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THIS MCORTGAGE ("Sccuriiy, Instrument™) is given on JuyY 19 1991 - The mortgagors is

LI R. SL4, A SPINSTER T

{"Borrower™). This Security Instrument is given 1 ' papaciy MORTGAGE G g@x

6

W3unieee oo,

which is organized and existing under the laws of  THE STATC OF ILLINOIS and whos_;,
oddressis 2601 TAKE PARK DRIVE, SMYRNA, GECRGix 20080 -

Clender”). Borrower awes Lender the prin_c;ipul sum of

SIXTY THOUSAD AND NO/100 Diifars (US. S 60,000.00 )
This debt is evidenced by Bormower's notc dated the same date as this Secariuv Instrument ("Noic™). which provides for
monthly payments, with the full debt, if not paid cardier, duc and payable on AUGUST 1, 2021 A
This Security Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by dhe Yie, with interest. and all reaewals
extensions and modifications of the Notc: (b) the payment of i other sums. with intesest. 2dvanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrowes’s coveaants and agreements under this
Security Instrument and the Notc. For this purpose. Borrowes docs hereby morngage. grant and ccnvet tn Lender the following
described property located in COOK Coeniy. lllinois:

UNTT NMBER 203 IN VILIAS OF OAK CREEK CONDOMINIUM &S DELINEATED ON A SURVEY OF CERTATN LOTS OR B
PARTS THEREOF IN VILLAS OF QK CREEK, BEING A SUBDIVISION IN THE SOUTHWEST (UWTER OF SECTICH &,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
HEREINAFTER REFERRED TO AS "PARCEL", WHECH SURVEY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION §
OF CONDCMINTIM MADE BY LA SALLE NATIONAL BANK, A UNITED STATES CORPORATION, NOT PERSONALLY, BifT
AS TRISTEE (NDER THE PROVISIONS OF A TRUST AGREEMENT DATED OCIOBER 15, 1987 AND KNOWN AS TRIST §
NIMBER 112742, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK OOUNTY, ILLENOIS, AS
DOCIMENT NMUMBER 88289784, AND AS MAY BE AMENDED FROM TRE 70 TRE, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE TNTEREST IN SATD PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), IN
COOK COWNTY, TLLINOIS. PERMANENT INDEX NUMBER:03-04-300-032-1007

which has the address of 235 OLD 0AK CCURT WEST, BUFFALQ GROVE {Surect, Ciryl.
Tllinois 60080  [zip Code] (" Property Address™):

61E59ET6

RUNOIS-Singia Family-Fannie Mas/Freddle Mac UNIFORM INSTRUMENT P ivté

Form 3014 9150
@, -6”M) wron VIXP MORTGAGE FORMS - (3131292 8700 - 120015217291
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fixtures now or hereafier a pan of the propenty. All replacements and additions shali also be covered by this Security
Instrumeat. Al of the foregoing is referred io in this Security Instsument as the ~Property.,”

BORROWER COVENANTS that Borrower is iawfully scised of the estaic hereby conveyod and has the right (o morntgage.
grant and coavey the Propeny and that the Property s uncncumberal, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for na2tionzl use and non-uniform covenants with limited
variations by jurisdiction o constitute 2 aniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pasment of Principal and Interest; Prepayment and Late Charges. Boower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges duc uades the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Lender, Bormewer shall pay 1o
Lender on the day monthly payments are due under the Note. until the Neic is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which muay altain priority over this Security Instrument as a lien on the Propesty: (b) vearly icaschoid paymients
or ground rents or the Property. if any: (c) vearly hazard or properiy insurance premitms; (d) vearly flood insurance premiums.
if any: (¢) yearly mongage insurance premiums. if any: and ({) any sums payable by Borrower to Lendes, ia accondance with
the provisions of puras=aph 8. in licu of the payment of mornigage insurance premiums. These items are called ~Escrow liems.”
Lender may. at any v, coliect and hold Funds in an amounl not 1o exceed the maximum amounl a lender for a fodenally
related mongage loan indy reguire for Borrower’s cscrow account under the federal Real Estate Scttfement Procedures Act of
1974 as amended from time 10 2ine, 12 U.S.C. Scctien 2601 ¢1 seg. ("RESPA™), vnless another 1aw that applics to the Funds
scts a lesser amount. If so, Lender may, at any lime, onflect and hold Funds in an amount not to exceed the lesser amount.
Leader may estimate the amoun:-of Funds duz on the basis of cusrent data and reasonzbie estimales of expenditures of future
Escrow ltems or otherwise in accondaice a¥i: applicable law.

