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131:6£56335 729

This Morigane ("Secwity Instrument”} is given on <uly 32, 1991 . The Morigagor is
BEATHEA A CT3ULAR, A SPINSTER

whose addressis 2830 SOUTH 60TH COURT,TICERSG,IL 60650

(Borrower’}. This Secumy Instrument is given 1o

. MIDWEST FUNDINZ CORPORAIICN

which is organized and exsdng underthelawsof 1L1L:N01S . and whose address is
1020 31st Street, SGtite L01, Downers Grove, IL %0515

(tender’). Borrower owes Leadar the principal sumof £ishty Four Thousand and noe/s3103

Dollars (US.$ 84 ,200.00 }. This debt is evidenced by Borrower's nole daled the same dale as thes
Security Instrument ("Note"), which rior. des for monthly paymenis, with the full debx, d not paid eadier. due and
payable on ausust 1, 2027 . This Security instrument secures 10 Lender: (2) the repaymen ol the delx
evidenced by the Note, with interest, and all newais, extensions and modiiications; {b) the paymant ol all ciher sums,
with interest, advanced under Paragraph & to rrotect the security of this Security Instrument; and {(c) ithe performance
Borrower’s covenants and agreements unde’ this Security Instrument and the Nole. For this purpose, Bofrower does
herehy morigage, grant and convey to Lender t'we 'ofowing described property locatad in

coorx County. lincis:

LOT § AND THE NORTH 1,2 OF LOY 2 11U M20¥ F_S. VORCHESTER’S RESUBDIVISION OF
LtOTS 20 TO 2% %W BLGCY &, IN D. K. FRIDEPICKSEN'S SUBDiIVISION CF BLOCKS
1,2.,3.5,.6,7 ANMD 8 I¥ CLYDE THIRD DIVIZICL A SUBDIVISION OF THE EAST 1/2 OF THE
EAST 172 OF THE SOUTH YEST 174 OF SECTION 29, TOUNSHIP 39 WORTE, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIN, COCK COUNTY 111iw03s5.

YR A

b

SEPT-i21 it $i7.29
266et 4 U7/2379% 14:85:06
L3178 & *—-P I —_FE7OP2

00K COUMTY RECORDER ?

91367092

TAX I.D.#16-29-322-048

which has the address Gi 2830 SOUTE &0T#H COURT CICER®
i {Streat] {Cay}
fiinois 66550 (Propeity Address”);
{Zp Coda]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, ofl and gas rights and profiis, waier rights and stock and all fodures now or
‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol
the foregoing is referred 10 in this Security Instrument as the "Propety.”

BCORROWER COVENANTS that Bomrower is lawhilly seized of the estate hareby comveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excepit ior encumbrances of record.
Borrower warrants and wil defend generally the title 1o the Property against all daims and dernands, subject to any
encumbrances of record.
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date of the monthiy payments, which are referred to in Paragraph 2, or change the amount of such paymenis. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity fegally entitled thereto.

B. Fees. Lender may collect fees and charges authorized by the Secratary.

9. Grounds for Acceleration of Debt.

{a) Defaul:. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of ail sums secured by this Security Instrument -

() Bomrower defaults by failling to pay in full any monihly payment required by this Security Insirument prior
to or on the due date of the next monthly payment, o7

(B) Borrower defaults by faifiing. for 2 period of thirty days. lo periorm any other obligations coniained in this
Secuity Instrument.

{b} Sale Without Credit Approval. Lender shall. if permitied by apglicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument #:

{i) ANl or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is soid or
othesrwise transferred (other than by devise or descent) by the Borrower, and

(@) The Property is not occupied by the purchaser or graniee as his or her principal residence. or the
purchaser or grantee does so occupy thz Property but his or her c/edit has not been approved in
accordance with the requiremnents of the Secretary.

(c) No Waiver. if circumstances occur that would permit Lender o require immediaie payment in full. but Lendar

does not recsire such payments, Lernder does not waive its fights with respect 10 subsequent events.

{d) Regufulions of HUD Secretary. in many circumsiances regulations issued by ihe Secretary will kimil Lender’s

rights, in the cse of payment defaults, lo require immediale payment in full and foreclose i nol paki. This Security

Instrument doer 1.0t authorize acceleration or Ioreciosure if not permitted by regulations of the Secraiary.

