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THIS MORTGAGE ("Security [nstrument*} is glven on JULY 12, 19 oy
The Morigagor is YLADO LENOCH AND MARY i.. LENOGH, HUSBAND AND WIFE

("Dorrower"). This Security Instrument Is given 1o

SEARS MORTGAGE CORPORAIFON )
which Is organized and oxisting urder the laws ol 1HE STATE OF OH1O , and whaose
adideess 15 2500 LAKE COOK ROAD. RMERWOODS, ILLINOIS GO

{*Lender™). Barrower owes Lender the princlpal sum of

THO HUNDRED FIFTY THOUSAND DOLLARS AMf Z0RQ CENTS«=«r=s==mmsmsmsomomensssssanscanenn o SECEILENE SRRREEELTEE

Dollors (US. $ 250,000.00 ). unis debt s evidencedd by Horrower's nole doled the seime date as this Securlty
instrument (*Note”), which provides lor manthiv payments, with the full debt, If not poid ecarlier, due and poyatile on
AUGUST 1. 2001 . Thils Security Instrument seeures to Lenter: (a) the repayment of the debt
evidienced by the Nole, with Interest, untl all rencwals, extensions and moditications; (b} the payment of sl other sums,
wiin Interest, sdvanced under paragraph 7 o protectibe security of this Security Instrument; snd (e the performance of
Borrower's covenants any agreements under this Seeurlty Instrument and the Nole. For this purpose, Borrower does
tereby morigage, grant and convey to Lender the lollowingaesuribed propecty located In
cock County, itinols:

LOT 25 IN BURA OAKS GLEN UNIT 3, A SUBDIVISIAY OF PARL OF THE NORIHEAST 1/4 uF
THE NORTHWEST 174 OF SECTION 31, TOWNSHIP 38 VURTH RANGE 12, EAST OF THE
THIRD PRINC [PAL MERIDIAN, IN THE VILLAGE OF BUKR 7i154E. €ODK COURTY. ILLINDIS,

PIN: 18-31-104-008 91
HAGEBH2

which has the address of 11616 BRIARNOOD LANE. .. BURR RIDGE [Stroet, City),
Hlinols 60521 [Z1P Cono), ("Property Address*);

TOGETHER WITH all the improvements now or herealler erccted on the property, and all essements, rights,

appurienances, rents, royaltles, mincral, oll and gas righls ond prollls, water rights snd stock and oll iixtures now or
herealter a part of the prapecty. All replacements and additions shall aiso be covered by this Securlty Instriment, All o the
loregolng is relerred to In this Security Instrumentas the "Property.”

BORROWER COVENANTS ihat Dorrower Is lawlully seised ol the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and thot the Property 1s unencumbered, except lor encumbrances of record,
Borrower warrants ent will defend generally the title to the Property sgalnst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unliorm covenants for nalional use and non-unilorm covenanis with
limited vartations by jurisdiction to constltute e unlform security Instrument covering resd property. q
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UNIFORM COVENANTS. Borrower and Lender covenent ani! ngree us lollows:

1. Payment of Principal ond Interes(; Prepayment and Late Charges. Dorrower shall promptly puy whien due
the principal of and Interest on the debt evidenced by the Note ond eny prepayment and fnle charges due under the Nole.

2. Funds for Taxes nntt Insurance, Subject 1o applicable law or Lo o weitten walver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due untier the Naote, unlil the Note Is paidd In full, o sum ("Funds*) equul to
one-lwellth of: (o) yearly takes andd sssessments which mu;- utloin priority over this Security Insirument; (b) yourly
leaschold paymenis or f,rouncl renis on the Praoperty, if uny; (¢ ycnrly hazard insurance premiums; and (cf) yearly mortguge
Insureance premiums, H any. These lems are collect "escrow items.” Lender may estiimale the Funds due on the bosis of
current dalo ancl reosonabile estimates ol [uture escrow ilems,