The Funds shal! be held in an insitution, whose deposits are insured by a foderal agency. instrumentality. of au:w
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender mav not charpe Borrower (or hoiding and applying the Funds, annually analvzing the cscrow account, or
verifying the Escrow Items. unless Lender pays Boriow2sinterest on the Funds and applicabic law permits Lender to make such
a charge. However, Lender may require Borrower to pa)” a2 one-time charge for an irdependent real estaic Lax reporting service
used by Lender in cornection with this loan. unless app'icable law provides otherwise. Unless an agroement is made or
applicable faw requires interest 10 be paid, Lender shall not te rigoired to pay Borrower any inierest or camings on the Funds.
Borrower and Lender may agree in writing, however, that inlesest wnall be paid on the Funds. Lender shall give {0 Borrower,
without charge, an annual accounting of the Funds. showing credis ~al debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged a5 additional secuosy “or all sums socured by this Security Instroment.

If the Funds held by Lender excead the amounts permitied 1o de held Sy applicable law, Lender shall account to Borrower
for the excess Funds in accordaice with the requirements of applicable law_ If the 2mount of the Funds held by Leader at any
time is not sufficient 10 pay the Escrow liems when due, Lender may so actify Boiriwer in writing. and. in such case Borrower
shall pay to Lender the amount acoessary to make up the deficiency. Borrower shall va-Xc up the deficiency in no more than
twelve monthly payments, ai Lender’s sole discretion.

Upon payment in full of 2! sums secured by this Security Instrument, Lender sho? piomptly refund to Bomower any
Funds heid by Lender. 1f, under paragraph 21. Lender shall acquire or sell the Propesty. Lender, p7ion o the aoquisition or sale
of the Propenty. shall apply any Funds held by Lender at the time of acquisition or sale as 2 credil agzinet the sums sccured by
this Security Insirament.

3. Application of Payments. Unless applicable iaw provides othcrwise. ali payments reccived by Loaci under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second. 1o amounts payable vader paragraph 2;
third, to inicrest due; fourth, o principal due; and last, o any late charges due under the Note. .

3. Charges; Liens. Borrower shail pay all taxes, asscssments, charges, fincs and impositions atinbutzble to the Propenty

which may aitain priority over this Security Instrument, and leaschold pavmenits or ground reats. if any. Borrower shall pay

these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shali pay them on fime directly

10 the person owed paymeni. Borrower shall promptly furnish 10 Lender 211 netices of amounis 1o be paid under this paragraph.

If Borrower makes these payments-Jirectly, Borrower shall prompily famish 1o Lender receigts evidencing the payments.
Borrower shali promptly discharge any licn which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the licn in @ manner acoeptable to Lender: (b) coniests in good faith the ien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) socures from the holder of the lien an agrecinent satisfactory to Lender subondinating the lien to
this Security Instrumeat. If Lender detenmines that any pant of the Propesty is subject (o a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sarisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
Form 3014 9/90
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" 17. Transfer of the Property or a Beneficial Interest in Bo wel, 1 ot ofdny Fauymc‘?mgny or any inlcrest in it
is sold or transferred {or if a beneficial intcrest in Borrower is sold or sransfcrred and Borrower is net a n2tural person) without
Lender's prior written consent, Lender may. at ils opion. require immediaie payment in full of all sums secured by this
Security instrument, However. this option shall not be exercised by Lender if excrcise is prohibiied by federal law as of the date
of this Security Instrument.

If Lender exerciscs this option. Lender shall give Borrower aotice of acceleration. The nolice shajl provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunts secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pefiod, Lender may invoke any remedies
permitied by this Security Instrument without fusther nolice or demand on Borrower.

t8. Borrowers Right to Reinstate. If Borrower meets ccrtain conditions. Borrower shall have the sight 10 have
enforcement of this Security Instrument discontineed 3t any time pror to the carier of: (2) 5 days {or such other period as
applicable law may specify for reinstatement) defore sale of the Propeny parsuant o any power of sale contained in this
Security Instrument: or {b) catry of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (2) pays

" Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had oocumed: (b}
cures any defarlc of any other covenanls or agreements: (c) pavs all expensces incarred in caforcing this Security Indmument.
including. but not £mited to. reasonable attorneys™ fees: and (d) takes such action as Lender may reasonably sequire to assure
that the lico of this Secnrity Insirument. Lender’s sights in ihe Property and Borrower’s obligation 10 pay the sums securod by
this Security Instruroea shali continue wnchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby “hilt remain fully effective as if no accelcration had occurred. However. this right to reinstate shall
not apply in the case of acce)ration under paragraph 17.

