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HOME EQUITY LINE OF CREDIT MORTGACE

This Home Squity Line of Cradit Mortgage is made this 1770 cay of July
betweer the Mortgagor,  WILLI1AM F. STITZIEL AND MARIZL 2. STITZISL
{hersin "3orrower™), e The Morigagee, 2IYER TOREST

¥ AN TRUS Y Sose
address 15_2727 Wt ok o Siresdt—RINeR—torest—ti—30l08
(herein “lerder*).
WiTRESSETH:
WHEREAS, Barrowar and Lerder have entered into a D for T T COMPANY
Fi

Home Squity Line of Credit Agresment and Disclosure Siatement {ihe “Agresmeni™) daled .
19 91, purswant tc which Sarrower may from tioe to time until Jely 17 . 70 , borraedirme
Lencer suts which shall mot in the 2jsrezate outstanding prinzipal talarce esceed $ 25,000.00 . The
("Maxisum Credit®) plus interest. interest on the sums borrowed pursusnt 19 the Agressent is payable a2 the rale anc 33 the
rimes orovided for in the Agreement. All amounts borrowed wnder the Agreecent plus interest thereon, wnless doe earlier under
the teros of the Agreement, fust be repaid by July 17, 1998 , which §s the last day of the
Drau Period, and whis'i 13 also referred to as the Repayment Period, a3 emch of those terms is defined in the ijrecoen: (ihe
#firal Payment Daie*).

10 SEQRE 1o Le/de- the repayment of the indebtedness incurred pursuant o the Agreesent, with interes: thereon, ihe
saysent of all other sups, wiih interest thereon, advanced in accordarce herewith o prozect the security of this Yorigage, &
the performarce of the covenzits and agrespents of Sorrower contained herein and in the Agreecent. Sorrower does herely sorigage,
grant, warrant, and comeey to Lavdr the following describad property locatec in the County of Cook Soate
of 1iinols Pl :

THE N 42-1/2 FEET OF LOT_21 IN BLOCK 25 IN RIDGELARD IN THE SE 1/4 OF THE KE §/¢4
OF SECTION 7, TOMWNSHIP 33.4d2nTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN,
IN COOK COUKTY, ILLINOIS
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Pe::z:amnt I_ax mumber: 1 g-07-222-005
which has the address of N
“Aroperty Address®):

TOGETHER with all the improvements mow or hereafter erected on the s iperty, and all easeoents, righis, appurienaces,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now oF
rerazfrer attached to the property, all of vhich, including replacements and addivions “nereto, shall be deered to br pd remain
a part of the property covered by this Mortgage; and all of the foregoing, together w7 said property, (or leasehold estate if
this Mortgage 15 on 8 leasehold) are herein raferred to as the MProgeriy”.

Sorrouer covenants that Borrower is lawfully seised of the estate hereby conveyod 7ad has the right to oortgage, grant
and convey the Property, and that Borsower will warrant and delerd generaliy the titie 10 (he roperty 2§zinst all claims and
demands, subject to any mortgages, declarations, easesents or restrictions listed in a schedul( uf exceplions to coverage inany
title insurance policy insuring Lender's intersst in the Property.

) 1r 350 (ke

Borrower ard Lender coverant and agree as follows:

1. Payment of Principel snd Interest. Borrouer shall prooptly pey shen due the peincipal of and interest of the
indebtedness incurred pursuant to the Agreecent, together with any fees and charges as provided in the Agreqiont.
2. Agplication of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

Agreement and paragraph 1 hereof shail be applied by Lender first in payzent of any fees and charges payable pursuant lo the
Agresment, then To any advance made by Lender pursuan? to this Mortgage, then 1o interest, payable pursuant 1o the Agreessn:,
and then to the principal amounts outstanding under the Agreeswnt,

3. Charges; Liens. BSorrower shall pay cr cause to be paid all taxes, assessments and other charges, fines and
ispasitions attributable to the Property Which &3y attain 3 priority over this Mortgage, and leaschold peyments of ground rents,
if any, including alt paysents due under any torigage disclosed by the title insurance policy inswring Lender's interes? in the
Property. Sorcower shall, upter request of Lender, promptly furnish to tender receipis evidencing suth payents. Borrower shall
procpily discharge ary lien which has prierity over this Mortgage, excepl for the tien of any portgage disclosed by the iitle
insurance policy insuring Lender's interest in the Property; providec, that Borrower shall not be required to discharge aty s.ih
lien so long as Borrower shall agree in writing to the payoent of the obligation secured by suwch lien in a sanner acceptable to
Lender, or snatl in good faith conlest such iien by, or defend eniorcement of such lien in, fegal proceedings which operate to
pravent the enforcesent of the lien of forfeiture of the Property or any fari thereof.

