right Lo reinstate shallnci.apply in the case of acceleration under paragraph 17.-
19, Sale of Note; Change v! .oun Servicer, The Note or a partial inlerest in the Note {together with this Security

Instrument) may be sold. onc or more linkes without prior notice to Borrower. A sale may result in a chunge in the entity
(known as the.“Loan-Servicer”) that collects/monthly payments due under the Note and this Security Instrument. There olso
- may be ane or more changes of the Loan Servicer u welated 1o a sale of the Note, If there is a change of the Loan Servicer,

- Borrower.will. be_given wiitien-notice of the chaigé i accordance with paragraph 14 above and applicabic faw. The notice
 will state the name tnd address.of the new Loun Servizerand the address (o which payments should be made. The nolice will
“niso conttin any: other information required by applicalledpw. ... - I oo o
7 20. Hazardous Substances. - Borrower shall noL.ause or permil the presence, use, disposnl, storage, or relense of
“"uny Hazardous Substances onor in the Property. Borrower,shall n 5t doy nor.allow:anyone-clse to do, unything affecting the
. Property that-is in violation of any. Envirobmental Law. The preserting two sentences, shall nol:apply to the presence, use, of
- storage on the Property of.small.quantitics, of ‘Huzardous Subsiesices’that are genewlly recognized to be appropriate to
~ rnowmal residential uses and to.mainiénance of the Property,. .- .~ R :
. Borrower, shall promptly, give Lender wrilen.hotice. of any investidetion, claim, demand, lawsuit or ether action by
~any governmentnl or regulatory agency. or privite: party involving tne Property and any Hazordons Substance or
* - Environmentdl Law of whiclh Borrower has.nctual knowledge. 1 Borrowsr learns, or is notified by any governmentat or
reguiniary authority, thar any removal or other remediation ol any Huzardous St bsinace alfecting the Property is necessary,
‘Borrower shall promiptly take all necessary remedial actions in-accordance with Envirsnmental Law, :
o As used in-this paragraph 20, "Hazardous Substinces™ are.those substances defierd as toxic or hazardous subsiances

by Environmentni Law.-and the following subsiances: gusoline, kerosene, other Mammabie o loxic petroleum products, toxic

&t ~ pesticides and’ herbicides, volatile solvents, malerials conteining asbestos or formaldehyce, and radionctive materiais. As

used in this paragraph 20, “Environmental Luw” meuns (ederal laws and laws of the juris diction where the Property is
located that relate to health, safety or environmental protection. .
NON-UNIFORM.COVENANTS, Borrowerund Lender further covenant and agree as follows:

: 21. Acceleration; Remedivs, - Lender shall.give notice to Burvower prior to ncceleration fapaving Borrawer's
" breach of any, covenant or-agreement in.this Security Instrument (bt not prior (o accelerntion uzdse paragraph 17
- unless applicable lnw provides otherwise), The notice shull specify: (a) the defanlt; (b) the action required fo cure the

defauit; (¢) a'date, not Iess than 30 days from the date the notice is given to Borrower, by which the default must be

cured; and (d) that Tailure Lo cure the defiuli on.or before the date specified in the notice may resnlt in aceeleration of

the sums seeured by this Security Instrument, foreclosure by judicind proceeding and sale of the Property. The nolice

shall further inform Borrower of the righ to reinstate after acceleration and the right (o assert in the furcclusure

praceeding the non-existénee of # defaudl vr any oiher defense of Borrower to aceeleration und forectosure. If the
- defmltbs nol cured on or befure the date specified:in-the notice, Lender ol its option may require immediale pyyment

in full of all sums secured by this Seeurity Instrument: withoul further demand and may. foreciose his Securlty

Instrument by judicial proceeding. Lender shall be entitled to collect alk expenses incarred-in. pursuing the remedies
~ provided'in this puragraph 21, including; but not limited.to, reasonable attorneys’ fees and costs of title evidence,
S 22, Release.; Upon; payment of-all sums sccured.by: this, Security Instrument, Lender shall release this Security
.. Instrument without 2harge to Borrower, Borrower shail puy uny récordation costs. o

- 23. Waiver of Homestead:™ Borrower waives all right of homestead exemption in the Property.

