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RECORD AND RETURN TO:

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
1301 NORTH BASSWOCOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

A,

FHA Cass No.

Stute ol Minnis MORTGAGE 1915 6422068703

5486816

et serm e St Above This Line Par Recozding Dain)

THIS MORTGAGE ("Scewrity lnstrument) is mwdy on JULY 18, 1991 » The Mortgagor is
RAFAEL MARTIMEZ, BEACHELOR AND MARIA 5. TORRES, DIVORCED NOT SINCE
REMARRIED
4545 SOUTH TALMAN AVENUE, CHICAGO, ILLINOIS 60%3BtFT-01 RECORDING 12,29
{"Borrower®), ‘This Security Instrument i givars o

v ¥ TRRH 1631 N7/24/91 11013100
UNITED SAVINGS ASSN OF THE SCUTIHWEST I'8B LS A ®K—D1-3688467

' COUK COUNTY RECOROER

which is orgunized und oxigting umder the laws of  THE TINITED STATES « und whaose
whlressis 1301 NORTH BASSWOOD=-4TH FLOOR

SCHAUMBURG, ILLINOIS 60171 2 Lender™), Borrower owes Lender the prineipal sum of

NINETY SEVEN THOUSAND ONE AND 00/100

I)ullurs(U S§ 97,001,500 )

This debt s evidenced by Boreower's noto dated the simo dite as Ihis Sccwdty Instrument (*Note® ). which pmvulw for
monthly payments, with the full debt, if not paid carlivr, dov wd payable on ALGUST 3, 2021

This Seenrity Instrument sectires 1o Lendor: (1) e repayment of the deb? evidenced byt Note, with intorest, and alt mwwula,
extensivns and modificaions; (b) the puyment of all other sums, with interost, advinesl under pamgraph 6 1o protect the
seeurity of this Seeurity Instrument; aod {€) the pecformmnee of Borrower's covenants my-uagreements under this Securily
Instrument s the Note, For this purpase, Borrowor does hereby mortgago, graat ud conves to Lender the Tollowing
described property locnted in COOK County, Hlinois!

LOT 16 IN BLOCK 1 IN JOHN M. TANANEVICZ'S SUBDIVISION OF ZH&. NORIH 8

ACRES OF THE SOUTH 28 ACRES QF THE WEST 1/2 O 'THE SOUTHEAS1/4

OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE "THIRL-/

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

911688667

19-01-419-016

which has the wldress of 4545 SOUTH TALMAN AVENUE, CHICAGO Btreatfliy

{Hlinods 60632 ZIp Code  ("Property Address™);
A Minaks Mnrtunﬁv 2/9!
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reforred to in paragraph 2, or changy the amount of such pl‘anw:!lu. Ny ‘ﬁccsaywqucdszyvur AN wmount required (o pay all
‘e 4
to 19 onl ty logally ontitled thereto,

outstuncling indebtedness under tho Note and this Seeurity Insfusdnt sthil h¥pnid

8. Fees, Londer may colleet fees and charges authorized by the Seerotury.
9. Grounds for Accelerution of Debt,

(w) Defuult, Loendor nny, except as timited by regulntions issued by the Seeretary in the ¢nso of puyment defunlts,
require immedinte paynont in full of ull sums seeured by this Sceurity Instrument if:
(1} Borrower defiults by fuiling 1o puy in full any monthly payment requived by this Secority Instrument prior to or
on the dus dute of the noxt monthly pnymoent, or
(i1} Borrower dofimlts by failing, Tor u poriod of thirty days, to perform any other obligations conlined in this
Security Insirument,

{b) Snlu Withowt Credit Approval, Lendor shall, if permitted by upplicablo Tasw and with the prior approval of the
Secrotury reguire immediate prywient in Mt of wil sums secured by this Security Instrament if:
(i) All ozfaart of the Prapoerty, or u beneficial interest in w trust awning Wil or pirt of the Bropeny, is sold or
otherwise tearafurred (other than by devise or descent) by the Borrower, und
(i) The Prepery is not occupicd by the purchsor or grantee s hix or her principn) residence, or the
purchnser or grastes doos so oceupy the Praperty but bis of her eredit has not been approved in secordance with the
requirements of the Secrotury,

