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“FHA MORTGAGE

)

131:639378% 703

This Mortgage ("Security Instrument’} is given on July 17, 199% . The Morigagoris

E LUIS CORONA, A BACHELOR

whose addressis 9/ WEST S5TH STREET, CHICAGD HEILNTS IL 50411
. This Secivity Instrument is given to

AMERICAN STATES YORTGAGE, INC.

which is organzed and extamjunderthelawsof 1Lt 1%01 s . and whose address is

915 ¥. 175TH STRECT, HOMNEWOOOD, TL 502390

(Lender?). Borrower owes Lend7s "he principal sumnof Sixty four Thowsand Two Hundred

Fifty and not100 .

Dolfiars (US.$ 6% ,250.00 }. This debt is evidenced by Borrower's note dailad the same dale as this

Security Instrument ("Note"), which p ov drs for thonthly paymients, with the full debi, # not paid eardier. due and

payable on August 1, 2621 This Security Instrument secures io Lender: {2) the repaymen: of the debi

evidenced by the Note, with interest, and aP (enewels, exiensions and moddicztions; (b) the payment of all other sums.,

with interest, advanced under Paragraph 6 o protect the secusity of this Security Instrument: and (c) the performance of

Bomower's covenants and agreememts undes it Security Instrument and the Note. For this purpose, Borrower does

ha'ebymortgage grant and convey to Lender b #xllowing desciibed property located in ]

County, linois: -

LOT 24 IN THE SUBDIVISION OF BLOCK & I¥ ORCHARD RIDGE ADODITIQN T8 CHICAGO
HEICGHTS, BEING A SUBDIVISION OF THE NOTH 1/2 OF THE NORTHWEST 174 OF THE
SQUTHWEST 174 OF SECTION 20, TOUNSHIP 5 WORTH, RANGE 34, EAST OF ThE THIRD
PRINCIPAL HERIDIAN, IXK COOX COUNTT, I1L1LINOIS.

91"53‘--"3
TAX I.D. # 32-20-305-022
which has the address of 297 WEST 1STH®H STREET CHICAGO HE G4TS
{Street] ICay})
IHfinois 50413 (Propesty Address™);
{Se Codel

TOGETHER WITH all the immprovements now or herealter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas righis and profits, water fights and stock and all fodures now or
hereafter z pan of the property. All replacements and additions sha® alsa be covered by this Security Instrument. All of
the foregoing is referreq to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiudly seized of the estate hereby conveyed and has the rfight to
mortgage, grant and convey the Property and that the Property is enencumberad, except for encumbrances of record. -
Borrower wartants and will defend generally the titfe to the Property against all dlaims and demands, subject 1o any .

encumbyances of record.
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over an amount reguired to pay all outstanding indebledness under the Nole and this Security
Irsuunentshaﬂbepaadtotheemnvleganyenm theretc.

8. Fees. Lender may collect fees and charges azihorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Detault. Lender may, excepi as limited by reguialions issued by the Secretary in the case of payment defaults,

require immediate payment in fulll of all sums secured by this Security Instrument i:

{H Bowower defaults by fating to pay in full any monthly payment required by this Security Instrment prioe
to or on the due date of the next monthiy payment, of

(%) Borrower defaults by failling, for a period of thiny days. 1o perform ary other obligations contained in this
Securily Instrumentl.

{b) Sale Without Credit Approval. Lender shall, if permitied by appiicabie law and with the pricr approval of the

Secretary. require immediate payment in full 5f all the sums secured by this Security Instrument ¥
(@ ARl or pant of the Property, or a beneficial interest in a trust owning all or pan of the Property, is soid of
otherwise transferred {other than by devise or descent) by the Bommower, and
(&) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Propesty but his or her credi has no? been aporoved in
accordance with the requirements of the Secrelary.

(c) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in £, b Lender

does nol require such payments, Lender does not waive its rights with respect 10 subssequeni evenls.

{d) Regulatio’.: of HUD Secretary. In many circumnsiances reguiations issued by the Secretary will Bmit Lender’s

nghts, in the coc 2 of payment defaulls, 10 require immediaie payment in full and {orediose & not paid. This Securiy

Instrument does (i awuthovize acceleration or forecipsure 1 not penmitted by regulaltions of the Secretary.

