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| h ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REANYS IS DATED JULY 9, 1891, between NBD TRUST COMPANEig % !ﬁ! ?
TRUSTEE, U/T/A DATED 10-10-50 AND KNOWN AS TRUST #1186-CH, whose address |

CHICAGO, IL ({referred to below %s "Granlor"); and BROADWAY BANK, whoae address is 5060 N. BROADWAY,
CHICAGO, Il 60660 (referred to beio'v as "Lender"),

N
\\‘; ASSIGNMENT, For valuable considera'lon, Grantor assigns and convays to Lender all of Granior's right, tlllé.
\-55 and interast in and to the Rents from (1e following described Properly located in COOK County, State of
<~ |llinols:

LOTS 89,10,AND 11 IN BLOCK 8 IN CAIRIIDUFF'S ADDITION TO EDGEWATER IN SECTION 5,
TOWNSHIP 40 NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Proparty or il address is commonly known a8 6712 N, BROADWAY, CHICAGQ, IL. 60660, The Real
Propaity lax identification number I8 YSeR%IRE0IB. 11 ~05-300 010

DEFINITIONS, Tha follawing woeds shall have ihe following meanings whon uso! In (his Zasigomenl. Terms nol utho:wllo definad In thig Assignmaent
shall have the moanings alidbuled lo such terms In tha Unilotm Gommorclal Codo. Al [olarprcos to dollar amounts shall mean amounln in lowtdl

maney of thve Unitad Sntes of America, b
Assignmenl, Tho word "Assignmant” means this Asslgnmant of Ronts bolwson Granior” ard Lendor, and includes withoul limllullon dfl
assignmants and security Inlores! provisions ralaling o 1he Ronls, ™
Botrower, The word "Borrower™ means EXPOSITION CARPET COMPANY,INC.. wn

gv'ent Qt Defaull, The words "Event of Dofault mean and Include any of the Evants of Dalavll sot forh) boiaw in the sacllon tiled Events ﬂ
olaui,

Granlor, The word "Qrantor™ means any and all poraons and ontillog exacuting Jhis Assignmant, Ingluding wilk:ou imilalion all Granfors nnmag’
above, Any Gronlor wha slgns this Asstgnmant, out does nol sign tho Nolo, 1% signing Ihis Assignmaenl only lo grani and convoy {hal Grantor's

(&\ Inlorest In the Roal Properly and Lo grant @ seaurily inlerost in Granlor's Interost In the Ranis and Parsonal Propary lu-L ader and Is nol parsonally
\

llably undor tha Nate axcap! as otherwiso providod by oonimet or lnw,

Indeblednesa, The word "|ndaebladnoss” moans all princial and Intorosl payable undor the Nolo andd any amaunis oxponded or advanced by
Londor to discharge obligations of Grantor or axponses incurred by Londor lo anlorco obligations of Granlor undor (hls Assignmant, logothor wilh
inlorost on such amounts as provided in this Assignmaal, Specifically, without imiiation, ihs Assignmant secures & revolving line of tredil,
which oblignles Lender 1o make advanced 10 Borrower 30 long as Borrower complisa wilh oll ihe tarms of Ihe Nole,

Lender. The word "Londar* means BROADWAY BANK, lla succnssors and assigns.

Nole. Tha word "Nola* moans tho promissory nolo of crodi agroement datod July 9, 1801, in the original princlpal amount of
$200,000.00 rom Borrowor lo Landor, togathor wilh all renewnls of, oxlonslons of, modificallons al, telinancings of, consuiidations ol, and
lubamuﬂons {ot ihe promissory note or agraemont, Tha inlores) ralo on tho Nolo is a varlable inloml fale based upon an Index, The index
curranily is 8.500% por annum. The intergat rafo lo bo applled lo the unpald pedoncipal bulance of this Assignment sha¥ bo al & ralo of 1.000

greontage pointls) over tho Index, rosulling In an inlliai rato of D.500% por annum. NOTICE: Under no circumslancos shatl the inlorast rale on
ﬁﬂl Assignmant be moro han Ihe maximum rato allowod by applicablo taw.

Proparty. The word "Properly® moans tho real proporty, and nll improvemants lhoroon, doseribed nbove in the "Assignment” soction,
Ras! Property. The words Roal Proporty” moan 1ha proporly, inlorests und righls goeogribed nbove i tha "Proppity Dofinllion® seclion.

Relatad Documents. The worde "Folalod Documonis® moan and Ingludp wilthaul limilation all promissory notos, crodit agreamonts, loan
agreomanis, guarantios, securily agroomenis, morigages, deods of lrust, and all other insirumants and dooumeonts, wholher now of huoatier
exlgling, sxaculad in connoction with Borrower's indeblodnuss lo Lendar,

Aenls. Tho word "Ronts* moans all tonts, rovenios, incoma, ssuns, and profits lromn the Proparly, whalhor dua now of lalor, including wilhou!
limilation ail Rents undor that certain loase with EXPOSITION CARPET COMPANY, INC. which was mado on the fallowing terms and condilions:

Date of Lease: 08-01-1691
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(Continued)
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staps sulfictan! lo produce compliance as scon as reasonably practical,