19. Sale of Note: Chanze of Loan Servicer. The Note or a partial inlerest ia the Noic (fogeiber with this Security
Instrument) may be sold one or more Fies without prior notice 10 Borrower. A sale may resuii in a change in the entity (nowa
as the “Loan Servicer™) that collects nzar’ay pavments duc under the Note and this Security Instrument. There also mzy be one
or morc changes of the Lean Servicer unrelarad in a sale of the Note. I there is a change of ihe Loan Servicer. Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addeest 12 which paymenis should be made. The notice will also conian any other
information reguired by applicablc law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storage, or release of any
Hazardous Subsiances on or in the Propenty. Borrower shalil not do, nor allow anyonc ¢lse to do. anything affecting the
Property that is in vielaion of any Envirenmental Law. The precding iwo seateaces shall not apply 1o the presence, use, of
storage on the Property of small quantitics of Hazardous Substarces that are gencrally recognized 1o be approprisic to normal
residential uses and to mainicnance of the Propesty.

Borrower shall prompily give Lender writien notice of any investigzion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pany involving the Propey and >y Hazardous Substance or Environmental Law
of which Borrower has actual knowledze. If Borrower Icams. or is notificd Ly any governmeatal or regulatory 2uthodity. that
any removal o other renodiation of any Hazardous Subsiance affecting the Prope:oris accessary. Borower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances”™ are those subsiances defisaii ac'toxic or hazandous subsiances by
Environmental Law and the foilowing substances: gascline, kerosenc. other fiammable o- lovic petrolcum products, toxic
pesticides and herbicides. volatile solvents. materials containing asbestes or formaldchyvde. and ralioactive materials. Asused in
this paragraph 20. “Environmental Law™ means federal Jaws 2nd laws of the jurisdiction whas P Sropenty is jocated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows: bo

31. Accderation: Remedies. Lender shall give notice to Borrower prior (o acceleration foliowing oo rower's breach p2
of any covenant or agreement in this Securily Instrument (but vol prior to acceleration under paragraph 17 unless (e
applicable law provides otherwisc). The notice shall specify: (a) the default: (b) the action required (o cure the default; C:
(¢} a date. not less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and £
{(d) that Failure to cure the default on or before the date specified in the notice may result in acceferation of the sums ;‘g
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further » A
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the loredlosure proceeding the et
non-existence of 2 defaplt or any other defense of Borrower (o acceleration and foredlosure. I the default is not cured on
or before the date specified in the natice. Lender, at ils oplion. may require immediate payment o full of all sums
secored by this Security Instrument without further demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursy sevpyravided in this paragraph
21, including, but not limited 16, reasorabile aitorness’ fees and costs of FitkoditEHcd] -E

22, Release. Upon pavment of all sums secured by this Secunity lnsiru xﬁh@ | sel@sse this Security Insirument
without charge to Borrower. Bormwer shall pay any rocordaiion costs. Lo

23. Waiver of Homestead. Borower waives all right of homestead exergpti v Form 3014 9790
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ L9TH  ay of JoLY 1991
and is incorporated into and shall be deemod to amend and supplement the Mortgage, Docd of Trust or Socum}
Dead (the “Security Instrument™) of the same datc given by the undersigned (the “Borrower™) 10 secuse
Borrower’s Note (o

PARAGON MORTGAGE CORPORATICN
{the “Lender™)
of the same date and covering the Propenty desenbed in the Security Instrument and Jocated at

235 OLD QAKX OOURT WEST, BUFFALO GROVE, TILDNOIS 60089

{Froperty Address]
The Property ficicd:s 2 unit in, together with an undivided interest in the common clements of. a condominium

project known as: :
VILIAS OF OAK CREEK OONDOMINTUM
IName of Condominium Project]
(the “Condominium Project™). 3/ 1iic owners associztion or other entity which acts for the Condominiom Project
(the "Owners Association™) holas tirlc to propeny for the benelit or use of its members or sharcholders, the
Property also includes Borrower’s anterest in the Owners Association ard the uses, procoods and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. 1 »4dition 10 the covenants and aprecments made in the Secunity