The Funds shall be held in an Instilution the deposits or nceounls ol which are Insiired or guursnleed by o federol or
stale agency (including Leswler i Lender is such an Institution). Lender st apply the Funds to pay the escrow llems,
Lender may not charge for holding uncl applying the Funds, anulyzing the ocecount or verilying the escrow items, unless
Lender pays Borrower Interest on the Funds and oppllcable low permids Lender lo muoke such o charge. A chorge assessed
by Lender In connection with Borrower's enterlng (nto s Securlly [nstrument to pay the cost of an independent 1ax
reporting service shall not be a chorge for purposes of the preceding senlence. Borrower and Lender may sgree In writlng
that interest shatl be pold on the Funds, Unless sn agreement is made or appllcabie law requires inlerest to be paid, Lender
shinll not be required to poy Borrower any Interest or earnings on the Funds, Lender sholl give 1o Borrower, wilthout charge,
an snnuial accounting 0' the Funids showing credits ond debits 1o the Funds and the purpose Tor which each deblt {o the
Funds was made, The Funds are pledged as additlona] security for the sums secured by this Seceurity instriment,

11 the smouri ol the Funds held by Lender, together with the luture monthiy payments of Funds payable prier to the
due dales of the eszrow Herns, shall exeeed the smount requlred to lmy e escrow Hems when due, the excess shall be, at
Borrower’s oplion, Zither Eromplly repuld to Horrower or credited 1o Borrower on monthly paymenis of Funds. i the
amountal the Fupdsqieid by Lender Is not sultictent to pay he escrow Hems when due, Borrower shall puy to Lender sny
smount necessary to 1zesup the deliciency in one or more payments as required by Lender,

Upon payment in fail ol all sums securect by this Security Instrument, Lender shall prompltly reiund to Borrower ony
Funds held by Lender. [{urcter puragragh 19 the Property ls sald or sequired by Lender, Lender shall apply, no laler than
immedlately prior o the sele St the Property or s aequisition by Lender, sny Funds held by Lencer ot the time ol
applicatlon as n crecit sgainst shesums sceured by this Seeurlty Insirument,

3, Appliention of Paymanis- Uniess npplicable law provides otherwise, s!l payments recelved by Lender under
harageaphs 1 and 2 shell be appitc: Tirst, to lote chorges die under the Nole; second, 1o prepayment charges due under the

ole; third, 1o amounis paynble urkler paragraph 2; laurth, to inlerest due; sl lust, 1o princips! due.

4. Charges; Llens. Borrower sitall pay ull toxes, assessments, charges, fines and tmpositions stiributable to the
Property which muay attuin pelority over e Security Instrument, und leaschold pu?'mcnls or ground rents, If ony,
Borrower shall pay these obligations In the ‘manaer provided in peregroph 2, or i not pald in thal manner, Bocrower shall
pay them on thime directiy (o the person owe peiment. Rorrawer shall proniptly furnish to Lender nll notices of amounts
to be paiet uncler this paragraph. | Borrower nak.s these payments clirectly, Barrower shall prompltly furpish 10 Lender
rcccl%lcz: evidencing the payments.

rrower shall promptly cdischarge any len whiizn has priority over this Securlly Insirument unless Borrower: (u)
agrees In wriling to the paymicnt of the obligation securd by the Hen ina muonner seceptable to Lender: () contests in gookd
talth the llen by, or defents ageinst enjorcement ot the Nescm, legol proceedings which in the Lender’s oplnion operate to
prevent the enforcement of the Hen or foriciture ol any parl ol the Property; or () secures {rom the holder of the lien on
agreement sotistactory to Lender subordinating the lien lo e Zecurity Instrument, H Lender determines thol any part of
the Properly ls sublect to o llen which may attain priority ovey this Securlty instrument, Lender moy give Borrower o
notice ldentilying the lien. Borrower sholl satisly the llen or toke'op2 or more of the actions sel {orth sbove within 10 days
of the glving of notlce.

5. Iazaed Insurance. Borrower shatl Keep the bmprovements pow existing of hevealter erected on the Property
Insureet against toss Ly hre, hezards Included within the term "extendeds covernge™ snd pay other hozards for whieh Lender
requlires Insurance. This insurance sholl be malntained n e smoun/eangd {or the periods thay Lender requires. The
insuranee carrler providing the insurance shall be chosen by Borrower subjci 1o Lender's approval which shall not be
unreasonably wlthi\cld.

