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STATE OF ILLINOIS

-~

This Morigage {*!s>ecurity Instrument ™ }isgivenon JULY 19, 199!

The Morigagoris  FpANTISCO JUAREZ AND CARMER JUAREZ, HIS WIFE

whose address is 6328 SOUTH MAPLEWOOD, CHICAGO, ILLINOIS 60629

{**Borrower'"), This Security Instrement is given to

v/ L BANKING ASSOCIATION

THE UNITED STATES OF AMERICA _andwhose
WISCONSIN 53224 :

FLEET NATIONAL BANK, A NATIO!

which is organized and existing under thelaws of
addressis 11200 WEST PARKLAND AVENUE, MNIJLWAUKEE,

(" L.rnder”’). Borrowzer owes Lender the principal sumof

NINETY ONE THOUSAND TWO HUNPRED FORTY ANu K0/1G0—-
)

Dollars(UJ.S.5 91,240.00---
This debt is evidenced by Barrower's note dated the same daitc as this Secisily instrument (*‘Note™), which provides for

moathly payments , with the full debt, if not paid ecariier. ducand pavableors” AGouST 1, 2021
This Security Instrument secures te Lender: (2) the repayment of 1hie debt evicdinced by the Note, with intercest, and a-l
renewals, extensions and modifications: (b) the payment of all other sums, with interist, advanced under paragraph61o

protect the security of this Secusity Instrument; and {¢) the performance of Borrowe: s vovenants and agresmeins under
this Security Instrument and the Note. For this purpose, Borrower docs hereby merigege erpniandconvey to Lenderthe
County, illinos:

followingdescribed property locatedin COOK
LOT 36 IN BLOCK 12 IN COBE AND MCKINNKOS'S 63RD ST SUBDIVISIOS OF THE

NORTH EAST i/4 OF THE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH,
RZNGE 13 EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN COOK COUNTY, TR LT:01S.

S D Do — T2,
which has theaddressof 6328 SOUTH MAPLEWOOD, CEICAGO
60629 (Street)
(**Property Address™’):
§{Zip Code}
TOGETHER WITH all the improvemenis now or hercalter erecied on the property, and all casements, righis,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alled

the foregoing is zefzrred to in this Security Instrument as the *‘Property.”™

fllinots

-
y

BORROWER COVENANTS that Bormower is lawfully scizod of the esiale hereby conveyed and has the night to mongage.
grant and cenvey the Property and that the Property is unencumbered. except for encumbrances of record. Bommower wamanis
and will defend gencrally the title to the Property against 21l claims and demands. subject 1o any encumbrances of recond.
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1. Payment of Principal. Interest and Late Charge. Bomow er shall pay when due the principal of, and mlerew on.
the debi evidenced by the Note and laie charges due under the Noic.

2. Monthly pasments of Taxes, Insurance and Other Charges. Bomrower <hali inclode in each moathly pavinen:.
together with the principal and inierest as set forth in the Neie and any iate charpges. an insaliment of any (a3 1axes and
special assessments levied or to be levied against the Properta. thi leaschold payments or cround reais o@ the Proprriy, and
(c) premiums for insurance required by Paragraph 3. )

Each momtnly installment for items (2i. (b) and (c: <hail aqual one-twellith of the annpal amoonis. as reasoasbl
estimated b5y Lender. plus an amount sufficient to maintain an additional balance of ot more than ooe-sivh of the
estimated amounts. The full annual amount for cack 1iem shall be sccumulated by Lender within a periad cnding oo
month before an jiem would become delinguent. Lender shall hold the amotnts collzcied in trua to pay fiems 420, 153 and
¢c) before they become delinguent.

If ar any time the total of the pavments held by Lender for jiems i21, tbs and (c). tvgether with the foiure monhiy
pavments for such items payable to Lender prior 10 the duc dates of such stemia, enceeds by more than onc-uth ihe
estimatad amount of payments required to pay such ilems when duc. and 1f payrpents on the Note 25e curront. then Lender
<hal] either refund the oxcess over ane-sinth of the cuimaled pavments of credst the cncess aver onc-unth of the estimated
pavments o subscguent parmenis by Bomrewer, at-the option of Bommower. If the otal of the paymenis made by Borrower
for item (2). (b). or {c) is insefficient 1o pay the 11lem when due. then Bommower shall pay jo Lender any amoant necossany i
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument. “Secretary™ means the Secreizny of Housing and Urhan Development o¢ hic or her
designee. In =nv year in which the Lender must pav a mortgage insurance premium o the Secreiany. each moathly peymen:
shall aiso include either: (ir an installment of the 2nnua! mongage insurance premium I be pasd by Lender o the
Secretary. or tify & monthiv charge instzad of a mengage insurmnce premium i this Sccenty Ingnement is held by the
Secretary. Ezalfh oonthly installment of the mongage insuranse premiem shall be in an amount wufficien? 1o accumulale the
full annual mongree insurance premium with Lender one month prior 10 the daic the fuill znnual morigage mawance
premiam is due 10 the Secretany: or if this Securiiy Instrument is held by the Secretan. each moathhy charge shall be inan
amount equal 1o enc1v.e’fth of one-half percent of the outstanding principal balance due on the Noie.

It Bommower tendin Jo Lender the full payment of all sums secured &y ths Secourity Instiument. Bormowas sccount
shall be credited with tiie 92lance remaining for ali installmenis for ilems 1an (by and (o1 2nd any mongsge insurance
premium instaliment that Laier has ot become obligated 10 pay 1o the Secretary. and Lender <hall prompily sefund 2ny
excess funds 10 Borrower. kam-liately pricr 1o a fereclosure sale of the Propeny of i1z acquicilion by Lender, Bormowess
account shals be credited with Ky belance remaining for il instaliments for iteins (2). (hiand (c).

