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TH!S MORTGAGE ("Secais Insrument™) is given on JULY 8, 1991 . The monigacor s
JAMES ELLA PORTER, DIVNRCED AND NOT SIKCE REMARRIED

("Borrower”}). This Security Instrument is given THE) FIRST MORTGAGE CGRPORATION

whick is organized and existing under the laws of ILLINGIS . and u’ncc
address is 1983] GOVERNORS KIGHWAY, FLOSSMOCR, ILL:INGIS 60422 p

urader™). Bormower owes Lender the principal sum of

THIRTY NINE THOUSAND FIVE HUNDRED AND NO/IGO
Uollars (LS. $ 39,500.00 )

This debt is evidenced by Borrower's note dated the same date a5 this Securiiv Indrement (*Noxe™). which provides for
monthly payments. with the full debi. if not paid 2arlier, due and pavable on  ay5UST 3, 2021
This Security Instrument securss to Lender: (3) the repavment of the debt evidenced by dhe Isoic. with inicrest. 2nd all m*z-.l.
extensions and modifizations of the Note: (b) the payment of ali other sums, with intesest -sdvanced under paragragh 7 to
protect the security of this Security Instrument: and () the pesformance of Borrower's vovesanis and agrecments under this
Security Instrument anid the Note. For this purpose. Bomrower does hereby morgage. grant 2ad coaver 1o Lender the loflowing
descsibed property located in COOK Counsy. Hlinois:
2arcel J: Unit 4-102 ccgether with an undivided 2.013 percentage interess in The
common elements in Fountain Crest Condominium as delineated and defined in taw Deciaration
~ecorded 33 Document Number 22685313, in the Northeast % of Section 10, Towaship 36 Nerih,
Range 14, East of the Third Principal Meridian, in Cook County, i1llinois.
Parcel 2: Easements appurtenant to and for the benefit of Parcel ! for ingress and
egress as set forth and defined in Document Number 22544879, in Cock County, 1ilinois.

Tax 1.D. #29-10~209-027-1002

which has the address of 14647 S. Greenwood Road, Unit Ai(2, Dolton

Minois 40419 {Zip Code] ("Property Address”)

HLLUINGIS-Single Faniy-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT P ort Form 2014 9190

Q-GRIHJ 9101} VMP UOATGASE FORIS - (311,293 8300 - 2008217291 ﬁ
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payments may no longer be required. at the optior of Lender. if monigage insurance coverage (in the amount 2nd fos the penud
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mofigage insurznce in efiect, o7 1o provide 2 Joss reserve, untif the requireinent for monigage
insurance ends in accordance with any written agrecinen! between Borrower and Leader or applicable law.

9. Inspection. lender or its agent may make seasonable entvics upon amd mspections of the Property. Lender shali pive
Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or clatm for damages. direct or consequential. in connection with any
condemnatjon or other taking of any pant of the Propenty. or for convevance in licu of condemmnation. are hereby assigned and
shall be paid to Leader.

In the event of a iotal taking of the Property. the proceeds shzll be applied o the sums secured by this Secunty Instrument.
whether or not then die. with any excess paid io Borrower. in the event of 2 partial 12king of the Propery in which the {air
markes value of the Propeny immediately before the taking is cqual 1o or greater than the amount of the sums secured by this
Security [parurent immediately before the taking. uniess Borrower and Lender otherwise agree in wnting. the sums secuned by
this Security Instrument shall be reduced by the amount of the procecds muhtiplied by the follewiag fraction: ia) the tofal
amount of the surs secured immediately before the aking. divided by (b) the fair market valuz of the Propeniy imenediately
before the taking./any balance shall be paid 1o Borrower. in the event of 2 partial w2Xing of the Properiy in which the fair
market value of the Propenty immediately before the taking is Jess than the amount of the suny secured mmumadiaicly befose the
taking. ualess Borrower uid Lender otherwise agree in wniling or uniess anplicable Taw oiberwise panides, the proceads shali
be appliad to the sums secv:2G by this Secunity Insrument whether or not the sums ase then duc.

if the Piopenty is abandored Yiv Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers o make 2n
award or settle 2 claim for dan.aees. Borrower fails to respond fo Lender within 30 davs anter the date the potice is given.
Leader is authorized to collect and apph-the procesds. at its optien. ciifier 1o resforation or repair of the Prepzay or ts the sums
secured by this Security [nstrument. whadbl:r of not then due.