All Insurance policies snd rencewals shall be acceploble Lo Lender and shaivizelude o standard martgage clause. Lender
shall have the right lo hold the policles snd renewals. 1T Lender requires, Boriower shalk promiptty give (o Lender all
recelpts ol pald premlums ant renewnl notices. in the event of lass, Borrower seal glve prompt notice to the Insurance
carcler and Lender. Lender may make prool of loss il nol made promypstly by Borrower

Unless Lender and Boreawer atherwise sgree v welting, Insuronee proceeds shall Uz apnlied (o restorstlon or repalr ol
the Property damuged, it 1the restoratlon or repair is economically leasible and Lender's security is nal lessened. 1| the
restoration or repair Is not economically feasible or Lender's security woulld be lessened,<the Inairance proceeds shall be
applied 10 the sums secured by this Sceurity [nstrumend, whether or ot then due, with say‘eseoss palt o Borrower. 14
Horrower abandons the Property, or does not answer within 30 doys v nolice from Lender thal 2as-insurence carrier has
ofierect 1o seltle a cloim, then Lender tuay collect the Insurance proceeds. Lender may use the prosoeris 1o repair or restore
the Property or to pay sumns secured by 1his Seeurity Instrument, whether or nod then due. The 3%-cev peclad will begln
wien the notice is given,

Unless Lender and Borrower otherwise agree In wrlting, ony spplicuiion of proceeds to principoy-alzail not extend or
postpone the due date of the monthly puyments referred 1o in paragreplis 1 und 2 or change the ameount o! tiie payments. f
under paragraph 19 the Properly is acquired br Lender, Borrower's right to any insurance poaileies and proceeds resulling
from tiamulic 10 the Property prior to the scquisilion shnll puss to Lender to the exlent of the sums secured by this Securlty
Instrument immecliately prior (o the acquisition.

6. Preservation and Maintenance ol Property; Leascholds. Borrower shall not destray, demege or substentislly
change the Property, allow the Property to deteriorate or commit waste. If this Seeurity Instrument |s on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires tee title to the Property, the lessehold and
fee thile shinll not merge unless Lendor agrees Lo the merger In writing.

7. Protectlon of Lender's Rights in the Property; Mortigage Insurnnce. 1 Borrower loils 1o perform the
covenontsand sgreements conlained in this Securlty Instrument, or there s o legol proceeding (hat may signilicontly s(iect
Lender’s rlg,hts in the Property {such as & procecding in bunkrupley, probate, for condemnation or 1o enflorce lows or
regulations), then Lender may do and puy lor swhotever is necessary to profect the vaiue of (he Property antd Lender's rights
In the Properly. Lender's actions muy lanclude paying uny sums sceured by a tien which has priorily over this Security
Instrument, appeuring in courl, ‘auylng reusonsbie sttorneys' fees und cnlering on the Property lo make repoirs, Although
Lender may lake sclion under this paragraph 7, Lender does not have to o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionst debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader sgree to other tectns of payment, these simounts shall bear interest irom
the date ol disbursement at the Note rate ond shalt be payable, with Inlerest, upon notice from Lender 10 Borrower
requesting paymenl.
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i Lender required morlgoge insurance os o concdition of muking the toan sccured by this Security Instrument,
Borrower shall pay the premiums required lo maintain the lnsucance in cifect until such time s the requirement for the
insurance terminates in necordonce swith Borrower's and Lender's writlen ogreciment or upplicable taw.

8. lnspection. Letndder or its ngent may muake reesoneble entries upon and inspections of the Property. Lender shall
give Borrower nolice ot the time of or prior 1o an Inspection specliying reasonable cause (or the Inspection,

9, Condemnation, The proceeds ol sny award or clalm for damages, direct or consequentiel, in connectlon with any
condemnation or other taking of any part ol the Property, or for conveyance in Heu of condemnalion, are hereby assigned
anc! shall be pald to Lencler.

fn the event of o tolal taking of the Property, the procecds shull be applied o the sums secured by this Securily
[nstrumend, whether or not then due, with any cxcess puic to Borrower. in the event of u partial taking of 1he Properly,
unless Borrower and Lender otherwise sgree In wrlting, the sums secured by this Security instrument shell be reduced by
the amount of the proceecis muitiplicd Ly the following fraction: () the total smount af the sums secured Inunediately
before the taking, divided by (L) the falr market volue of the Property inumediately belore the leking. Any balonce shal) be
paid 1o Borrower.

{f the Property Is abandoned by Borrower, or if, abler nolice by Lentler to Dorrower that the candemner oflers lo make
an awar¢ or settlea clslm for domages, Borrower feils to respond lo Lender within 30 days siter the date the natlee is given,
Lender is authorized to collect and apply the proceeds, ol its optlon, elther 1o restoration or repalr ol the Property or o the
sums secured by this Securlty Instrument, whether or not then cue.