{e YMorigage N-. }asured. Bomower agrees that shoudd this Security Instrument and the note secured thereby noi

be eligible for insurar.ce under the Naticral Housing Actwithin 50 0&YS from the dale herecl.

Lender may, at its of o1 and notwithstanding anything in Paragraph 9. require inmedizie payment in fufl of all

sums secured by this Selurty instrument. A written slalement of any authorized agent of the Secretary dated

subsequentlo 60 DAYS izom the date hereol. declining 1o insure this Security Inslrument and the
note secured thereby, shall ~z deemed condusive proof of such ingligibiity. Noiwithstanding the foregoing. this
option may not be exarcised by Lender when the unavailabiity of insurance is solely due lo Lender's faiure o remit

a mortgage insurance premiun tc e Secretary.

10. Reinstatement. Borrower has a rioht 1o be reinstated ¥ Lendes has requirad immediale payment in full because
of Borrower's fadlure to pay an amoun; du 2 ur.der the Note or this Security Instrument. This nigh! appiies even aiter
foreciosure proceedings are instituted. To reinstale the Security Instrument, Borrower shall tender in a2 lump sum all
amnounts required to bring Borrower's accou i ¢ urrent induding. 1o the exdent they are cbiigations of Bomower under
this Security Instrument, foreclosure costs anc rzasonable and customary alilomeys’ iees and expenses pioperiy
associated with the foreclosure proceeding. Upor isinstatement by Borrower, this Securily Insirumeni and the
obligations that it secures shall remain in effect as 4 Lender had not required immediate paymeni in hill. However,
Lender is not required 1o permit reinstatement i: (i) Len”e has accepled seinstatement afier the commencement of
forecloswe proceadings within two years immedialdly | sreceding the commencement of a cusrent foreclosure
proceeding, (§) reinstatement will predude foredosure G raisrent grounds in the future. of (@) reinstalement wil
adversely affect the prioriy of the lien created by this Securiy, Jastrumeant.

11. Borrower Not Released; Forbearance by Lender Nt - Waiver. Exiension of the time of payment or
modification of amorization of the sums secured by this Secunty inrument granted by Lender 10 any Suocessor in
interest of Borrower shall not operate to release the RaiHity of the OFf ginal Borrower or Borower's SUCCesSor in interest.
Lender shall not be required to commence proceedings against any £omTessor in inlerest of refuse (o exiend rme lor
payment or gtherwise modify amoriization of the surns secured by Gus Sercrity Instrument by reason of any demand
m>de by the original Borrower or Borrower’s successors in inlerest. Any [orbe arance by Lender in exascising any nighl
or semedy shall rot be a waiver of or preciude the exercise of any nght or cemody.

12. Successors and Assigns Bound; Joint and Several Liability; Co-57gnars. Tha covenanis 2nd agieemenis of
this Security instrument shall bing and benefit the successeors and assigns of Lo’ s and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenanis and agreements shall be join: a1 several. Any Boaower who
co-signs this Security Instrument but does ot execute the Note: {2) is co-signing th s Sacurdty Instrument only to
mortgage, grant and convey that Borower’s interest ir: the Propesty under the lerms of *his Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and {c) agyreesthal Lender and any other
Scrrower may agree 10 extend, modify, forbear or make any accommodations with regard (o I e lerms of this Security
instrument or the Note without that Borrower's consent

13. Notices. Any notice to Borrower provided lor in this Securily Instrument shall be giver by, Jdivering 8 orby
mafling it by first class mail unless applicable law requiras use of another method. The notice sha’”’ ¢ directed 10 the
Property Address or any other agdress Borrower designates by notice ic Lenders. Any notice 10 Le.xder shall be given by
first class mail to Lender's address stated herein or ary address Lender designates by notice 1o Bormiar.r. Aty notice
provided for in this Security Instrument shall be deemed o have been given 10 Borrower or Lender when ghiven as
provided in: this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law ot the
jurisdiction in which the Property is locatad. In the evenl ihat any provision of clause of thic Security insirument of the
Note confiicts with applicable law, such confiict shall not alect other provisions of this Security insirumen? or the Nole
which can ba given efiect without the conflicting provisicn. To this end the provisions of this Security Instramen! and the
Mote are declared to be severable.