3. Application of Payme~’s. All pavments under Paragraphs 1 znd 2 <hail be applied by Lender as follows:

FIRST. 10 the mortgage insuranc gremium to be paid by Lender o the Seorctary or io the monthiy charge by the

Secretary tnsiead of the monthly mor. zage instrance premiws:

SECOND. to any taxes. sperial asséssments. jeaschold payments or ground renis. and fire. flood 2nd other hzzard

insuance premicms. as required:

THIRD., to interest due under the Note.

FOURTH. to amortization of the principal sf 1ic Note:

FIFTH. 1o late charges doe under the Noie.

3. Fire, Flood and Cther Hazard Insurancs drimower <hall mnsure 2i] improvements on the Propenty. wheiher now

in existence or subsequently crecied. against any haza ds. casnahies, and comtingencics. including fire, for which fender
requires insurance. This insurance shall be maintained in ib=amounts and for the periods that Lender requires. Bormower
shall also insurc all improvements on the Property. whether now in sxisience or subsequemiy erccted. agzinst loss by floeds
10 the extent required by the Secretary.  All insurance shali be carried with companies apprned by Lender. Fhe inserance
policies and any rencwals shall be held by Lender and shall inclode loss payable clauses i favor of. and ir 2 formn
accepiatle 1o, Lender.

I the event of loss. Borrower <hall give Lender imincdiate rivice by mail. Lender meay make proof of loss if aof
rzade promptly by Bormower. Each insurance comipany concerned 4 hreeby authorized and direcied 1o make payment for
such 1oss directly 1o Lender, instead of 1o Borrower and 10 Lender joinidy. All or any pan o7 the mnsurance proceeds may be
applied by Lender. at its option. cither (2) to the reduction of the iteblednes: under the Noie and this Scournity instrument.
first 10 any delinquent amounts applicd in the order in Paragraph 3. sid ther"o prepayinent of principal, or (b! 1o the
restoration or repair of the damaged property. Any application of the proceedd 10 e principal shall not exiend or posipone
the due date of the monthly pavmenis whick are referred to in Paragraph 2. oichare the amount of such payrrenis. Any
excess insurance proceeds over an amount requined to pay all ountanding indebicriioss under the Note and this Securnity
Instrument shall be paid to the engity legally entitled thereto.

In the eveat of forsclosure of this Security Instrement or other tansfer of title Zo thic Property that extinguishies the

indebiedness, ali right, title and interest of Borrower in and to inserance policies in forcedsizilgass 10 the purchaser.

5. Oeccupancy. Preservation. Maintenance and Proteciion of the Property: Borrower's Loan Application:
Leaseholds. Bormower shall occupy. establish. and vse 1he Propernty 28 Borrowers principa) nesidence within sixiy days
after the cxecution of this Securmy Instrument and shall continue 1o oxcupy the Propeny as Borroacrs principel residence
for at least one year after the date of occupancy. unless the Secretary deienmines this requirement will -ause yodue hindship
fer Borrower. or uniess exienuating circumiszances exist which are bevond Bomowers controndrianwer shall notify
Lenders of any extenuating circumstances. Bormrower shall net commit waste or destrey, demage o7 scanaatially change
the Propeny or allow the Property 10 deteriorate, feasonabie wear and 1car excepied. Lender may inspoctibs Propeny if the
Property is vacant er abandoned or the loan is in defauli. Lender may take reasonable action to protect (nd presenve such
vacani or abandoned Property. Bomrower shall alse be in default if Borrower. during the lean application process, gave
materially false or inaccusate informatien or statcments o lender (or fniled to previde Lender with-any material
information} in connection with the loan evidenced by the Note. including. but not limiicd to. representations conceming
Barmowers occu s of the Propenty as a principal residence. If this Security Instrument is on a lzaschold. Bemmower shall
comply with the provisions of 1he Icase. 1f Borrower acquires fec title 1o the Propeniy. the ieasehold and fec title shall not
be merged unrless Lender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender™s Rights in the Property. Bommower shall pay z2ll governmental
or municipal charges, fines and impositions that are not included in Paregraph 2. Borrower shail pay ihese oblizations on
time directly o the entity which is owed the payment. If failure 16 pay would adversely affect Lender’s interest in the
Property. upon Lender's request Borrower shall promptly fumich 1o Lender receipts evidencing these payments.

If Bommower fails 10 make these pavments or ine payments required by Paragraph 2. or fails 10 perform any other
covenants and agreements contained in this Security Instrument. or 1here is a legal proceeding that may significantly affect
Lenders rights in the Properly (such as a proceeding in bankrupicy. for condemnation or 10 enforce faws or regulations).
then Lender may do and pay whaiever is necessary 10 prolect the value of the Properiy and Lenders rights in the Propesiy.
including payment of 1axes. hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paregraph shall become an additional debt of Borrower and be sccured
by this Security Instrument. These amounts shall bear interest from the date of disburseracnt. a1 the Noic rate, and a1 the
option of Lender. shall be immediaiely due and payable.

7. Condemnation. The proceeds of any awasd or claim for damages. direct or consequential. in conncction with any
condenmation or other taking of any part of the Property. or for conveyunce 1o place of condemnation. arc hereby assigned
and shall be paid 10 Lender 10 the exient of the full amount of the indebledness that remnains unpaid under the Note and this
Security Instrument. Lender shall appiy such proceeds to the reduction of the indebledness under the Note and ihis Security
Instrumeni. first 1o any delinguent amounts applied in the order provided in Pzragraph 3. and then to prepayment of
principal. Any application of the proceeds 1o the principal shall not cuend or postpore the duc date of the monthly
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