Unless Lend:r und Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due dite ol the montlily peyments referred 10 W paragraphs 1 und 2 or change the simount of sueh payments.,

10, Borrower ot Relensed; Forbearnnce By Lender Not a Walver. Exlension of the time (or payment or
modification of amo/tzation ol the sums secured by this Sccurlty [nstrument gronted by Lender 10 ony successor i
interesl ol Borrower sl not operate o retease the labilbty of the origine! Borrower or Borrower's successors in Inlerest.
Lender shall not be requirelto comimence proceedings angainst any successor in Inferest or refuse to extend tlme (or
payinent or otherwise modliy omortization of the sums scecured by this Securlly Instrument by resson ol any demand made
by the original Borrower or 1ae/rover's successors in inlerest. Any lorbesrence by Lender n exerclsing shy right or remedy
shalt not be a weiver ol or prechuce che exerclse of any cight or remcdy.

11. Successors and Assigns Joundd; Toint and Several Liabitity; Co=signers, "I'he covenants und ogreements of
this Security Instrument shall bind and Genell! the successors ond assigns ol Lender and Boreower, subject to the provislons
ol parsgraph 17, Borrower's covenanicsrdiagreements shall be joint and several, Any Borrower who co-signs this Securlty
Instrument but cloes not execule the No'é: (a) is co-signing this Security Instrument only 1o morigoge, grant ond convey
that Borrower's Interest in the Property undze thy terms of 1his Securlly Instrument; () 1s nol personally obligated to pay
tie sums securect Ly this Security Instrument: ond (¢) agrees that Lender and any other [3orrower may agree o extend,
maetiy, forbear or make any acconunectationsiwhh regord 1o the lerms of (his Security [nstrument or the Note without
thaot Borrower's consent,

12. Loan Charges. |l the loan sccured by thls/Sceurity Insteumient s subject 1o o lew which sets masimum loan
charges, ond thal low Is finally Interpreted so thotane interest or other loon charges collected or 1o be collected In
connectian with the loan exeeed the permitied limits, theaZa) eny such loen chorge shall be reduced by the amount
necessary Lo reduce the charge to the permitted Hmit; and (b) any sums ulrcady collected {rom Borrower which exceeded
permitted Himils will be refunded to Borrower. Lender muy riivose to make this refund by reducing the principal owed
uncter the Note or by muklng o divect payment to Borrower, Lo selund retluces prineipol, the reduction will be trealed as o
partial prepayment withoul any prepaymentcharge under the Naoto,

13. Leglslation Affecting Lenter's Rights. Hennctinenl oi expiration of applicable lows has the effect of rendering
any pravision of the Nole or this Security Instruiment unenforceatils sicording 1o s terms, Lender, ot its optlon, may
requlre Immedlate payment in full of all sums secured by 1his Security Cnyrument und ny invoke any remedles permitied
lljg parageaph 19, {{ Lender exercises this option, Lender shall luke the sieps speaitied In the second paragraph of porograph

14, Notices, Any notice to Borrower providecd lor In this Securlty insictunzat shall be glven by delivering it or by
mailing 11 by [lrst class mall unless appliceble Ww requires bse of another maikl. T'he notlce shall be directed to the
Property Adcdress or any other address Borrower deslgnales by nolice lo Lender. Avrenatice to Leader shall be given by
tiest class mall to Lender’s address stated herein or any other wtldress Lender designeiesav notice 1o Borrower. Any notice
provided {or in this Security Instrument shail be decmed Lo have bieen glven to Borrowes or‘Lentler when given as provided
In this paragraph,

15. Governing Loaw; Severnbliity. This Security Instrument shall be governed byeders luw ond the low of (he
jurisdiction in which the Property is localed. In the event that aeny provision or clause of this/secvrity Instrument or the
Note conflicts with applicable law, such conliiet shall not affeet other provisions of this Secunltvirzirument or the Nole
which con be glven effect without the condlleting provision, To this end the provisions of thls Sccrdiytiastrument ond the
Nole are declared o be severable.

16, Borrower's Copy. Dorrower shall be given one conlormed copy of the Note and ol thls Sceur’ty (astrument.

17. Transfer of the Property or a Denetlelal Interest in Borrower. I all or any part of the/dlroperty or any
inlerest in 1t is sold or transferrect (or i1 o beneficinl interest In Borrower is sold or translerred und Borrowes 1s nol a nolural
person} whtlioul Lender’s prior writien consent, Lenter may, ot iis option, require immuediste payment in {ull of afl sums
sccured by this Securlty Instrument. However, this aption shall not be exerclsed by Lender H exercise is prohibited Ly
fecleral Jow as of the dote ol this Securily Instrument.