15. Borrower’s Copy. Bommowar shall be given one conformed copy of this Security Insirument

16. Assignment of Rents. Borrower unconditionslly assigns and transfers o Lender afl the renis and revenues of
the Property. Borrower authorizes Lender or Lender’s agenis lo collect the rents and revenues and hereby directs eaci
tenant of the Property to pay the rents to Lender or Lender’s agems. However, piior 1o Lender's notice 1o Borrower ol
Borrower's breach of any covenant or agreement in the Secuity Instrumenl. Borrower shall callect and receive 28 rents
and revenues of the Property as trustee for the benefit of Lender and Bomower. This assigniment of renis constiliies an
absolute assignment and not an assignment for additional secusity only.

If Lender gives notice of breach to Borrower: (a) all rents recetved by Bommower shall be heid by Boirower as lrusise
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be enttled 1o
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay afl rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and Wil n2t perfcrm any act that would
prevent Lender from exercisiry its rights under this Paragraph i6.

Lender shall not be requirad to enter upon, take contro! of or maintain the Property before or aiter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other nght or remedy of Lender. This
asdgmer&dmn&dﬂeﬁopaﬁﬂaﬂtmrﬂﬂevmmmedebtsmedbymemtm ts paid in full.
FHAILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 12t ndayof July, 1993 and is incorporaled into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Sacurity Instrument”) of

the same date given by the undessigned (Batrower’) to secure Borrgwer's Note (Note’) 1o
HIDWEST FUNDING CGRPOCRATION, AN ILLINOIiS CORPORATION
(the “Lender”) of the same date and covering the properly descsibed in the Security Instrument and located at-

2B30 SOUTH &60TH COURT, TCICERO,IL 60650
(Property Address)

THE HOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY F'ALHMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT »AY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiza 0 the covenantis and agreements made in the Security Instrument,
Borrowear and Lender further covenant aid ayree as follows:

INTEREST RATE AND MONTHLY PAYMEX. T CHANGES

{A) Cbhange Date

The interest rate may changeonthefirstdayot oczober, 1992 . and that day of each succeeding
year. "Change Date” means each date on which ihe in’erest raie could change.

{(B) The Index

Beginning with the first Change Date, the interest rate will Or'0vsed on an Indax. Tndex” means the weeldy average
yield on United States Tieasury Securities adjusted 10 a constani a~.uwity of one year, as made avaiable by the Federal
Reserve Board. “Current Index™ means the most recent index figurc a vafable 30 days before the Change Date. i the
Index {as defined above) is no longer available, Lender will use as o<ew Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Uroan Develapment or his or her designee.
tender will give Bofrower notice of the new Index.

{C} Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by addingacwepinol 1 wo
porcemagepomts( 2.0000 %):ctheamemlndexam:l-ound‘mgﬂesumlomeneam
of one percenlage point (0.125%). Subjec: to the imits stated in Paragraph (D) of this Ride-, &3s rounded amount will be
the new interest rate untdl the next Change Data.
{D) Limits on Interest Rate Changes

The interest rate will never increase of decrease by more than one percentage pont {i.0%) £ anvy single Change
Date. The interest rale will never be movre than five perceniage points {5.0%) higher or lower than 'he *~gial inlerest rate.

{E) Caiculation of Payment Change

If the inlerest rate changes on a Change Bate, Lender wil calculate the amount of monthly payment of principal
2nd intesest which would be necessary to repay the Lnpais principal balance in Uil a1 the maturity date ai ihe new
interest rate through substantially equal payments. In making such caiculation, Lender will use the unpaid
balance which would be owed on the Change Date i there had been no defaull in payment on the Note. reduced by the
amount of any prepayments to principal. The result of this caiculation will be the amount of the new monthly payment of
principal and interest.

{F) Notice of Changes

Lender will give notice to Bormower of any change in the interest rate and monthly payment amount. The notice
mustbegivmalleastzsdaysbeforelbenewmomﬁy t amount is due, and st set forth (1) the date of the
notice, (B) the Change Date, (i) the oid interast rate, (W) the new inlerest rate, ‘v)lhenewnmﬂy amount.
{vi) the Current ind=x with the date &t was published, {vi} the method of calcuiating the ngemmomhiy
amount, and (viii) any other information which may be required by iaw from time io time.

ISC/FARMRID /{0831 /(291
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