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AFTER RECORDING MAIL TO: 9 e
MIOWEST FUNDING CORPORATION YoLb3e
102¢ 31ST STREET, SUITE £07

COUNERS GROVE, ILLINQLIS 60515

>

LOANNO. 7276222
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FHACASENQ.

: ‘Mﬁ‘RTGAGE 131:64159637038

STATE OF ILLINOIS

This Morigage ("Security Instrument’} is given on July 8, 1991 . The Mortgagor is
WILLIAK A XUDUK, A BACHELOR and LISA M. SIMICH, & SPINSTER

whoseaddressis 7138 W. WINDSOR AVENVDE,SERWYN, 3L B52L02
("Borrower"). This Scoeiity Instrument is given to

MIOUWEST FUNDI UG FCORPORATION
which is organized and eading underthelawsof 11 LiN01s . and whose address is
1L 50515

1020 31st Street, svite 401, Downers Graove,
{Lender?). Borrower owes Lerdirthe principal sumof One Hundred Tuenty Seven Thecusand

Four Hundred and no 700
Doltars (US.$§ 127 ,400.090 }. This debt is evidenced by Borrower’s noie daled the same dale as this

Security Instrument ("Note"), which pr.ailes for monthly payments, with the full debt, i not paid eadier, due and
payable on Auguss: 1, 2023 . This Security instrument secures io Lender: (a} the repayment of tha debt
evidenced by the Note, with interest, and - icnewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under Paragraph 5 to protect the security of this Security Instrument; and (c) the perfformance cf
Borrower's covenants and agreements unoe’ th's Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lenderire following described propery iocated in
coox County. Hlingis:
LOT 111 CEXCEPT THE EAST 13 FEZE7 T/EREOF) AND LOT 3§12 (EXCEPT IHE WEST & FEET
THEREOF) IN ANDREWS AND PIPER'S RESUPOIVYISIGN OF PARTS OF BLOCXS 36 aANG 37 IX
ANDREVS AND PIPER’S SECOND ADDITIDN iN BFRWYN, IN THE WEST 172 OF JTAE
MORIBWEST i/74 OF SECTION 33, TOWRSHIP 3/ JORTH, RANGE 13, EAST OF TEE THIRD
PRINCIPAL HERIDIAN, TN COOK COUNT ., iitlNOIS. e
>
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DEPT-11 RECORDING. ‘ $15.29
T=7H 7 TRAR 1630 07/23/91 13:22:00
I T —P 1 —-FTSST3S
COOK COUNTY RECCRDER -

whichhésthéaddrmof 71354 W. WINDSOR AVENUE BERUY N
{Street] {Cay]

llinois 60402 {"Property Address®);
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appustenances, rents, royalties, mineral, od and gas rights and profits, water fights and stock and all fodures now or
hersafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A4 of

tha foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bommower is lawifully seized cf the estale hereby conveyed and has the righl to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowerwanarolftsandwildefend generally the title to the Property against all daims and demands, subject to any
encumbrances of recond.
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date of the monthiy payments, which are seferred lo in Pardgraph 2,'0f the amoun! of such payments. Any
excess proceeds over an amount reguired to pay all oulslanding indebledness under the Note and this Security
instrument shali be paid to the entity legally entitied the-eto.

8. Fees. Lender may collect fees and charges autharized by ithe Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as Emited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secun.d by this Security Instrument if:

(i) Botroever defaudts by falling to pay in full any monthly payment required by this Security Instrement peiot
to or on the due date of the nexi monthly peyment, or
(%) Bormower defaults by fafing. for a period of thirty days, 10 perform any other obilgations contained in thas
Security Instrument.
{d) Sale Without Credit Approvai. Lender shall, # serminted by appiicable iaw and with the prior approval of the ‘
Secretary, require immediate payment in full of all th.e sums secured by this Security instrument &: .
(i) All or part of the Property, or a beneficial interes: in a trust owning all or part of the Property. is sold oc
otherwise transferred (other than by devise o descent) by the Borrower. and
(#) The Property is not occupied by the purchaser or graniee xs his of her piincipal residence, or the
purchaser or grantee does so occupy ihe Property but his or her credit has nol been approved in
accordance with the requirements of the Secretary.

(c} No Waiver. If circumstances occur that would parmit Lender (o require immediate paymen in fuff, but Lender

does not repudire such payments, Lender does not waive s fights with respect 10 subsequent events.

{3} Regul-iior s of HUD Secretary. In many circumstances regulations issved by the Secretary wili imii Lender's

rights, in the c72e of payment defaulls, 1o require immediate paymen! i full 2and foreclose # not paid. This Securky *

instrument does oot authorize acceleration or foreciaosure # not permitted by regulations of the Secrelary. .