It Lentler exercises this option, Londer shall give Darrower nolice of scenteration. The notice shol) provide a period of
not less than 30 days from the date the notlee s delivered or mailed within which Borrower must poy all stms securedd by
this Sccurity tnsteumend, U Borrower fadls 1o pay these sims prioe 1o the expiration ol this period, lLender rnay invoke any
remedles permiltied by this Security Instrument without further notlee o demand on Borrawer.

18. Borrower's Right to Relastate, {1 Borrower meels certain condltions, Borrower shall heve the right 10 have
enforcementof Lhis Sceurity lnstrument discontinued at any ime prior to the eortler of: (o) 5 doys (or such other period os
applicable law may speclly lor relnstatement) belore sale of the Property pursuant to ony power of sule contalned in this
Securlty Instrument; or (L) entry of a judgmient enloreing tils Security Instrument. Those condlitlons ore thut Borrower: (u)
says Lender all sums whlch then would be due under this Sccurtlg Instrument and the Note had no acceleration occurred;

b} cures any default of eny other covenenis or agreements; {¢) pays ail expenses incurred In enforcing this Security
instrument, inclucling, but not lkmlted to, ressonabie attorneys' fees; and () WRkes such actlon as Lender may reasonsbly
require to assure that the lien of this Securlty Instrument, Lewder's righis in the Properly and Borrower's obilgation (o pay
the sums sccurctt by this Security Instrument shall conlinue unchanged. Lpon reinstaterent by Borrower, this Securitly
Instrumentand the obligalions secured beccby shall remain fully elfective us 1§ no scceleration hoth oceurred. However, this
right to relnstate shall notapply in the case of acceleration uncler parugrophs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower ond Lender furiher covenantand ogree os {ollows:

19. Acceleration; Remedles, Lender shall glve notlece to Borrower prlor to aceelesation {ollowing
Borrower's brench of any covenunt or agreement in this Sceurity Instrument (Lul not prior 10 acceleration
undey parographs 13 and 17 unless applicable inw provides otherwlse), The notice shatt specity: (n) the delault;
() the action required to cure the default; (o) o dote, nol less than 30 days from the date the notlce is given to
Borrower, by witlch the defoult must be cured; and (d) thot lfaflure to cure the delnult on or belore the date
specificd in the notice mny result in acceterntion of the sums secured by ihis Security Instrument, foreclosure
Ly Judlclal procecding and sale of the Properly. ‘T'he notice shall further Inform Borrower of the right to
celnstate niter accelerntion and the right 1o assert in the loreclosure proceeding the nontexistence ol a defpull or
any other defense of Dorrower to accelerntlon and foreclosure, 1f the dedault is not cured on or betore the date
speciticd in the notice, Lender ot 1S oplion mny require immedinte payment Iin fell of oll sums secured by (his
Sccurity Instrument without Jurther demand and may foreclose (his Security Instrument by Judicial
proceeding, Lender shall be entitied 10 collect il expenses incurred In pursuing the remedies provided in this
paragraph 19, Including, but not limited (o, reasonnble attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under parograph 197 or abontdonment of the Property oncd al any thne
prior to the expiratlon of any period of recemption followling judiciol ssle, Lender (in person, by agent or by judicially
appointed recelver) shall be entitled 1o enter upon, ke possession ol und menage the Property and to collect the rents of
the Property Including those past due. Any rents coliected by Lender or the recelver shll be applied {irst 1o payment of the
costs of manage et of the Property andd collection of rents, includting, Lut not limiled to, recelver’s Tees, premiums on
recelver's bonds and reasonable attorneys' lees, and then to (he sims secured by this Seeurity Instrument,

21, Relense dJdnon payment of all sums secured by Ihls Securty Instrument, Lender shall release this Security
[nstrument without ¢hed gz to Borrower, Borrower sholl pay any recordation costs,

22, Walvers of Bomestend, Dorrower walves o) righl ol homestead exemption in the Property.