Unisss Lender and Borrower otherwiss agree in writing. any application of procesds o principal shall net exiend of
posipone the due daie of the monthly paymeirs referred to in paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Legder Not 3 Waiver. Extension of the ime {or paymzm or modificanion
of amoriization of the sums secured by this Secunty Iesi-ament granted by Lender 1o any sucoessor in interest of Bormmower shatl
not operate to release the liability of the original Borrover or Borrower’s successors in inferedt. Lender shall not be requined to
commence proceedings against any successor in inierest or refuse ie extend time for payvmeent or clherwlse modify amortization
of (e sums secured by this Securiiy Instrument by reason <t inv demand made by the criginzl Borrower or Bommower's
SUCCessors in interast. Any forbearance by Lender in exercising zav sight or remedy shall mot be a waiver of of preciude the
exercise of any night or remedy.

12. Successors and Assigns Bound: Joint and Scveral Liabikity; Co-signens. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and sssigns of Lendzs 2nd Borrower. subject te the provisions ¢f
paragrapn 17. Borrower’s coverants and agreements shall be joiat and sevemal. Aoy Borower who aor-sigas shis Secunity
Instrument but docs not execute the Note: €a) I8 oo-signing this Securiiy Indtoumerd enly 1o monigzge. gramt and convey that
Borrower’s inrerest in the Property under the terms of this Secusiny Instrument: (b is 74 zenonzlly obligated o pay ihe sums
sccured by this Sccurity Instrument: amd (¢) agrees that Lender 2ad any ether Borrower nixy agree io exiend. modify, forbear of
make any accosamodations with regard to the terms of this Security Instrument or the Note without thar Bormower™s consent

13. Loan Charges. If the loan secured by this Security Instsumeni i« subject to a law which w1 maximum loan charges.,
and that law is finally interpreted so that the interest of other loen charges colleeted or o be coslamiain conntction with li‘)"‘..:z
loan exceed the permitted imits. then: (2} any such loan charge shail be raduced by the amoeunt pavessindo reduce the charpe .3
to the permitied limit; and (b} any sums alseady collected from Borrower which excesded permitied linuts wiil be refunded 1077
Borrower. Lender may choose fo make this refund by reducing the principal owed under the Note or by wiaking a direct =3
payment to Borrower. If 2 refund reduces priacipal. the redaction will be treated as & padtial prepayment without amr‘i
prepavment charee under the Note.

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrument shall be ginen dv delivesing il or by maiiing
it by first class muil anless applicable Jaw requires use of another method. The notice shall be dicected 10 the Propeny Address
or any other address Borrower desiznates by notice 10 Lender. Any notice 1o Lender shall be miven by fira clags mail to
Lender's address stated herein or any other address 1.ender designaies by nolice 1o Bovower. Any notice providad for in this
Security Instrument shall be desmed 1o have been given 1o Botrower or Lender when given as provided 10 this paragraph.

15. Governing Law; Severability. This Security Instrumeat shall be governed by fodersl faw and the yw of the
jurisdiction in which the Propeny is located. In the event thai any provision or clause of this Security instrument or the Note
conflicts with applicatle law. such conflict shall not affect other provisions of this Securiny Instyument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secusity Indnumeni and the Note are daclared
1o be severable.