B ' ' Form 3014 9/90 {page 5 of 6 pages)
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FIXED/ADJUSTABLE RATE RIDER
(16 Year Treasury lndex—Rate Caps)

- . THIS FIXED/ADJUSTABLE RATE RIDER is made this  13th  day of JUly 991 .
and is :ncorpnrated into_and ‘shall be deemed to amend- and qupplumcm the Mortgage, Decd of Trust or Sccunly Deed

{the “Secumy lnstrumem") of the same date given by the undersigned (the ‘'Borrower'’) to sccure Borrower's

. leedmdjuslabie Rate Note: (the *"Note' 1o Harris Bank Winnetka, N.A.

(the “Lcndcr‘ " of the same daie and covcrmg the property described in the Sccurity Instrument iind jocated at:

400 Glencoe Road, Unit 203, Glencoe, I11inois 60022 |
[Propeny Address)

THE NO7 . FROVIDES' FOFI ONE. CHANGE IN THE BORROWER'S. INTEREST HATE THE
NOTE LIMi{3 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIMUY, FATE THE BORROWER MUST PAY.

ADD!‘I‘IONAL COVFNANTS. In add' 100 1o the covenants and agrecments made in the Sccurny lnslrumcnt Borrower and

Lender funher cow:nam and agree as-fol! ows
A ADJUSTABLE RATE AND MON'I‘HL Y "AYMENT CI-IANGLS

The Note provides for an initia) fixcd interast rde of 8. 875% ,
%. The Note pruvldcs for & change in the inivial fixed raie, ns follows:

4. ADJUSTABLE INTEREST RATE AND MONTh' Y PAYMENT CHANGES

S M) Change Dates
The initial. ﬁxed interest rate T wsll pay will change on the_finst day of August, 1996

wmch is callcd the “*Change Date,’

(B) The ]ndex
At the Changc Date, my. mterest rate will be bascd on an Index. The ““Index' is the wcelJy averagc yield on United

States Treasury securmcs adjus{cd (o a conqtant maturity. of 10 yeurs, as made (va' Iohle by the I"ederal Reserve Board The
Mmost. rcccm Indcx f' gure avmlable s of lhe date 45 dayq bcf‘ore the Change Daie is called the “Current Index.’

- Ifthe ]ndex jsno longcr avaxlable thc Nule Holder will choose a new index that is bra‘*d upon comparable mformnnon

The Note Hoider wzll give’ mc nnncc of thls chotce

() Calculalion of. Change
Before the Changc Date, thé Note Holder will calculatc my. new interest rme by ﬂddmg'

percentagc pomt(s) ( 2.50 %)ie mc Curvent Index, Thc Notc

Holder will" then . round the result of lhxs addnuon 10 the nearest one-cighth of one perccnmge point {0.125%). Subject
o the limit szazcd in Secnon 4(D) bclow this rounded amount will be my new interest rate until the Maturuy Date.

.. The Note. Huldcr wxll then determmc the amount of the monlhly paymcm that. would be sufﬁcmnt to repay the unpaid

principal that Lami cxpectcd 1o owe: at: the, .Change Date in: full 'on:the Maturity: Date al my. new interest rate in-substantially

“equal puymems The result of this caluulanon will be the new amount of ny momhl}r paymcm

(D) anits on lmerest Rate Change

The mlereqt rate 1 am rcquxrcd 1o pay. 8t the € Change Dntc mll not be grealer 1hnn :
14,875 %, which is called the * M:mmum Raw".

(page ¢ of 2 pases)

HUI.TISTATE FIX!NABJUSTAILE RATE'RIDER—10. YEAR TBEASURY-—SInuIe Famﬁy—-F&nnfn Mag Unitorm lnstmmenl _
. Coe T . Form 3178 1,

T Rmﬂk‘r Meise Cabl; M Great Lokes Unshnesy Forms, e,

Form 6721 (woa 0"
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CONDOMINIUM RIDER

Tit1s CONDOMINIUM RIDER I8 T this coererrore A TH o 00Y OF wovevreeen B0 199
and is incorporated into and shall be decmed to umend dml su,)plcmem the Mortgage, Du.u of Trust ar Sccumy Du.d (lhr.:
“Sccuruy Insirument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note (o

. BARRTLS. BANK. WINNETE Ay NoAss. ORGANTZED. AND. EXTSTING, UNDER, THE.LAWS. OF. THE. UNII.FP.
. STATES OF..AMERICA,. 520.GREEN. BAY. ROAR:. WINNETEA. L. 69993....ccovvt e

“{the."Lender™) of the sume date and covering the: Property described in the Security Instrumen and lnmlul it

|P:oper1y Addrass]