23. Riders to this sccuvity Instrument. [ one or more riders are execulted by Borrower and recorded together with
this Securlty Instrument, fna covenents and ogreenents of cach such rider shall be incorporated Into and shall amend and
suppiement the covenents and-agreements of this Securlty Instrument os I the rider(s) were v part ol this Securily
Instrument, [Check applicable bonfss)]

Adjustable Rote Rider 1 Condominlumitiier -4 Family Rider
-1 Gradualed Payment Ritler 4) Planned Uni Daveorment Rider (X_J Other(s) [specily]
10 YEAR BALLOON RIDER

BY SIGNING BELOW, Borrower seeepts and agrees (o the terims and coveriazas contained in this Security Instrument
and in ony riciec(s) exccuted by Dorrower and recorded with it.

Wilnesses: /% Z %a z{ (Seal)

T CYLANG LENOCH ~Horrower

)‘*/ oy o s e, {Scal)
g

*Barrowor

(Ses) {Scal)

Larrower ‘Borrowor
e [Space Balow Thix Line For Aokaowlodgnient] —~

STATE OF ILLINOIS, County ss:

1, Ei'elbra -'CF Co o~ . 8 Notury Publle in und {or snld county sng! siote do hereby cerlily
et Viaeda Lewoch and Mary L. Lewmoch wshand @ M(y whife

) pcrsonulr'y known o mie to be the seme pcrsmf(s) whose name(s)
subseribed to the foregoing insteument,appeared before me this duy In person, ond acknowledged that - hafslgnen
and delivered the said instrumentas h*iv  frec und voluntory scl, flor the uses arnil purposcsKl)crcln set_forill,

z-

Given under my hand andl oftlclal seal, this pb ﬂyyc { It \f\
My Commilsston expires: ?__4_‘_&/{4;1 ; /

vinry Publie

This Instrumen! was prepared by: OFPICTAL SEAL

jﬂ
N,
CARQL VINCENT RICHARD CoHt

| INCOLKSHIRE. 1L 50069 NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION FXP, FER. 13,1994
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LENOER'S 1 09-58-43807
10-YEAR BALLOON RIDER

(Condltlonal Moditication & Extenslon of Loan Terms)

THIS 10-YEAR BALLOON RIDER (tho "Ricer") is mado thimty  duy ol LY, 195
and is incorporatod into ond shall be doomod to amond and supplement the Morlgage, Dood ol Teust or Security
Dood {the “Seourily Instrument™) ol the samo dato given by tha undorsigned (1ho "[orrower™ er *1") lo socure
the Davrowot's Balloon Noto (the "Nota") to SEARS MORIGAGE CORPORATION, AN OHIO CORPORATIGN

(the “Londer"} of tho samo dofe and
covering lhe proporty describod in the Security [nstrumont and localad al:
11516 BRIARKWODD LANE,
BURR AEPGE, [LLINOIS 605212615

Property Adtress

T'ho inlerest sz slatod on tha Noto is eatlod tho "Noto Rate", The dulo of tho Nolo is called the "Noto Date”, 1
understond tha kzozer moy translor tho Nalo, (he ralnted Mortgage, Dood of Trust or Securily Deod ("Socurity
Insitument”) und (nls Bidor, Tho Londor or nnyona who tukes tho Nolo, the Socurity Instrumont and this Rider
by translor and who is sntitlod ta roceive paymants undor tha Noto is cnllod the “Note Holder®,

ADDITIONAL COVENANTY: In addition to tho covonanls and ugroemonty in tho Noto and tha Security
Instrument, the Borrowor and b7 Londor further covonant and ngroe na lollows (notwithetanding anything to the
conteary containod in tho Noto ar Srcurity lnstrumont):

1. CONDITIONAL MODIF(CAION AND EX'TENSION OF LOAN TERMS

AL the malurily dute of the Noto und Sovurity Instrument (the “Maturity Dato®) | will have tho
oplion to oxtond the Maturily Dato J0 yours and medify the Noto Ralo to n market love! adjusinblo ralo au
dotormined in accordonco wilh Sectian 3 bolow, iIul'"the conditions provided in Soclion 2 betow ara mel {the
"Condttional Modificallon nnd Extonsion Option"), “wuderstand the Nole Holdor is under no obligation to
valinancn ar madily the Noto, or 1o oxtond tho Mulurity Deis; il those conditions are nol mel; and that In such
ovent [ will have lo ropay tho Nolo from my own resouscor-or (ind a londer witling to lond me iho monoy lo