16. Borrower's Copy. Bormewer shall be given one conformed copy of the Noie and of this Security Instrumeni.
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5. Hazard or Property insurance. Borrower shali l.ccp id :mpm\cé)cn nowcx mror herealler erecizd on the
Pmpcn} insured against Joss by fire. hazards included within the temm "extended orverage™ and any other hazards. including
floods or flonding. for which Leader requires insurance. Thas insurance shall b2 maintained ia the 2mounts and for the periods
that Lender requires. The insurance carrier providing the iasurznce shall be chosen by Borrower subject 10 Lender™s 2pnroval
which shall not be vnreasonably withheld. If Borrower fails 10 maintain coverage destribeG zhove, Leader may. at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with parag:

All insurance policies and renewals shali be accepiable to Lender and shail inziude a standand morgape cleuse. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompiiy give to Lender 211 seceipts of
paid premiums and renewal notices. In the event of Joss. Borrower <hall give prompt notice to the insurance camer and Lender.
Lender m2y make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorton or repair of the
Propesty damaged, if the restoration or repaif is economically feasible and Lender’s secunity i not Jessened. If the restoration ¢r
repair is not economically feasible or Lender’s security wouid be lesszned. the insurance proceeds shall be appiied 1o the sums
sacured by this Security Instrument, whether or not then duc. with any excess paid 1o Borrower. il Borrower zbandoas the
Property. or does v answer within 30 days a notice from Lender that the insurance carmer hac offerad 10 settie a claim. then
Lender may collect the insurance proceeds. Lender mey use the proceeds 1o repair or rostore the Propeny or 1o pay sums
secured by this Security Instrument, whether or not thea due. The 30-dav perind will begin when the notice is given.

Unless Lender ana Guttower otherwise agree in wniting. any application of proceede 1o principal shall net axtend or
postpone the duc date of v monthly payments referred 10 in paragraphs 1 and 2 or change the amoun! of the paymenls, 17
under paragraph 21 the Propenty 15 acquired by Lender. Borrower’s right to any insurance policies and proceeds sesulting from
damage 1o the Propenty prior o Lic scquisition shali pass to Lender i the extent of the sums securad by this Secunity Iastrumeni
immediaiely pror to the acquisition.

6. Gzrupancy. Preservation, Maintipance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall cocupy. establish. and use the ropeniy as Berrower's principal residence within sixty days afier the execution of
this Security Iastrument and shafl continue 1o ~oepy the Propeny as Borrower’s principal residence for at l2aw one year afies
th date of occupancy. uniess Lender othenwise agrirsin wniting, which consent shall not be unreasonzbly withheld. or unlzss
extenuaing circumstances exist which are bevond Boriowsr’s control. Borrower shail not destrov. damage or impair the
Property. allow the Propenty to deterioraie. or commit wasi>.cn the Propzriy. Borrower shall be in default if any forfeiture
action or procecding. whether dvil or criminal. is begun that ia Lender’s good fzith judgment could result in forfeiture of the
Property or otherwise maicrially impair the lien created by this Becuniiy Instrument or Lender’s secuniy inicaest. Borrower may
cure such a default and reinstate, s provided in paragraph 18, by causing the action or procceding 1o be dismissed with 2 ruling
that, in Lender’s good faith detcrmination, precludes forfeliure of tie 8 srrower's inlerest in th: Propenty or other metenial
impairment of the lien created by this Security Instrument or Lender's‘seounity interest. Borrower shall aiso be in defauh o
Borrower. during the loan application process. gave materally false or inaccurzizinformation or stafements to Lender (or failed
1o provide Lender with any material information) in connection with the Joan ¢videased by the Nete. including. but not limited
0. representations conceming Borrower’s occupancy of the Propenty as a priacipal sisuience. 11 this Security Iastrumeni is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Propeny. the
leaschoid and the fee title shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails io perform the coven ams and agreements contained in
this Security Instrument. or there is a legal proceeding thal mzy sigaificantly affect Lender’s nglits 10 the Property (such as a
proceeding in banknupicy. probate. for condemnation or forfeiture or 10 enforce laws or reguistions. When Lender may do and
pay for whatever is necessany 1o protect the value of the Propesty and Lender™s rights in the Properiy. Lender’s actions may
inciude paying any sums secursd by a lien which has prionity over this Security Instrument. appéaiimg in COuR. paying
reasonable attosneys” fecs and entering on the Property o make repairs. Although Lender may take action wacer this pamagreph
7. Lender does not have {o do so.