{e )Morigage No' Insured. Borrower agrees that shouid this Security Instrument and the note secured theraby not

be eligible for insu-uroo under the National Housing Actwithin 39 DA YS from the date hered!,

Lender may, at its rt7.0 and notwithstanding amthing in Paragraph G, require immediate payment in Gl of 2

sums secured by this Sauvurity Instrument. A wrilten staternent of any authorized agent of the Secretary dajed

subsequentto 59 D&% from the date hereof, decfining o insure this Security Instrument and the
note secured thereby, shall se deemed condlusive proo! of such insligibiity. Notwithsianding ithe foregoing, this
aption may not be exercised !+ Lender when the unavailabiity of insurance s solaly due 1o Lendet’s fadure 10 remit

a morigage insurance ptammm toihe Secretary.

10. Reinstatement. Bommower hac 2 g1 10 be reinstated i Lender has required immediale paymenti in iff because
of Borrawer's faiure 10 pay an amount cue under the Note or this Securly Instrument. This right appiies even alier
foredosure proceadings are instiluted. To rranst e the Security Instrument, Borrower shadl tender in 2 lemp stm all
amounts required 10 bring Borrower’s account oraent incdluding. (o the exdent they are obligations of Bomrowers under
this Security Instrument, foredlosure costs and ez sonable and cuslomary altomeys’ fees and expenses
assaciated with the forediosure proceeding. Upoa.ensiatement by Borrower, this Securily 'nsirument and the -
obiigations that it secures shall remain in effect as & Lradar had noi required immediaie payment i full. Howevet,
Lender is not requirad to permit reinstatement if: (i} Lander has accepled reinsiatement afier the commencemen of
foreciosure proceedings within two years immediataly preCed'ng the commmencement of a curent foredosure -
proceeding. (1) reinstatement will predude foreclosure or. different grounds in the future, or (&) reinslaiement will
adversely affect the priosity of the lien created by this Secunn Instrument.

11. Borrower Not Released; Forbearance by Lender Nai 7 Waiver. Exiension of ihe fime of paymeni or
modification of amortization of the sums secured by this Securii *as’rument granted by Lender 1o any successor in
interest of Borrower shall not operate o release the Kabiity of the wivn”] Bomower or Bommower's SuCCessor inintersst
Lender shall not be required to commence procaedings against any s essof in interest of tefuse 10 exdend time for
payment or otherwise modify amortization of the sums secured by ihis S2curity Instrument by reason of any derrand
made by the original Borrower or Borrower's successors ininterest. Any ot carance by Lender in exercising any nght
or remedy shall not be a waiver of or pracivde the exercise of any tight of i mecy

12. Successors and Assigns Bound; Joint ard Several Liatilily; Co-5:0/«ers. The covenanis and agreemonts of
this Security Instrument shall band and benefit the successors and assigns of Letalér and Borrower, subject to the
pravzsaons of Faragraph 9.b. Boirower's covenanls and agreements shall be joiri arg saveral. Any Bomower who
co-signs this Security Instrument but does not execute the Note: (g) is co-signing this Soouwrity Instrument only to
moerigage, grant and convey that Borrower's interest in the Property under the terms cf iiv's Securty Instrument; (b) s
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) acre es that Lender and any other
Bommower may agree to extend, modily, forbear o make any accommodations with regard 10 %o terms of this Security
nstrument or the MNote without that Bommower’s consent

13. Notices. Any notice 1o Borrower provided for in this Security instrument shail be given oy arhivering it or by
maiing it by first class mail unless applicable law requires use of another method. The notice shall Oe direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lend . r vhall be given by
first dass mail to Lender's address stated herein or 2ny address L ender designales by rotice 1o Bomreswra: Any natice
pravided for in this Security Instrumen: shall be deemed 10 have been given to Bomower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal iaw and the law ol the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict sha% not affect other provisions of this Security Instrument or the Note'
which can be given effect without the conflicting provision To this end the provisions of this Security Instriment and the
Note are declared 10 be severabie.

