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WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA
P.O. BOX 7075

CO(_}K l',ﬂ!,'.)l"!‘, i ORNS
G| 36 B4 § |~ PASADENA CALIFORNIA 811097076

1991 UL 26 P 3 1L

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Mortgage and Assignment of Rents .
o ADJUSTABLE INTEREST RATE LOAN _ LUAN NO. 1344643-0
23rd day of JuLy, 1991 , between

This Mortgage, made this

DAVID G. NELSON, A BACHELOR 5 %

1214 SOUTH SO0th COURY

herein called BORROWER, whose address is
{number ang street)
60650

IL
{zip code}

CICEROC
(state)

(Cuy;
and

and HOME SAVINGS oF AMERIL .. F.A, a corparalion haraein callad LENDER, whose address is P.O. Box 7075, Pasadena,
California 81109-7075.

WITNESSETH: Borrower hereby granis, cunveys, morlgagos and warrants to Lender the real property legully described as

follows:
LST 5 IN BLOCK 51 IN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGO, IN SECTION 21,
TOWNSHIP 3% NORTH, RAMGBE 13 EATT( UF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

COMMONLY KNOWN AS 1510 SOUTH 48th COURT4 CICEROD, IE. 60850

PTN: 16~21-230-021-0000

Togetherwith aitinterest which Borrower now has or may herealter acquire in orto said propetty, and inana o 4 wleasements andrights
of way appurtenant thareto; and (b) all buildings, structures, improvements, fixlures and appurtenances now or'ne wafter ptaced thereon,
including, but not limited to, ali apparatus and aaquipment, whether or nol physically affixed to the fand or any oviiding. used 1o provide or
supply air-cooling. air-condltioning, hea!, gas. water, lioh), power, refrigeration, ventilation, laundry, drying, dishwashlng, garbage disposal
or other services; and all waste vent systems, antennas. pool equipment, window coverings, drapes and drapery ro 1s, carpeting and Hoor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intendsd and agroed that such ite ns be conglusively
daemead to be allixed tlo and to be part of tha raal property that is conveyed hereby; and (c) ali waler and water rigiis (whether ornot
appurtenant). Borrower agreas to execute and delivar, lrom time to time, such furtherinsirumants as may be requosied by Landertocontirm
the llen of this Mortgage on any such properties. The properties convaeyead to Lender hereunder are hureinafter rofarred 1o as

“syuch propery.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the renis, income, iasuas, and profits ol al! property

covered by this Mortgage.
FOR THE PURPQOSE OF SECURING:
{1) Payment of the sum of $ Z4,800.00 with interest thereon, according to the terms of a promissory
note of even date herewith and having a finat maturity date of AUGUST 10, 2031 made by Borrower,
payable to Lender or order, and ait modifications, extensions or renewals theroofl (2) Payment of such sumg as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mertgage and all madifications, exteasions or
reneswails thereof. (3) Performance of each agraement of Borrower contained herein or incorporated herain by reference of contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if tha loan secured hareby or any part thereof is for
the purpose of constructing improvements en such property, of each provision or agreement ol Borrower contained in any building foan
agreement of other agreement between Borrower and Lender relating to such properly. {5} The performange and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant 1o the terms of any lease and any and all
other instruments creating Borrowers interestin or defining Borrowe’s right in respect to such property. (6} Compliance by Borrower, with
sach and every monetaty provision 1o be performed by Borrower under any declaration of covenants, conditions andrestriclions pariaining
to such property or any declaration of condominium ownership and upon written requesl of Lender, the enforcemeni by Borrower of any
covenant to pay maintenance or other charges, if the same have notbeen paid or valid lega! steps taken toenforce such payment within 90
days after such written request is made, (7) At Lenders oplion, payment, with interest theraeen, of any other present or tulure indettedness
or obligation of Borrower (or of any successor in interast ol Borrower to such properiyj due to Laender, whether crealed direcly or acquired
by absoiute or contingent assignment, whether due or not, whether oltherwise secured o&not, or whelher existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such option to be evidenced by & notice in writing to Borrower or any successor in
interest of Burrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whelher or not herain set forth.
(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligatith secured

hareby.
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Zildebtedness secured by 1his Mortgage. not

including sums advanced in Bccordance herewith 1o profect the security of this Mortgage. ex<eed the otigmal amount of the Note

(24) Future Advances. Uppnt cd (el Telul™ Jorf\e | optiogP N
Advances 1o Borrowetr. Such Fllur R es, v it ereo. iIhe sequred
notes stating that said not2s ar e Rt nolitim Tn m (o)

plus - I,

4o guu O ) . . .
(25} Inspection and Business Recotds. Lender at any time during the continuation of this Mortgage may enter and inspect such
propeTty at any reasonable time. Borrower agrees thatin the eventthal such property is now ot hereafiet used forcommerecal orresidental
income purposes, that when requested by Lender. Borrower will promplly dehve: 1o Lender such cettiied frngncial stiatements and profl
and loss slatements of sucn iypes and al such inlervals as may be tequited by Lenderwhich will be n form and coantent piepated aceorthng
to the generally accepted accounling principles and practices which stalements shaifcover! the iinanca! operations relating 1o such
property, and Borrower fuither agrees, when requested by Lender, 10 promplly deliver, m witing such turther aggiionat snformation as
required by Lender relating to any of such hinancial statements.