Any amounts dishursed by Lender under this paragraph 7 shazll bocome additional debi of Borrower secunad by this
Sccurity Instrament. Unless Bormmower and Lender agree o other temms of payment. thess amounts shall bear mtesest from the
date of disbursement 2t the Notz rate and shall be pavabis. with interest, upon notiz2 from Leader io Borrower requesting
paymeal. |

8. \Ion,..,.e Insurance, If Lender required morigage inserance 25 a condition of making the lean scouned by this Security
Instrument, Bomrower shall pay the premiume required 1o maintain the morigage insurasos in effect. I, for any reason. the
morigage insurance coverage required by Lender lapses or ceases to be in effest. Borrower shall pav the premiums required 1o
obtain coverage substantially eguivalent to the mernigage inssrance previously in efiect. af 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an 2liemate mongage insurer approved by Lender. M
substantiaily equivalent montgage insurance coversge is not available. Borrower shall pav to Lender cach month a sum equal 10
onec-iwelith of 1he vearly mongage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased 1o
e in effect. Lender wili accept. use and refain these payments as a loss resene in hieu of mongage inwrance. Loss nesenve
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CONDOMINIUM RIDER

THIS CONDO!MINIUM RIDER 1 made this 8th  dxvef  JULY . 1991 .
and is incorporated in'o and shall be deemad 1o amend and suppiement the Morgege. Dead of Tras o Sequnty
Deed (the “Security Instrument’) of the ome date given by the underigned ithe “Bomowea™) io svure
Borrower's Noteto THE FIRST MORTGAGE CORPORATION

itic “Lender™y
of the same date and covering the Property describad in the Sccunity Insdrument 2nd locaied a1
14647 S/ Creenwood Road, ©Unir AlD2, Dolzon, Illincis 60419

v [Propers Addreaa]
The Propeny inciudssa unit in, togather with an undivided interet in the commwon clements of, 2 condounium

project kmown as:  ypNTAIN CREST CONDOMINIUM

iNanr of Condoarnum Prowec)
{ihc "Congominium Project”™). 17 15¢ ouners association of other eanity which acs for the Condonunium Projoc
(the "Oraners Association™ holds tic20 property for ihe bencfit o use of 1y members or sharcholders. the
Property also includes Borrower's 1afereat in the Owsers Asuwiation and the uses, procecds and henefits of
Borrower’s inferest.

CONDOMINIUM COVENANTS. (2 s'dition o ihe covenzms znd zgreenxents made 35 the Sownty
instrument. Borrower and Lender further covenant and agroe ac inllows:

A. Condominium Obligations. Borrower” <hall perform @il of Borrows's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: 113 Declamtion er 2ny
other document which creates the Condominium Projec4ite byv-laws: 611 code of regulations: and {ivh other
equivaient documents, Borrower shall promptly pav. whencicall dues and avesements impased pursuast io the
Constituent Documents.

B. Hazard Insurance. 3o long as the Owners Associatior niciniaias, aith a genesally acoepted insurance
carmier. a “master” or “hlanket” policy on the Condominium Projoct whith is satisfacton 1o Lender amd which
provides insurance coverage in the amounts. for the periods. znd agatistine hazanis Lender requires. mcluding
fire and hazards included within the lertn “exiended coverzge.” then:

iy Lcnder waives the provision in Unifonm Covenzal 2 for themonthiy payvmeni 1o Lender of
one-twelfth of the vearly premium insialinmemts for hazand insurance on ihe Propenv. and

(iiy Borrower's obligation under Uniform Covenant 5 1o mainizin hezasd ipsornce coverzge on the
Property is deemed satisfied to the exient that the required coverage 3 provided by the Owners Association
policy.

Borrower snali give Lender prompt notice of anv fapse in reguired hazard insemunce coverige:

In the event of a distribution of hazard insurance procecds in licu of restnration or repair fellewing 2 loss o
the Propeny., wheiher 1o the unit or to common elements. any proceeds payable o Botrower are huieby asagnsd
and shali be paid to Lender for application to the sums sceured by the Security Instrument. with 2ny exeess paid to
Borrower.