(¢) No Waiver, 1€ cireumstances ozery that would permit Lendor to require immedinie payntent in full, bul Lender docs
not ceguire such payments, Londer does not waive its rights with respeet to subseguent events,

(d) Regulntions of HUD Seeretury, in/miny cireunmstances regulntions issued by the Seeretiey will limit Lender's
rights in tho cuse of payment defuults to rayuire imunedinte puyent in full wnd foreclose it not paid, This Security
[nsteuinent does not authorize neeelerstion or fesciosure i not permitted by regulutions of (he Secretary,

{v) Mortgnge Nol lnsured, Borrower grees thit sieabtthis Seenrity nstrament and the Note secuired therehy not be
eligible for insurance under the Nutional Housing Act within 60 days from the date hereof, Lender may, ol its option
andd notwithstanding wnything in parngraph 9, require imntiate payment in fll of nll sums secured by ihis Security
lnstrument. A weitten statement of any wuthorized wgent af tosecrotiry duted subsequent 1o 60 days from the date
hereot, declining to insure this Security Instrument wid the Note 2eciired thereby, shall be deenwed conclusive proof of
such inoligibility, Notwithstanding the foregoing, this option may not by vxercised by Lender when the unavailubitity
of insurance is sotely tue to Lender's fiture to remit o mortgage insurmace preminm to the Seeretury,

8
o
B

L5535T

10, Reinstutement, Borrower has o right (o by reinstated if Lender hus required omedinte puyment in full because of
Borrowor's faiture to pay an amount due undor the Note or this Seeurity Tnstrament, This right applies even after foreclosure
proceedings nro institwted, "To reinstate the Security Instrument, Borrowor shall tender in w fump-cam all amounts cequired to
hring Borrower's account current ineluding, to the extent they nre obligations of Bovrower wader 1his Security Instrumenl,
foreclosure costs nnd reasonable and custonmry altormeys’ fees wd vxpenses properly ussocinen” with the foreclosurs
proceeding. Upon reinststement by Borrowor, this Seeurity lnstrument wnd the abligntions thit it seeurae-sinl] remmin in ffeel
ns it Lender hud not required immedints payment in (ull, However, Lender is not required (o permit reinsiwretiant i (1) Lender
has accepted reinstatoment after the commoncoment of foreelosire proceedings within iwo yeurs mmediniely preceding the
comiencement of ueurrent Toreclosure proeeeding, (i) winsitement will preclude foreclosure on different grounds in the
future, vr (iii) roinstitomont will advorsely affeet the priority of the Hen created by this Security Instrument,

TE Boreoser Not Releasedd; Forbeavinee By Lender Not o Waiver, Extension of the time of payment or modifieation of
amorlization of the sums secured by this Sveurity Insteument grnted by Londer to sny succossor in interest of Borrower shall
not aporato o retease the linhility of the original Borrowsr or Barruwver's successor in intorest, Lendor shall not by required to
commence proceedings nguinst any successor in interest or rofuse to extend time for puyment or olherwise modify amortization
of the sums seewrsd by this Security Tnstrument by renson of wny demand wade by the origingl Borrower or Borrowoer's
suceussors in intorest. Any forbearanes by Loader in exercising wny right or somedy shall not be o walver of or prechude the
vxoreise of my righl or remedy.
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12, Suceessors and Assigns Bouwd; Joint wad hm‘vr bl lﬂ (-3 @urs Th ;uw!nuuls find igrevments of this