‘ 'I‘hu Pmpu-ty includes a - unit, m. loguhcr wnh an undivided interest in the common elements of, a condominium pmy.ctl"‘ -

£ Known ab: .'J.‘HT“..GLENC.QE..!%,O.O...QQHDQMINIUH........................... UV

{Namo of Candominium Pro]acl]

g (ihe "(.,undnmmlum Po Lcl") [T the owners association or other entity which acis Tor the Condominium Project (lhtz-‘-"_-.

s “Owncrs Assocmtmn ¥ Pl s title.ta. prnpuly for. the benefit or use of its members or shurcholders, the Property also
‘mcludcq Bofrower's intérest i ihe Owners A‘\\DCM“EUII .md the Gises, proceeds and beaefits of Barrower's inferest,

Lovmml\ium th:»:'NAQ' es/In atdition lo :i1e covd'nnms and agreemems mude in the Secority Instrument, Borrower
and Lender further covenant and agree as-follows:

A. Lundom:mum Ohl:galmn_r serower shall perform all of Borrower's obligations under the Conclommlum
Project’s Conslnuent Documents. The “Constitacat Documents” are the: (iy Declaration or any other document which creates
the Condomtmum Project; {ii) by-laws; (iii, coae of regul.mons, and (iv) other equivalent documents. Barrower shail
promptly pay, when due, all dises and assessments. imuposed pursiant to the Constituent Documents.

B, Razard Insurance. So Iong as the Owners Acsociation maintains, with a gc:tcmlly accepled insuranee carrier, a
“master” or "blunket”’ policy on the Condomlmum Pio/ect which is satistactory to Lender and which provides insurance
eovcragc in'the amounls, for the pumcls and against the hazaeds Lender requires, mcludmg fire and hazards included within
the term “extended coverage, lhcn. _

(i) Lender waives the provision in Uniform CU\'\..:; il 2 for the monthly payment 1o Lender of one-twellth of
the yearly premium installments for hazard insurance on the Propeny; <!

(i} Borrower's cbhgunon under Uniform Covenont 5 1& maininin buzard insurance coverage on the Property
is deemed satisfied to 1he extent that the rcqulrcd coverage is provided by the"Owners Assaciution policy.

Borrower shall give Lender prompt notice of any lapse in required haaurdl indurance coverage.

In the eveat of a distribution of h.umd insurance proceeds in licw of westaration or repair following o loss 1o the
Property, whether to the unit or to common elements, any proceeds payable o Borrower are bereby assigned and shall be
paid to Lender for upplication to the sums sccured by the Security Instrument, with any ¢xéess pald 1o Bonower,

C. Publlc Liability Insurance. Borrower shall tike such actions as may be rewsongdle W insure that the Owners
Association nmmtams a public liability insurance policy accupmbl&. in form, amount, and exter of caverage Lo Lender,

D, Cnndmmalmn The proceeds of any award or clnim for damages, direct or consequeniul, yavable 10 Borrower in
connection wilh any cundcmlmtlon or other taking of all or any part of the Property, whether of theGuid er of the comman
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be puid to Leagss, Such proceeds
shall by applied by Lender to the sums secured by the bu.urny Instrument as provided in Uniform Covenitsi 40,

E. Lender's Prior Consent,-Borrower shall nol, except after notice to Lender and with Lender's prior writien
consent, gither partition or subdivide the Property,or conscnl LGN

(i) 1he abandonment or terminaiion of the C,onciomlmum ijcu. ‘xcupl ‘for abandonment or termination’

reqquired by low in the case of substantial destruction by fire or other L.asu.ally -or.in the case of a taking by condemnation or
eminent domain;
o {i} any smendimen) 10 any prowsmr.t of ihe Constitiient Documents if the provision is for the express hcm_ﬁl

of Lender:

(iit) termination of professional manugement und.ussumption of seif-munagement of the Qwners Associalion; or

L HULTISTATE PONDOMINIUM HiUER—SIng!n Famuy-—-Fannl- MlelFroddil Msc UNIFORM INS'TRUMENT Form 31409180 (page { /2 prages)

B ) BM-IKEHE S?STEMS INC., ST CLOUD MI-I 5830? (l 500 397 ?.MI}FOHM CONDO R zum

400 GLENGOR. ROAD,. INAT. 203 SLENCOE . T S0022. ..o

_40933816_
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