C. Public Liability Insurance. Borrowes shall take such actions as may be rzasonable to insure thai the
Owners Association maintains a public liability insurance policy accepiable i form. amouni. and exicat of
coverage to Lender. .

MULTISTATE CONDOMINIUM RIDER-Singie Famity-Fannie Mae FradSe Mac UNIFORM INSTRUMERT Form 3140 9/30

Pype o2
@B 8 o MP LDATGAGE FORMSS - 3132532100 ROL2T 7251




31367078

UNOFFICIAL COPY

06/6 OFtL uuoy Ip7 WAy

Deoug:
{r=s)

(=23)

Jrevep
(©9)

Ran0g: Y1806 ¥ 3 SH!WI‘/

(%) % W /Fr/

“19pTyY
WHIBIWOPUE) ST Ul PAUIEIN0) suoistacad pue suua 2 0} ST put $1d20:> 1an000g A\mgg DNINDIS A9

Jeatsfot Zunsanba Jomountog 01 39pUr]
way 0nes sodn ‘sl i ‘ojqesed 2q [Teys pUR AT JION I I8 WRUIINSIP S5 MEP Y1 WOLY N JeaQ
EYS Siunowre st “wawifed JO SULI) 1310 0) ST JIIT PUB Jamaueg SSIfaf) uALANSY] QLIS A iq

PAINIIS JINCLOF JO 1GIP [CUORIPPE AN00G {[eys J ydesSered sup Jopun Jopua) Ag pasngap sunowe AUy “ways
fed fem I2PUT U “INP UM SIEIUSSISST (AT SINP WRINLOPUEO ABd 100 SI0P Joma1Iog 31 S[ipeury °J

“1pu] 0} J|qridoosEun UONELOSSY SIMM(, M) 7| POUIUTEW

a3e19000 20ueansur ANiqe Jignd Sy Stuopu JO 1533 Y] JARU PlOOm YdIym uohxw Sue (40
20 DU BDOSSY

slumQ Y Jo wauadernw-jias jo uopdwnsse pue R euoissajud jo uonEULN (1)
12puaY J0 UG

ssaudya 3q1 305 S1.a0iSIAOKT 21 JI SIHWND0Q JUSAINSUDY) AP JO aoisiacsd Aue 01 ywdwpuawe Awe (1)

‘UTPHIOD JUSUNUD 10 UOLLUWSNU0D Aq SunE)

£ Jo S50 o1 U1 Jo (:;msea 9010 J0 21} AQ UOIDTNSIP [RHUTISQNS 1O I5TI Y U1 Mg AQ puinba uoEPLIILD)
20 WANTOPUERE 10 1daoxD ‘yalold WAISIWOPUOD) 241 JO UOREUMUA 10 JuMuUopueqe i (1)
101 1u25u02 10 Anxdarg s ap1atpqns Jo uoiued JSYRS JUISU0D UM

Joud S J3pUT UMM puR IOPUT 01 0Ncu 13)e 10N ‘10U [[PUS JamOL0g  “IUISUG) J0MJ SIIPERT F

"p WEBA0D) uLOJiuy) Ul papiacad

so JHRDISY] KIUN20G U q PUNdIS swns Ay 0) 13puyT 4q patidde 5q yEys spaeooid yong “1apuy 01 pred
2 Jeus pue pouSisse Aqaidy I8 "RONBUWAPE0 JO M| Uf IREEAUED AUR J0J JO ‘SN UDIILOD P JO 10 3UN

A} JO INWYM &uadmd aup Jo wred £ue 10 ffe §o Surxes 220 Jo LONEMBAPUCY AUT GIIM TORSANL0D BY Jam.nneg
0 2jqefed ‘Enuanbasuos 16 130urp ‘sSewep 10§ WiTl> 10 preme AT J0-spaadosd dy], ‘uonEuUNNOY) °(q

s

A




