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THIS INSTRUMENT PREPARED BY AND
PLEASE KETURN TO:

KIMBERLY K. ENDERS, ESQ. 35764
100 WEST MONROE STREET #1100 )
CHICAGO, ILLINOIS 60603

DEPT-CG1 RECORDING

I EMENT

This inecrument is an Assumption Agreement ("Assumption
Agreement") by and among LaSalle National Bank, a national banking
association ("Lender"), LaSalle National Bank, as successor trustee
to Exchange National Bank of Chicago, as Trustee ("Trustee") and
not individually, under Trua¢ Agreement dated November 1, 1976 and
known as Trust No. 31844; and amsrican National Bank and Trust
Company of Chicago, as Trustee and ‘act individually, under Trust
Agreement dated May 31, 1990 and known 28 Trust No. 110135-05
("Assuming Party").

RECITALS:

A. On June 17, 1977, Trustee executad and dulivered to
Lender a Mortgage Note in the amount of $1,400,000 {"Nccn"), The
Note was executed pursuant to a Construction Loan Agreemeni | "Loan
Agreement") to evidence a loan ("Loan") by Lender to Trustee for
the purpose of constructing an office building on the real estate
legally described on Exhibit A attached hereto ("Real Estate"),

B. To secure the Note, on June 17, 1977, Trustee executed
and delivered to Lender a Mortgage and Assignment of Rents covering

the Real Estate {"Mortgage") and an Assignment of Leases ("Assign-

ment of Leases"). The Mortgage was recorded on June 22, 1977 with
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the Recorder of Deeds of Cook County, Illinois as Document No. 23-

979-347. The Assignment of Leases was recorded on June 22, 1977 as

Document No. 23-979-348.

-

C. On August 4, 1977, Trustee and Lender executed an
amendment to Mortgage ("Amendment"), which was recorded on August
5, 1977 with the Recorder of Deeds of Cook County, Illinois as
Document No. 24-046-582.

. Trustee desires to transfer all of its interest in the
Real Estate to Assuming Party. Trustee has requested that Lender
modify the vexps of the Loan and consent to the contemplated
transfer. Lender is8 agreeable to this request subject to the
covenants, conditions 2nd restrictions contained herein.

NOW, THEREFORE, in c¢onsideration of good and valuable con-
sideration the receipt of whkich is hereby acknowledged the parties
agree ag follows:

1. Lender hereby consents “%t¢ a conveyance of all of
Trustee’s interest in the Real Estrie to Assuming Party on
condition that Trustee and Assuming Party «xecute and deliver to
Lender this Assumption Agreement and perfo:m  the covenants,
conditions and restrictions contained herein. Arauming Party
hereby agrees to pay to Lender the outstanding indebtezraas of the
Loan evidenced by the Note and to perform all of the unacxziakings
in the Note, Mortgage, Loan Agreement, Amendment and all other
documents which evidence and secure the Loan (all of the foregoing
instruments collectively called the "Loan Documents"). Assuming

Party agrees to execute such documents as Lender deems necessary to

gsecure Lender's lien on its collateral.
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2. It is a condition precedent to this Assumption Agreement
that the following documents are executed and delivered to Lender:
{a) a Collateral Assignment of Beneficial Interest 1?
Land Trust executed by Assuming Party's beneficiary and related
recorded transfer tax declaraticns and UCC Financing Statements;
(b) a Security Agreement executed by Assuming Party and
ite beneficiary covering the personal property on the Real Estate
and ULC Financing Statements in connection therewith;
tc) an Environmental Indemnity Agreement executed by
Albert Rubin 2nd VRC Credit Services, Inc. covering the Real

Estate;
(d) UCC code-searches of Trustee, Assuming Party and ite

beneficiary performed witain five (5) days of the conveyance and
immediately after the conveyance showing no liens other than liens
securing the Loan; and

(e) a Title Insurance Policy, including a variable rate
endorsement and an ALTA Compreheneive Ziidor=ement No. 1, reflecting
that Assuming Party holds fee simple title ¢o the Real Estate and
insuring the Mortgage, as amended by the Assumpiion Agreement and
Amendment, as a first lien against the Real Estate avd which shall
be subject only to such exceptions as are specifically ecceptable
to Lender pursuant to the Mortgage.