ropay (he Nole,
2, CONDITIONAL REQUIREMENTS

I I want to oxerciso the Condilional Modilication and LExverater. Oplien ot maturily, cortain
conditions musl bo met as ol tho Muturity Dulo, Thosa conditions are: (1771 saust still be the ownoe and
occupsnl of tho proparty subjoul to the Security Instrument (the "Preperty"); {<)'I musl bo current in my
monthly paymonts and CANNOT hove boon moro than 3O duys into on sny ol tho iz schodulod payments
immedintely procoding the Maturily Dato; (3) no lion, othor thon the Security Instrumeri nay oxivt sgainst
the Proparty {oxcop! for taxos and spocial nssossmonts nol yol duo and paynbio); (4) the Jaitial Modified Note
Rnto, as dotined nad caloulated in Seotien 3 Lolow, cannot bo more than six parcont (6%) ubavs ihe Nole Rato;
(8) 1 must make & writton roquost lo tho Noto Holtdor o5 pravided in Seotion 5 bolow; (6) | mustpr7 to tho Note
Holdor n nonrolundable oktonsion procossing (oo equnl to onn-quarter of one porceningo point (1:25%) of the
outstanding peincipal bnlonce as of the Moturity Dufe, unless prohibited by applicabla {aw; wad (7) [ must
oxocuiin o modilication sgrooment to oxtond the Maturily Dato and ostablish tha Initie! Modified Noto Rato,

3, CALCULATING THE INTIAL MODIFIED NOTE RATE

‘T'ho Inilin} Modilied Nota Rate will be oqunl lo the woakly avarago yield on Unitod Sintes Troasuey
Socuritios adjuatod 1o o constanl mnturity ol ono-yoar as publishod in tho Federu! Resarve Board's publicalion
HR. 15, 75 days prior to the Maturity Dato, plus two and throo-quarlors porcont (2.75%), roundod fo o
nonroat ono-oighth af ono porcontago point (0.125%), It tho wookly averago yisld on United States Troosury
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UN®FFICIAL CORPY.

LENDER*S 1 09-58-43807
PLANNED UNIT DEVELOPMENT RIDER

THISPLANNEDUNITDEVELOPMENT RIDER I mudo Lhiv 1211 doy of  guLy A9 9) .
and is incorporated into nad shail bo doomod to amond and rupplemont the Mortgage, Dood of T'rust or Securily Deod
( tho "Socuritly [nstrumeni™) of the snmo dato, givon by tha undersigned (the "Borrowor'') to sacure Borrower’s Nolo (o

SEARS MORTGAGE CORPORATIOM, AN OHIO CCORPORATION
{the "Londor"}

of the samo dato and covoring the Property doscrited in tho Security lnstrumont and locniod nf:
11616 BRIARWOOD LANE, BURR RIDGE, [L 80521

[Proporty Addroess]

Thoe Proporty includes, bul is not limited Lo, a parcel of Innd improvod with o dwelling, togethor with athor such
parcols and corinin common arens and Incilitios, ay doseribad In covENANTS AND HESTRICTIONS CONTAIMED IN THE

DECLARAA [UN RECQHOED AS DOCUMENT HUNBER 85080296, RELAVING 1O THE CREATION GF THE ARCHEIECIURAL REVIEW
COMMIVTEC WITH RIGHT OF [HDIYIDUAL GWNERS IH AHD 10 SALD ASSOCTATION, AHD DUILDING USE, EXTERIOR

MA [MTEMANLE .,
(Mﬁ "qsonfn'nli‘m“)‘ The Preporty is w parl of » plannod unit dovelopment known ws

BUR Rl Pgirl‘i’i(’aso 0?115{31\‘\{&\1 bl%l Dovolopmont)

(the "FOZ > The Propoerly also includos Borrowor's intorest in tho homeownerg nssocinlion or oquivalont entily
owning oF mannging Ve common arons nnd laeititios of the PUD (the "Owners Associution") and 1he uses, banafits and
procoodds ol Berrowor!s inarest,

PUD COVENANT'S. In addition to tho covenants and ngrooments made in tho Security Instrumont, Docrowor
und Londar {urthor covans i and ngroe os {allows:

A, PUD Obligntions: Dorrower shall porform all of Dorrowor’s obligntions under the PUIDe Constituant
Documents, The "Constiluon. Dociaaents” ara the: (i) Declaration; (ii) urticlos of incorporation, trust inslrumant or
any oquivalent documont which Zconles tho Ownors Association; and (11i) any by -Inws or othor rulos or rogulnlions ol
the Gwnors Assccinlion, Borrowor saali prompliy pay, when duoe, all duas and sssessmoents impossd pursunnt te the
Constituonl Documents,