Seevrity Instrument shall bind and benefit the suecessors and 1\\\\1,“\ of Lender and Borrower, subjeet 1o the provisions of
purngraph 9.b, Borrowor's covennnts and ugreoments shall by joint and severd, Any Borrower whiy co-signs this Security
Ingtrument but does not vxecuto the Nuoter (1) is co-signing this Sceurity Insleumunt only to mortgage, prant mnd convey that
Borrower's interest in the Property undor the terms of this Sveurnity Instrument; (b) is not personally obligated to pay the sums
securedd by this Seeurity Instrument; and (¢) ngrees that Lender and mny other Borrower nay ngrev to extend, modify, forbear or
make any aecommodutions with regaed 1o the terms of this Seeurity Instrument or the Note without thit Borrower's consent,

13, Notices, Any notico to Borrowor provided for in this Security Insteument shull be given by dolivering it or by mniling
it by first cluss nmil unless applicable low requires use of unother method, The notice shull be direeted 1o the Property Adiress
or uny other adidress Borrower designates by notice 1o Lendor, Any notice (o Lender shall bu givon by first cluss amil o
Leader’s uddress stuted herein or uny wddress Lendor designates hy notice to Barrower, Any notice provided for in this Security
fastrument shall be deenwd to brve been given to Borrower or Lender when given ns provided in this puragraph.

14, Governing Law; Severability, This Seeurity Instrument shall be governed by fedoral law and the low of the
Jurisdiction in wiith the Property is located, [n the event that any provision or elause of this Seettrity Instrwment or the Note
conflicts with npplicakic lnw, such contliet shall not affeet other provisions of this Securily Instrument or the Node which cun be
given eftect withowt the eonflicting provision. Fo this end the provisions of this Seeurity Instrament snd the Note nre declased
1o bo savernblo,

15, Borrower’s Copy, Beeroseer shall by given one conforned capy of this Seeurity tnstewment,

16, Assignment of Rents, Borrower unconditionally wssigns and teunsfers to Lender wll the rents and revenues of the
Property, Borcower authorizes Lender ovLonder's ngoms to eolleet e rents and revenues snd hereby direets ench tennt of the
Proporty to pay the rents (o Lender or Lendor’s sgants, However, prior to Lender's aotice to Borrower of Borrower's breach of
any covenunt or agrevment in the Seewrity Instsirant, Borrower shull colleet wnd receive all rents and revenues of e Property

ay trustee for the benolit of Lender snd Borrowed, /This assignment of rents constitutes an absolute assignmeni and not m
assignment for additional seeurity only,

I Lendor gives notice ol brewch to Bovrowert (0) all ronts weveived by Borrower shall be held by Borrower us trusteo for
bonefit of Lender only, to be applied to the sums secuzed hy the Seenrity fngtrament; (h) Lender shall be entitled 1o collect und
receive all of the rents of the Property; nnd (¢} ench tonant of tie Property shall pry wll rents daw aad anpaid to Lender or
Lenderty ugent on Lendor's written deminsd (o the tunant,

Borrower hus not executed any prior assignment of the renls and has not sacawill not perform any act that would prevent
Lender from oxercising its rights under this prragraph 16,

Lendor shall not be requived {o enter upon, lnke contral of ve maintain the Propery Bfore or wfter giving nolice of breach
to Borrower, However, Lender or o judicinlly uppointed recciver iy do so at uny timo thete is o breucho Any spplication of
rents shull not cure or waive any default or invalidate any other right or remedy of Lendérs This nssignment of rents of the
Propocty shall terminute when tho debt secured by the Security Instrument is paid in fll,

NON-UNIFORM COVENANTS, Borrower and Lender turther covenmnt und npree us follows: j‘[
) Vj v
17, Foreclosure Procedure, I Lender vequires immedinte panyment in (il under purugraph 9, I.u‘llu" h“!) {ireglose
this Seeurity Instewment by judicind proceeding, Lender shal) be entitled to colleet all expenses incurred in pnr\uhi;, the
remedies provided in this purageaph 17, including, but not dimited (0, reasonuble altorneys® fees and costs of title
evidence,

18, Relense, Upon puymont of all sums secured by this Security Instrument, Lender shull celease this Seourity Jastrament
without charge 1o Dorrower, Borrower shall pay any recordation costs,

19, Waiver of Homestend, Borrower wiives sl right of homestead exemption in the Property.

DI 16)
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