3. The Mortgage is hereby amended to delete from page 31,
paragraph 34, line 3, the words "without the prior written consent
of the Mortgagee, which shall not be unreasonably withheld," and no
further assignments, conveyances or encumbrancee of the Real Estate

or the beneficial interest of Assuming Party, either voluntary or

involuntary, shall be permitted, except for the lien of a Junior
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Mortgage and related security documents securing a loan from
American National Bank and Trust Company of Chicago in the amount
of $750,000. Any default under any document evidencing or aecurinq
said loan shall be a default of the Loan Documents as herebl;
amended.

4., Assuming Party and VRC Credit Services, Inc. will
promptly supply Lender with such information concerning their
busincse affairs concerning the Real Estate and the Loan as Lender
may reasonzhly request from time to time hereafter. Assuming Party
and VRC Credit - Services, Inc. will supply Lender their financial
statements a8 Lender may request from time to time, but at least
semi-annually and quartsrly statements of income and expenses from
operation of the Real Estate and the improvements thereon. Assuming
Party and VRC Credit Servicee, Inc. will promptly notify Lender of
any condition or event which crastitutes a breach or event of
default of any term, condition, warrzniy, representation or provi-
sion of this Assumption Agreement and the Lran Documents and of any
material adverse change in their financial conditions. Assuming
party and VRC Credit Services, Inc, will maigiein a system of
accounting in accordance with Generally Accepted Accuunting Prin-
ciples and will permit Lender or any of ite agents or rsrresenta-
tives to have access to and to examine all of thelr boexs and
records regarding the Real Estate at any time or times hereafter
during business hours on five days written notice. Assuming Party
and VRC Credit Services, Inc. will permit Lender to copy and make
abstracts from any and all of said books and records.

5. This Assumption Agreement shall constitute an amendment

of the Loan Documents, and wherever in said instruments or in any
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other instrument evidencing or securing the i{ndehtedness evidenced

by the Note reference is made to the Loan Documents aforesaid, such
reference shall be deemed a reference to such Loan Documents as
hereby modified and amended. All other provisions of the Loan
Documents remain unchanged. Nothing herein contained shall in any
manner affect the lien or priority of the Mortgage, the Assignment
of Leases, the Amendment or the covenants, conditions and agree-
ments ‘tharein contained or contained in the Loan Documents,

6. an the event of any conflict between any of the provi-
siona of the Lcan Documents and this instrument, the provisions of
this instrument-shall control.

7. Trustee aid 2ssuming Party hereby renew, remaks and
affirm the representation: and warranties contained in the Loan
Documents as of the execution hereof.

8. Trustee and Assuming-Party hereby agree to pay all of
Lender's expenses arising out of  and in connection with this
Assumption Agreement including, but not'iimited to, title insurance
premiums, UCC searches, escrow fees, recordina and filing fees and
attorneys’ fees performed in the preparation of nscessary documen-
tation.

9. This instrument is executed by LaSalle Naticiazi Bank and
American National Bank and Truet Company of Chicago, as Truztees as
aforesaid, and not individually or personally, in the exercise of
the power and authority conferred upon and vested in them as such
Trustees, and it is expressly understood and agreed that nothing
herein contained shall be construed as creating any liability on

LaSalle National Bank or American National Bank and Trust Company

of Chicago, personally to pay any indebtedness arising or accruing
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under or pursuant to this Assumption Agreement, or to perform any
covenant, undertaking, representation or agreement, elther express
or implied, contained in this Assumption Agreement, all such perf
gonal liability of LaSalle National Bank and American National Bank
and Trust Company of Chicago, if any, being expressly waived by

each and every person now or hereafter claiming any right under

this Assumption Agreement.

[l WITNESS WHEREOF, the parties hereto have executed this

Assumpticn Agreement on July A , 1990.
7

LaSalle National Bank, a national
banking association

) »
BY: /\_(Ai\ PITRAYRY AN L *-(",.{f/(x\:' ..
ITS ( L Yyze

LuSalle National Bank, as successor
trustae to Exchange Natlonal Bank of
Chiceygc, as Trustee under Trust
Agreemen. dated 11/1/76 and known as
Trust Ry, 31844

BY:
ITS

ATTEST: [
IT$ T

American National Bank aind Trust
Company of Chicago, as Trustee under
Trust Agreement dated 5/31/90 and
known as Trust No, 110135-05