Instrument, Borrower and Lender further covenant and agres as follows:
A. Condomininm Obligations. Berrowe: shill perform all of Borrower’s obligations under the

Condominium Project’s Constituent Documents. The ”Unnstituent Documents™ arc the: (i) Doclaration of any -

other document which creates the Condominium Projecty i7) by-Taws: (it} code of regolations: and (iv) other
equivalent documents. Borrower shall prompily pay. when duc. all dues and assessments imposed pursoani lathe .

Constituent Documents,

B. Hazard Insurance. So long as the Owaers  Associatizi mainfains, with a geacrally acocpted insurance
carmier. a “master” or "blanket” policy on the Condominium Project which is sarisfactory to Lender and which
provides insurance coverage in the amaunts, Jor the periods, and againe ' hazards Lender requises. including
fire and hazands included within the serm “extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the meithly paymemt 1o Lender of
one-twelfth of the vearly premium tastaliments for hazard insurance on the Propenty. and

{ii) Borrower's obligation under Uniform Covenam 5 to maintain hazard irsuianee voverage on the
Property is deemed satisfied to the extent thal the reguired coverage is provided by e Cancers Assaciation
policy.

Borrower shall give Lender prompt notice of any lapse in regquired hazand insurance covesage.

In the event of a distribution of hazard insurance proceads in licu of restoration or repair folkiwzag 2 loss o
the Property, whether 1o the vnit or 10 common clements. any procetds payable 10 Borrowes are hereby assigned
and shall be paid 10 Lender for application to the sums socured by the Security Instrument. with any excess paid to
Borrewer.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonabic to insurc that the
Owners Association maintzins a public Jizbility insurance policy accepiable in form. amount, and exicnt -of
coverage to Lender.
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g ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Ogtion)
THIS ADIUSTABLE RATE RIDER is madc this 19TH dayof  JULY, 199%i .

. and is incorporated in1o end shalf be decined 10 amend and svpplenxent the Mongage. Deed
of Trust or Security Deed (the ~“Scocurity Iastrumem™ of the samc daie given by the undersigned (the
»Rorower™) 1o secure Bommower's Adjusiabic Rate Noie (the "Note™) 10 PARACDON MIRTCGAGE OCRPORATION

{the ~1.crder™ or “Note Halder™) of the same date and covaring the property described ‘
in the Sceurlty Instrement and iocated at:

235 OLD QAK COURT WEST, BUFFALO GROVE, TLLINOIS &0089
{Propeny Addre]

THIS HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IHTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE A¥ ANY ONE TIME AND THE MANIMUNM
AOJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPYION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADINCANAL CovExaxys In aldidon 1 the-covenanis and zagreements madc in the Security Instrament,
Bormower 2::d Lender further covenant and agree as follows:

A. ADJUSTAGLE RATE AND MONTHLY PAYMENT CHANGES

The Not promides fer an initial interest mte of 5.75 %. Tha Now provides for changes in ihe
adjustable Interest i wd e monthly payments, s fellows:
4. ADJUSTABLE I5TEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datec ) .

The agjustable intcsist rate 1 will pay may change on the first day of AUDGST 1 - 1592 .
and on tha: day-every 12th month thereafier.  Each daic on which my adjustable intzrest rate could change is
calicd a “Change Date.”

({B) TkelIndex

Beginning with the first Chauze Gate, my adjustable inicsest raic will be based on an Index. The "Index” is
the weekly average yicld o Unlied Srates Treasury scCusitics adjusied 0 a constant maturity of | year, as made
available by the Federal Reserve Boanl.” s most recent Index figure available xs of the date 45 days before cach
(hange Dartwe is called the “Curmrent Index™

If the Index is no longer available, the Iv)ic Helder will chiose 2 new index which is bascd vpon comparable
information. The Note Holder will give me noticC o7 this choice.

{C) Calculation of Changes : o

Before cach Change Date, the Notz Holder wiil ca) culate my new interest r2ic by adding TH0 AND 75/100ths
percentage points € 2 75 %} to the Cumrtii ladex. The Note Holder will then round the result of this
addirion 10 the nearest one-eighib of onc perccatage poiar {0.125%). Subjes 0 the Hmits stated in Seclion 4(3
below, thls rounded amonnt will be my new intercst rale upil the next Change Pate.