B, lnzard Insuranco, Se long /s the Ownors Associution mointains, with u gonorally accoplod insuranco
enrrior, o “mastor” or “binnkot” policy. iosuring tho Proporily which i# satislaclory to Londor wnd which provides
insurnnco covorago in the amounis, for tho por'ods, and against the hazards Londor requirow, including fire and hazards
includod within the torm "oxteaded covernge,” tront

(i) Londer wanives tho provision in Urilorm. Clavenant 2 for tho monthly paymeat Lo Loender of opotwolfth of
the yoarly promium instalimonts for hazard insurarco o1 the Proporty; and

(ii) Borrower's obligation undar Uniform Covenant § io maininin hazord insurnnco ceverago on tho Proporty
i4 doamed satisliod ta the oxtont that the roquired coveragoe is providad by the Ownoers Associution policy,

Borrowor shall give Londor prompt notice of any Lpso in roquired hazard insurnncoe covorage provided Ly the
maslor or blankol policy,

In tho ovent of a distribution of hazard insurnnce procied. in liou of rastoration or repair lollowing » loss to the
Proporty or la commoen nroas and {ncilitios of the PUD, any precosar paynblo {c Borrowor are horoby agsigned and shall
Lo paid 10 Londor, Lendor shall apply the procoods 1o {he sums sccurod by the Securily Instrumont, with any excoss
pnid to Dorrowor,

C. Public Liability Insurance, Dorrowor shall toko such netion: as mny bo reasonable to insure that the
Orwnors Associntlon maintains a public linbility insuranco policy sccoptabloin lorm, amount, and oxient of coverage o
Leondor,

D. Condomnation, Thoe procoads of nay award of clnim tor danaogis, diroel or consequontinl, poyable to
Borrawor in connoction with nny condomnation or othor taking of all or any pritl r¢ the Proporty or the common nrons
and focilitios of the PUD, or for any cenvoyunce in liou ol condomnnlion, are/asrely nssignod nid shall bo paid to
Londor, Such procoeds shnll bo appliod by Lender to the sums securetd by tho'Soeacity Instrument aw provided in
Unilorny Covonnal 9,

E. Londor's Prior Consont, Borrower shall not, oxcopt slter notico to Lender andwith Londar's prior written
consont, oithor portition or subdivide the Proparly or consont ta!

i tho nbandonment or lormination of the PUD, axcopt for abundonmont or {orminution, rrquirad by law in tha

cnso of subalantial destruction Ly {ire or othor casuaity or in the caso of o tuking by condomnaiiorn = eminent domnin;

(ii) any amondment to any provision of the "Constituont Dacuments” if the provielon-is for tho oxpross
bonoiil of l.onder;

(iii} termination ol profossionn) manngomont nnd assumplion of soll-manngomant of tho Owilnzy Associntion;
or

{iv) any nction which weould have tho ollact of rondoring the public liakility insurance covernge maintninod
by the Ownars Assoclalion unnceaptable to Londor,

F. Romodios, Il Borrowor doos not pay PUD tuos and nssossmonty whon dua, then Lender moy pay thom, Any
amounts disbursed by Londer undor thiz paragraph F shall boceme additional dobit of Borrowor socurod by 1ho Securily
Instrumont, Unlosy Borrowor and Lendar ugrao to olhor torms of pnymont, those amounis shall banr intorest from the
dalo ol disbursemont at the Noto rato and shall bo payablo, with inlores!, upon nolice [rom Laonder to Borrower
requosting paymont,

BY SIGNING BELOW, Borrower accopts and agroos Lo tho torms and provisions contained in (hiz PUD Ridor.

>< // %)az M’V( (Scul) Xﬁ%’f’){_-/ /’)bf-’/f :4//4"2.1‘_/ (Seal)

YL AUG LENOCH ‘Borrowor  MARY [ lEl‘jl;(.rl_i ’ “Borrower
(Seol) (Scu))

*Borrowor ‘Borrowor
MULTISTATE PUG AIDER -Singlo Family - FHMA/FHLMC UNIFORM INSTRUMENT Form 3180 12703
-~ 7 fo%ai) VNP MORTOAGE FORMS = (312)203-8100 ~ (800)821-7201
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