BY:
ITs

ATTEST:

178 HoS7300rs
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EXHIBIT A

LEGAL DESCRIPTIQON:

Parcel 1: The North 264 feet of the South 528 feet of the East 165
feet of the Northeast fractional quarter of Section 9, Township 41
North, Range 13, East of the Third Principal Meridian (except the
East 55 feet thereof, of which the East 40 feet of said East 55
feet was condemned for Cicero Avenue on petition filed July 16,
1930, by ¥illage of Niles Center, in County Court of Cook County,
Illinois, ur Case 63866, wherein judgment was rendered November 5,
1930, and ci-which the West 15 feet of said East 55 feet was
conveyed by Warcanty Deed to the State of Illinois August 5, 1974,
for right of way for highway purposes), in Cook County, Illinols

Parcel 21 Lot 1 in North Evanaton Harrison Boulevard Subdivision
of the East 13.37 acret (except the South 528 fast of the East 165
feet thereof) of the Noitheast fractional gquarter of Section 9,
Township 41 North, Range 14, Xast of the Third Principal Meridian;
also: All of the vacated 16 tfoot Public Alley lying West of and
adjoining said Lot 1, in Cook founty, Illinois

Parcel 3: All of the vacated Public Alley lying West of and
adjoining the North 264 feet of the South 528 feet of the East 165
feet of the Northeast fractional quartes of Section 9, Township 41
North, Range 13, East of the Third Principal Meridian, in Cook

County, Illinois

COMMONLY KNOWN AS: 10024 Skokie Boulevard, Skokie [ IL 60077
P.I.N. 10-09-204-010; 10-09-204-011; 10~09-204-012; 1$~09-204-013;
10~-09-204-014; 10~09-204-015; 10-09-204-016; 10-09-204-017; 10-09-
204-018; 10-09-204-019 and 10-09-204-029
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STATE OF ILLINOIS )
88

)
COUNTY OF C 0 O K )

I?B:rtﬂ[V&i,f#Hﬁ*’f , a4 Notary Public in and for era State and County
aforesaid, do hereby certify that Trwup # Becrin (fres Uit Prosident of
LaSalle National Bank, personally known to me to be the same person whose name
is subscribed to the foregoing lnstrument, appeared before me this day in person
and acknowledged that he signed and delivered the sald instrument as his own free
and voluntary act and as the free and voluntary act of sald LasSalle National Bank

for the uses and purposes therein set forth.

Jue Y , 1990,

7 )
[ramar Nogpins
Not@fy Publi¢

GIVEN under ay

“OFFICIAL SEAL"
Rosemary Heypen
Notary Public. State of (lfinois

_Will Coenty, Winois
My Commisson Exprres Aug. 4, 1993

STATE OF ILI(NOIS }
i 58
COUNTY OF C O Q %
. , 4 Notary Public in and for the State and County
aforesaid, do hereby cer:ify that and .
President and Secretary, respectively, of LaSalle

National Bank, as Trustee as aforesaid, perscnally known to me to be the same
persons whose namee are subzcribed to the foregoing instrument, appeared before
me this day in person and acknivwledged that they signed and delivered the sald
instrument as their own free and »ciuntary act and as the free and voluntary act
of said LasSalle Natlonal Bank, as srustee as aforesaid, for the uses and purposes

therein set forth.

GIVEN under my hand and Notarial Srsl , 1990.

Notary Public

STATE GF ILLINOIS )

) ss
COUNTY OF C C 0K,
Lo oA 2
- » KONspayy Public in and for Hw apd- Coynty
Sagond ?n,f%rasnid. do hereby ce&ﬁrmt‘; " ‘Rw‘mffm and (ﬁ m m '
e 144Y  prpgident and A Secretary, respactively, of Amerlcan

National Bank and Trust Company of Chicago, as Trustee ap aforezz.id, personally

known to me to be the same persons whose names are subscribed to tiw foragoing )
instrument, appeared before me this day in person and acknowledgud vhat they o
signed and delivered the eald instrument as thelr own free and voluntsz; act and €.
ag the free and voluntary act of sald American National Bank and Trusv- Company ¢
of Chicago, as Truatee as aforesald, for the uses and purposes therein set forth. ag

GIVEN under my hand and Notarial Seal " . 1990, g

T S itnad

Notary Public