The Note ilolder will thon detcrinine the amouni of the jagathly paymcnal that would be sufficient to rapay
enpaid principat that T am expectcd to owe a1 the Change Daicin fiol! on the matunity date al my new intcresy
in substantially equal payments. The result of this calewlation will be vic new amount of my monthly paymcil. hA

(D) Limits on Interest Rate Changes | o
The intcrest aate T am reguired 0 pay a1 the firsi Change Date will il L greater than 8.75 =, &P
less than 5. 75 %. Thereafler, my adjusiablc interest rate will naver b increased o decreased on any single
Change Date by morc than two percentage pelnts (2.0%) from the rate of Inrorest 1 have been paying for the
preceding 12 monihs. My Interest mate will never be greater than 12.75 %, which is called the
“dMaximum Rate”.
{C) Effective Date of Changes
My ncw interest rate will become effective on cach Change Date. I will pay the 2anvant of my new monthly
payment beginning on the first monthly pgayment gate aficy ithe Change Date vatil the wrtount of my monthly
payment changes again.
(F) Notice of Changes .

‘The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable intcrest rate and the
amount of my monthly payment before the effective daic of any change. The notiee will include information
required by 1aw o be given mc and also the Jile and tclephane number of a person who will answer any qucstion
I may have reganding the notice.

B. FiXED INTEREST RATE OI'TION
The Note provides for the Bormmower's optlon 1o convent from an adjusteble interest rate with imerest rate
limits to & fixed Interesi rate, 23 follows:
S. FIXED INTEREST RATE CONVERSION OPTION
{A) Optlen to Convert to Fixed Rute
1 have a Conversion Opiion that I can exercise anless ¥ am In dcfani: or ihis Scoripn S{A) will not permit me
10 do so. The "Coaversion Option™ is my oplion 10 converl e inzeres: rawe 1 am required (o pay by this Note from
an adjustable rate with intzrest rate imits to the fixed rate caicnlated under Sccdon 5(B) below.

The conversicn can only 12Xe plrce 9n a datels) specificd by the note helder during the period beginning on
the {first Change Date and cnding on the fifth Change Dae.  Each daic on which my adjustable intesast rate can
convest to the new fixed raie is called the “Conversion Date™

- h. -l
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if I want 16 exercise the Conversion Option, 1 must first meel conain conditiens. Those conditions erc that: () §
must give the Note Holder natice thet I wan? o 3o so;  {i3) on the Conversion Date, ¥ must not be in d=favit under the
Note or the Scourity Instrument: (i) by 2 date speaificd by the Noic Holder, § must pay the Naote Holder 5 conversion
feeof US. S 250.00 . -
and (iv) I must sign and give the Notc Holder any documents the Not¢ Holder reguines fo effect thic conversion.

(B} Calculatlon of Fixed Rate

My new. fixed interest rate will be cgual 1o the Federal Naponal Mongage Assoclaton’s required nct yicld as
of a date and time of day specified by e Nowz Holder for (3} of ihc oniginal tenn of this Note is greaterthan
15 ycars, 30-ycar fixed raic mongages covesrcd by applicable 60-d2y mazndatory delivery commitmenis, plus

FIVE EICHTHS OF OME PERCENT {.625)founded 10 1hc neerest one-cighth of unc perceniage point (0.125%). or
{ity if the oniginal 12;m Of this Nolc is 15 ycars or lcss, 15-y2ar fixcd raie morngages coversd by applicable 60-day
mandatory delivery commitmens, plus  FIVE EIGHTHS OF ONE PERCENT (_6257) . fouaded 10 the RE2TSH
onc-cighth of one percentage point {(0.125%). 1f this required net yield cannot be dolcninined bocauss the zpplicabie
commiuncnis are not availablc, the Noic Jolder will deicrmine my iniorest rate by using comparabie information. My
ncw rate calcularcd under this Scetion 5§ {(B) will st be greater than the "Maximam Raie™ sted in Section 8 (D)
above. .