(26) Govarning Law: Severablllity. The loan secured by this Mortgage 1s made pursuant 1o, and shall he constrved and governed by,
the laws of the United Statas and the rules and tegulations promulgated theceunder, including the tederal laws. tules ang regulsthions for
lederai savings and loan associations. H any paragraph, clause or proviswon of this Mortgage o1 the nole o1 any other notes o ofhgations
secured by this Mortgage is delermined by a court of competent jurisdiction to be void, invahd o unenforceable. such decision shall affect
only those paragraphs, clauses or provisions so determined and shall not atlect the itemaning paragraphs. clauses and provisions of this
Morigage or the note or o:her noles secured by this Morigage

(27) Otisets. No indebledness secured by this Mortgage shall be offset ot compensated ot shall be deemed 10 bave been offset o
compensated by all or part of any claim, cause ol action, counterciaim or part of any claimy cause of acton. counterclam o Crossclam,
whether liquidaled <r unliquidated, which Botrower now of herealter may have or may claim 1o have agamnst Lender. and in respect to
the indebledness now or hereaiter secured hereby, Borrower waives, 10 the tullest extent permitlied by law any and all riphts of offsel
which Borrower now or hereafter may have or claim o have in respect to all o1 part of the indebtedness secured hereby, and further
waivds the henefits of any applicable law, requlation ot procedure which provides of substantatly provides that whete trpss demancs 1ot
money. have existed botween persons atany point in lime when neither demand was batred by the applicable statute of imidatons and an
ggtion is thereafter commenced by one such person. the other petson may assert in tus answer the defense of payment in that the two

mands are compensated so far as they equal each other. notwithstanding that an independent gction asserting his clamm would at the
time of filing his ans:ver he barred by the applicable statute of hmitaticns.

(28} Misrepresentotion or Nondisclosurg. Borrower has made cettain written representations and disclosutesin oigder 10 ndure
Lender to make the loar evidenced by 1he nole or noles which this Morlgage secures. and (n the event that Borrower has made any
misrepresenlation of mateialfact or failedio disclose any materialfact. Lender atits option and withoul prot nolice. shaithave the ght 1o
declare the indebledness sesured by this Morlgage, inrespective ol the maturity date speciied in the nole of notes. immediately due and

payable.

(29) Waiver of Homestas<. Sorrower hereby waives all nght of homestead exemplion 10 such property

{30) Notlce to Borrowsr. Ahy . iotice to the Borrower provided [of :n the note or this Mortgage shall be deemed given when it s
deposited in the Uniled Stales mail poriage prepaid, addressed (o the Bottower al the address ol the Bo‘towet as l appeats in Lender’s
racords perlaining to the foan eviderced by the nole at the time nolice is given.

(31) Genaral Provisione. (a) This Morigage applies to, inures to the benefit of. and binds. all parties herelo thet heas reqalees
devisees, administralors, executors, Suucessors and assigns (b) The term~Lender shallmean the ownes ang holger nncludihg o pledoee)
of any note sacured hereby, #hether or nol rian ed as Lender herein (c) Wherevel the context sorequntes, the mascubine gendenincludges
the feminine and neuler, the singular rumbeciic udes the plural, and vice versa (d) Captions and patagraph headings used herein are 10t
convenience oOnly, are not a part of this Mortgage and shall nol be used in conslruing i

{32) Adjustable Rate Mortgage Provisions. “ne Note which this Mortgage secures is an adjustable morigage loan on which the
interest rate may be adjusied from time to time in a=cordance with a monthly increase ot decrease in an index, ail as provided in said Note.
From lime to lime the monihly instaliment payments vz under said Note may not be sufficient 1o pay all intetest due in which case unpaid
Interest will be added to principal In no case shail the unpaid interest added 1o the principal exceed 150% of the original principal

inrdebledness.

BORROWER REQUEBTS THAT A COBY OF ANY NOTICE OF DEFAULTANG OF ANY B0 ICE OF SALE HEREUNDER BE MAILEDTO BORNOWER AT THE ADDRESE HEREINABOVE SET FORTH
Signature of Borrower

DAVID G. NELSUN

N .

Stale of litinois (‘..(,c'f;*";\ Countly ss:

[ ‘-/I "’\.E v ﬁ(’f’r!) lC'{i",!—’(-/ a notary pubhc 1n and for saxd counly and state, do hereby certily that
DAVID G. NELSON, A BACHELOR
personaly known to me 10 be the same personys] whose namets) = subschibed to the lotegoingintiiument. appeated befoie

'

me this dayin person, and acknowledged thal HE signed and delivered the same insttument as Hrs f1tee and voluntary
acl, for the usas and purposes therain set forth, . (- “Y

Given under my hand and official seal, this C:) X day of Dy, ‘J\{ .18 ‘![
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My commission expires:

Notary Public
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