{e }Mortgage N~" J.:sured. Bosrower agrees that should this Security Instrument and the note secuwred thereby not

be eligible for ins.-ar ce under the National Housing ACIwithin 60 DAYS irom the dale hereol,

Lender may, at its op'av and notwithstanding anything in Paragraph 9. require immediale payment in {ull of an

sums secured by this Security instrument. A wiilten stalement of any authorized agent of the Secratary cated

subsequentto 60 DAYL from the dste heredf, dedining to insure this Security Instrument and the
nota secured thereby, shall e deemed condusive groot of such ineligibiity. Notwithstanding ihe foregoing, this
option may not be exercised by L ender when the unavaiabifty of insurancea is sclely due 10 Lender’s fadure 10 remlt

a mortgage insurance premium 16 th~ Secretary.

10. Reinstatlement. Bomrower has 4 right o be reinstated i Lender has required immediate payment in full becayse
of Borrower's failure to pay an amount dur uider the Note or this Security instrumeni. This right applies even afier
foreclosure proceedings are instituted. Tc reinstate the Security instrument, Berrower shall tecder in a tump smeall
amounts required to bring Borrower's accouri current including. 1o the extent they are obfigations of Borower under -
this Security Instrument, foreciosure costs and.pasonatiz and customary attomeys’ fees and expenses properly
associated with the foreciosure proceeding. Upon 2astatement by Borrower, this Security Instrument and the
cbiigations that it secures shall remain in effect as 7 _enc'er had nol reguired immediate payment in full. However,

1 ender is not required to permit reinstalemnent #: (i) Lend2r has accepted reinsiatement after the commencement of
foreclosure proceedings within two years irnmediately [wectding the commencement of a culrent loredoswe  ~
proceeding, (U} reinstatement will preciude forediozure L~ d*Zerent grounds in the future. or (i) reinslalement will
adversely affect the priornity of the fien created by his Secuitv Instrument.

11. Borrower Not Released; Forbearance by Lendar Nut 2 Waiver. Extension of the time of payment or
modification of amortization of :he sums secured by this Securivinstrument graniad by Lender 1o any successor in -
interest of Borrower shall not operate to relezse the Eabiity of the riir, nal Borrower of Borrower's SuCcessor in interest.
Lender shalf not be required o commence proceedings egains! an) sccessor in interes! or refuse o extend time for
payment or otherwise modify arnortization of ihe sums secured by 'hs Security Instrument Dy reason of any demand
made by the original Borrower or Borrower's successors in inierest. Any farbvarance by Lender in exercising any sighs
or remedy shall not be a waiver of or preciude the exercis= of any right ot remeJy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Swaers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Levdar and Bomower, subject to the
pravisions of Paragraph 9.b. Bosrawer’s covenants and agreements shall be join’ ary several. Any Borrowe: who
co-signs this Security Instrument but does not execute the Note: (2) is co-signing ta s Szcurity Instrument onty to
mor:gage, grant and convey that Borrower's interest in the Property under the terms of uiis Security Instrument; (b) is
not personally obiigated 1o pay the sums secured by this Security instrument; and {(c) 3¢ rees that Lender and any other
Borrower may agree to extend, maodify, forbear or make any accommodaons with regard "o e lerms of this Security
Instrument or the Note without that Borrower’s consant.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Dy Oelivering & or by
maiking it by first dass mail unless applicable law requires use of another method. The nolice shafl Le direcled to the
Propetty Address or any other address Borrower designates by notice to Lender. Any notice to Lerder shall be given by
first class mail G Lender's address stated herein or any address Lender designates by notice o Bovoo wer. Aney nolice
provided for in this Security Instrument shall be deemed o have been given 1o Borrgwer or Lender wiraun given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such confiict shall not af‘ect other provisions of this Security Instrument or the Not2
-which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dedlared {o be severable.

15. Borrower’s Copy. Borrower shall be given one corformed copy of this Security Instrument. s

16. Assignment of Rents. Bomower unconditionally assigns and transfers (o Lender all the rents and reveriyes of
the Property. Borrower authorizes Lender or Lender’s agerr:s to collect the rents and revenues and hereby directs each
tesart of the Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of
Bomrower's breach of any cavenant or agreement in the Securty instrument, Boirower shall coflect and receive 2l tents
and revenues of the Property as trustee for the benefit of Lexder and Borrower. This assignment of rents constitutes an

absociute assignmernt and not an assignment for addiional security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Bomower as trusiee
for benefit of Lender only, 1o be applied to the sums securec by the Security Instrument; (b) Lender shall be entitled 1o
collect and receive afl of the rents of the Property; and {c} ezch tenant of the Property shall pay all rents due and ehpaid
to Lender or Lender’s agent on Lender's written demand to the tenamnt.

Borrower has not execuied any prics assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph i6. :

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of s
breach to Borrower. However, Lefder or 2 judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaudlt or Ewvalidate any cther night or remedy of Lender. This

i of rents of the Property shall temminate when the debt secured by the Secusity Instrument s paid in full.
FHA ILLINOIS MORTGAGE FORM 2793
$SC/FMDTIL//CED /(2-61,-L PAGEZOF 4
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