L. Hazard Insurance, 3orrower shall kesp the icprovements now existing or hereafter erected on the Property insured
against less by fire, hazards inciuded Within the term "extendec coverage™, and such other hazards as Lender =ay regire and in
such ancints and for such pariods as Lender may require; provided, that Lender shall not require that the acount of such coverase
esceed that amount of coverage recuired to pay the suos secured by this Mortgage and any other mortgage on the Preperly.

The insurance carrier providing the insurance shall be chosen bv Borrower subject 1o agproval by Lender; provides, thal
such aporoval shall not be unreasonably withheld.

ALL premiums on insurance policies shall be paid in a timely marner. Ril insuraxce policies and renew2ls theres! shatl
be in form acceptable to Lender and shall include a standard mortgage ctause in favor of and in forn acceplabie 1o Lender. Upin
request of Lender, Borrower shall prompily furnish to Lender all renswal notices and all receipts of paid premiwms. In the event
of loss, Borrower shall give procpt potice 1o the insurance carrier and Lender. Llender zay make proof of loss 1 nol zade
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?. Borrower Mot Released, Extension of the time for paypent or modification of any other terss of the Agreeaent
or this Marrgage granted by Lender to any sucessor in interest of Borrowmer shall not operate to release, in any sanner, the
lisbitity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings
agains: such successor or refuse o extend tioe fur payment of othervise modify any term of the Agreesent or this Mortgage by
reason of any denand made by the original Sorrower and Borrower's successors in interest. :

10. Forbearance by leonder ¥ot a Waiver. Any forbearance by Lerder in exercising any right or reaecy uwnder the
Lgreeoent or hereunder, or othervise dfforded by applicable 1&w, shall not be 2 waiver of or preclude the exercise of any such
right or reoedy. The procurspent of insurance on the paymen: of taxes ot other Liens or charges by Lender shall not be a waiver
of Lenderts right to sccelerste the mazurity of the indehredmss secured by this Mortgage.

1. Reardics Cmutative. All recedies provided in this Nortgsge are distinct and cumslative to any other right or
revedy under this Kortgage or afforded by taw or equity, and ray be exercised concurrentiy, independently o= successively.

12. Successors ard Assigns Bourd; Joint and Several Lisbitity; Captions. The covenants and agrechents herein
contained shall bind, and the rights hereunder shall inure 1o the respective successors and assigns of Lender and Borrower,
subjact to the provisicns of paragraph 16 hereof. All cowenants and agreecents of Borrower shail be joint and several. .The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used 1o intarpret or define
the provisions hereof

13. Notice. f«r2at for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for ir riis Aortgage shall be given by mailing such notice by certified mail, addressed o Borrower at the
Proparty fddress or at such ot address as Borrower £y designate by notice to Lender as provided herein, and (b) any natice
to Lender shall be given by certifiecaail, return receipt requested to tender's address stated herein or to such cther sddress
as Lender may designate by notice (o orrover as provided herein. Any notice provided for in this Mortgage shall be decoed 10
have been given to Borrower or Lends. when given in the camer designated herein,

€. Governing Low; Seversbilaty. this Mortgage shall be governed by the 1aw of the State of 11linois. In the event
that any provision or clause cf this Noriyeje or the Agreement conflicts with applicable law, such conflict shall nat efiect

athar Arayicinne nf thie Martrana ar the Leresss oo Airh ram e miuan affart withrme tha canflirrion rravicion  an vo thic and
] .
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a Notery Publiz in e f i r sa!d gy and statg, 9 herezn tersify that
rs&allbkw tme 1O be the same pessonis) whose

nacels) are subscribed to the foregoing instrument -poured oefore me this cay in person and uhnwlm;oc that
oy signed and delivered the =aid trstrument as ﬂgm free ard voluntacy oS, o e Utes &€
Purposes therein set forth. GIVEN wnder my hand and rotarial seal, his 12th  car ¢t _uly i N
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