(C) New Payment Amount and Effective Date

if 1 chopse o Lxerise the Coaversicn Option. the Noie Holder will determine the amonnt of the mentidy paymen:
that would be sufficicnl 10 repay the unp2id principal i am cxpected 10 owe on the Convession Date in fall on the
maturity date at my oo fixed inlerest raic in sobstantially equal paymenis. The resull of this calculasion will be tha
new amount of my montl paymenl.  Beginning with my first uonthiy payment after the Conversion Daie. } will pay
the now amount as my wonr’ dv payment und] the matarity date.

C. TRANSFER OF THE PROPLRTY OR A BENEFICIAL INTEREST IN BORROWER.
1. Uniil Borrower exerciscs chr Conversion Option under the conditions staled i Scciies B of this Adiustzblc
Rate Rider, Uniform Covenant 170t the Security Instnument is zmended to read 2s foliows:

Transfer of the Property or a Binr t7]a? Interest in Berrower. I1f 21 ur any pat of the Propeny or any intcrest
in it is sold or transferred {or if a bonenirial interest in Rormower is sald or ransierrcd and Bermower s nat a patural
person) without Lender’s prior writien cons.nl Lender. may. at it5 Oplion. requine immediaie paymant in full of 21l
sums secured by this Security Instrument. | However, s option shall 5ot be excreised by Lender-il exercise is
prohibited by fedcral law as of the daic of thas S¢urity Instreinenl.  Lender 21so shall not exercise this eption if {3}
Borrower causes to be suhmiited to [ender infommanipn requised by Lender 10 evaluale the intended transferee as if a
new loan were being made 10 the iransforce; and (L) 7ender reesonsbly detemmines that Lender's secunity will pat be
impaircd by the loan assumpiicn and that the sk of a Lreach of any covenant or agreement inthis Szounty Instsment
is nceepiable to Lender. .

To the extent permiiz=d by applicablc law, Lender mz )y ch>rge a reasonable fee as a condition to Lendes’s consent
10 the loan assumption. Lender also may require the transfeics (o sign an assomption 2greament thal is aceapiablz o
Lender andt that obligaics the transferee 10 Kcep ail imie promiscs 207 agreements mzic in ihe Noic and in the Sccudity
Instruinent. Bormower will continuce 10 b2 ¢hligaicd under the Now: “ad this Security Instrument unless Lender releares
Borrower in writing.

If Lender exerciges the opiion 10 mguire immediale paymesy /a foll, Lender shall give Bomower notice of
accclermiion. The notice shall provide a period of not izss than 30 2235 from.che daie the notlce is deliversd or madled
within which Borrower must pay all sums securzd by this Security instruinent. If Bonmwer f2iis 10 pay thest sams
prior 1o the expiration of this pesiod. Lender may invoke any romcdics pennitiicd by this Sccunty Instrament without
Fuithicr notice or demand on Bosrower.

2. 1f Borrower exercises the Conversion Gplion under the conditions $1ated 3u Scctlon B of this Adjestsblc Rzic
Rider, the amendment 1o Uniform Covenant. 17 of the Security Insimument conzlned wn3eciicn C 1 above shall deen
cease o be in effect, angd the provisions of Uniform Covenant 17 of the Scourdty Inswrenlecat shall inciead be in effecs,
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or zny pan of (he F ropeny or any interest
in it is soid or transferred (or if a beneficial interest in Bonnower is 5018 or ransiersed and 22 o ower is not a natural
person) without Lender’s prior walicn consent. Lendor may. at its oplien, scquire immedialc’ puyment in full of ol
sums securcd by this Security Instrument. However. this opuon shall not be exercised by Lipdsr if excrcise’is
poliblicd by federal law zs of the datc of this Sccurity Instrumcent. )

1f Lender exerciscs 1hls opilon, Lender shall give Boarrower natice of acecleration. The notice shall provide 2
period of not less then 30 days from ihe daie the notice is delivercd or inailcd within which Bomower must pay-eil
eams securcd by this Sceurlty Insiremcent.  if Borrower falls fo pay these sums prios 10 the expiration of this period,
Lender may invoke any remedics permitied by this Security Instrumeant without ferniher noice OF d2mand on Bonq:t::r.

By SiGNING BELow, Borrower accepls and agrees 10 the temns znd covenants coniainsd In this Adjusxab!c-ita!c

< Indo ) 'i‘/{'s/ﬂ!u)/ _ seaD

Witness LINDA R. SLAT

(Seal)
-Borowes

Vaness

{Szal)
Witness ~Domownzs

{Scal)
Borowmer

Witness R
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