15. Borrower's Copy. Boower shall be given one conformed copy of this Security instrument.

1€. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bormower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Praperty to pay the rents 1o Lender or Lender’s agents. However, piior to Lender's nolice 1o Bomrrower of
Borrower’s breach of any covenant or agreemment in the Security Instrument, Borrower shali collect and receive all renis
and revenues of the Property as trustee for the benefit of Lender ard Borrower. This assignment of rents constiuies an
absoluie asssgnment and not an assigniment for additional security only.

it Lender gives notice of breach to Borrower: (a} all renis received by Bomower shall be held by Boaower as trustee
for benefit of Lender only, 0 be applied 1o the sums secured by the Security Instrument; (b) {.ender shail be entited to
collect and receive all of the rents of the Praperty; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Bocrower has nat executec! any prior assignment of the rents and nas not and wilt not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shafi not be required to enter upon, take control of or maintain the Property before or after giving notice of
breack: io Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a beeach. Any
appilication of rents shall not cure or waive any dalaulf or enalidats any other righe or remeady of Lender. This
assigryrent of rents of the Property shall termninate when the defx securad by the Security lastrumernt is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/9%
ISC/EMDTIL//0EST /H{2-51)-L PAGE3OF 2

1

I HTOCAN A




UNOFFICTAL COP Yesstimss

N

ST1S09 SIORITI1 “AACED SHINXOA
10y 31IAS “I1ITHIS ISIE M ofwPey)
HOILVHOJd0D ORIAMNA 1SINAIN

{owen)
Xl1lAaVvd 200T

BN e 3

<. ;w i hQ paredadd SBm JUSLUTLISU! Sty

4 ] S T

IR tj_‘ { ST
J XYY ( EREZAY i VT2 :san0xa uojSSIuWoD A

D e e

SR eSS oo pue puey A IBPUn UBRID

1561 5'(“1‘

R0) 19 uRIA) sasodind pue sasn ai) J0) 108 ARJUNOn prs o3y SR/ 1Y
SE WBUINISHI PIES Ay PAONPP pue paubls L N :mnp'aﬁpamnpewebos:admﬁepsmamamgaq
pareadde Ajevossad

“uscunnsu; Guobaso; eyl 01 poquasqns (5)o veu asoym [Sluosiod sures aiy 8Q 03 8w O] LMoUX
JOTIROVE ¥V “YNO¥OD s10a7 e}
Apuao Agasay Op 9Rr1s pue AQunoD pres 10} pue ut 2gnd Arewn 72 ° paudIsaspun syl 1
:ss Aunod ) Me0D  "SIONITU S0 VLS

. ¢
YHO¥0D SLmi

A J T TN
'%ssatﬂ'w.
WA POLODBS PUR Jamoog AqQ pathoexe (shepu Aue i ou 2 luamn.nml
&ynoas [=115 ;o + yEnony 1 sebed u PpoMEILOS SULD 3l 01 SB3IDBE PUE S103908 JSAMOLOE MO TI8 ONINDIS AT

[Agoads] seqi0 0 Japiy wewdopAs( YU PSUURLY
18P Wewkey pajenpesn D 39PIY WNUIMOPUTD) D '

“[{se)xoq apqeondde yoeus)
weunnsu] Alunoeg sup 30-ued B Ul a5om (S)iepu 8y § Se justnnsy) Aunoag Sk jo Siuswesibe pue SIUBUGAO0D AUt
Juawa;ddns PUE PUSLUE fEYS PUe O pajesadiodul 8q f2Ys JBPI 1YONS UDES JO SIUBUBA0D Bul ‘WawnRnsyy Anoseg iy
unm seyiebo) pafuoss) pur Jomouog Aq pemnoexs QUB SIOpY BI0UE IO IJUC J| “WBWNASU] Aumsa_s S} O} SRIPIY
-Auadosd atp Uy uoRdWIaXa PESISSWOY JO IUBY [{B SSAIBM JOMOLI08 "PESISBLLIOH 0 JOAIBM 6L .
51509 uonepiodas Aue Aed [[eys Jamorog. Jamonog o) abseyd moq;m;uammlsul
Awnoag sny ssesp! [[BYS JSPUET uewnnsy) junoes syi Aq paunoss swins e 3o uswAed uodn "eseapH "8t
“8oUBPING B JO SISO Tue
%a; s&au:aue aneuosea: ‘0] payiLy 10U INq ‘Buupnpu; 21 ydesBereg sun up pepnoid seipsuwes aw Bumsnd vy paumiouy
sesuadxs | {E 193[j00 O} PapnUa 8q [eys Jepusn "me; sigeandde Aq pamusd saipawas 19yI1o Aue pue efes jo.semod agt
exoAu Aewl JIBpUT '6 qdmﬁe.md Japun [Ny 4 wewlded sBpoww sasnbal JepuaT §i "aINPadold BINSO0VI0] “LL
:SMOROJ SE 20108 PUB IWBUBACD JOUlN) BpUST PUE JEMOZ08 "SINVNSAOD WHOIINITNON

»$99922 "ONNVCT

-