Broaches. Any warranty, reprosenialion or stalomont made or furnished 1o Lunder by or on behall of Grantor or Borrower under (his Assignment,
the Nole ar the Related Documents fa, ar at the time mado ¢ lurnished was, talse in any matorlal respect,

Olher Delaulls. Failure of Grantor or Berrower lo comply with any lorm, cbligalion, covanant, or condilion conlalned In any othor agroament
botwean Granlor or Borrower and Lender,

Insclvancy. The Ingolvency of Granlor o Borrowwr, appolniment of a receiver lor any par of Granlor or Botrowor's propedy, any assignmont for
tha benell of credilors, the communcamand ol any proceeding undor any bankrupley of insolvency laws by or againal Graniar of Barrower, of the
dissolulion or lermination of Grantor or Borrowor's oxislonca as a going business (If Granlor or Borower 18 a business), Excepl o he exlen|
prohibllad by ledaral law or llinots law, (he doalh ol Grantor or Borrowor (If Grantor or Borrower Is an individual) also shall consiitule an Evont of
Delault under this Assignmant.

Forecioaiire, elc. Commanceman! of toreciosure, whollvet by judiclal procoading, sali=holp, ropossossion or any olher mothod, by any craditor of
Granlor agalngl any ol the Property. However, this subsoclion shall nol npely in the oven! of a good lakh dispule by Grantar as fo the valldity or
reasonabionoss of the clalm which is the basls of the foroclosure, provided that Granlor givos Lendor writiph nolice of such clalm and furnishes
resarves o a aureh bond lor the clalm satisfactory to Lendaer,

Evenls Affecilig “uarantor, Any of the preceding evonla ocours whh rospocl fo any Guaranior of any of the Indoblodness or such Guaranior
dles or bacomas inczmoslant or uny Guarantor tavokes any guaranty of tho indeblodnoss. Londer, al ils aplion, may, bul shall not bo roquired lo,
pormit ihe Guaraniar’, e lale lo assume unconditionnlly the obligallons arising under the guaranly in a manner sallsfactory to Lender, and, in
dolng 8o, cure ha Eveavi of Calnult,

Insecurlty, Lander reasonals;. <'eams el insecure.

RIGHTS AND REMEDIES ON DEFZWL> . Upon tho occurronce of any Evont ol Defaull and al any ime thorealler, Landar may axercles any ond of
more of tho lollowing rights and romodias, inaddition to any othar rights or romodios provided by law:

Acceleralo Indablednessa. Laendes shall ava tho right ol ile option withoul nolico to Borrower 1o doclaro the anlire Indeblodnass iminodialoly due
and payable, Including any propayment pardlt, which Borrower would bo roquirad lo pay,

Coltec) Renls, Lender shall have (he right, witliou! notice to Granlor or Borrawor, to ake possession of the Propsry and collest the Ronts,
Including amaunts pesi duo and unpald, and azoly (he net proceads, over and above Lansder's coss, ugainst the indebladnoss. In furtharance of
this righl, Londer may require any lenani or othar user 2l tho Properly lo make paymants of rent or use foes direclly lo Landor. 1 1he Renls ato
collecled by Lender, then Granlor Irrevocably designatyr-cander as Granlot's allornay=in<latt {0 endorse Insyumanta recaivod in payment (hereo!
in tho namd of Granlor nnd to negoliate tho same and caltel{ne procoads. Paymants by lonants or olher users 1o Londer in responso to Londor's
domand shall sallsty lho obligalions lac which Ihe paymonis aro mado, whothor or not any proper grounds lor e domand oxislad. Londor may
exorcisa it rights undlor this subparagraph eithor In porson, Ly apani, o through a rocolvor.

Moripagee in Possession, Lendor shall have the right o bu.nlarad as morlgagee In possession of to have n rscoiver pppointed 1o take
possassion ot all or any part of the Property, wilh Ihe power 1o prole: &'1¢ presarve tha Properdy, to oporaie the Properly procading toveciosurs o
satp, nnd 10 colloat 1he Rents rom tha Proporly and apply the proceads, over and above the cosl of tho recelvorship, aguinst the Indebledness,
Tha mortgagee In possassion or rocelvor may sorve without bond I paccatisd by law. Londar's right fo thie appoinimant- ol a.receiver. shall oxis|
whether or nol the apparont value of the Propedy axcands Ihe indeblodnoss Ly « subsiantial amount. Employmenl ?¥ Lander spnll not disquality
0 perscn from sorving as a receiver, ot .‘l\‘ ‘:)"‘pp; 1'“:“‘11.‘{ IR

sl FARRGY NG G e

Other Remedies, Lender shall have all other rights and romadlos provided In this Ass'gnieant of tha Nalo & LyJ Wi oy a2, g

Walver; Elaction of Remadlen. A waiver by any parly of & broach ol a provislon of ihls Assignimen! shall ot eeaNiie aiweler of o prdjudica
tho party’s rights otherwise 1o domand skricl compliance with thal provision or any other freveion, Eleclion,by. Lande 10 RWALP q%_(gpg,dy shal
nat exclude pursull of any ofher remedy, and an eleclion lo make axpendiluros or lake o<lior i perlorm an obligation of Beah orrower
under this Assigament aftor tadure of Granlor or Borrowor lo patlorm shall nol niloct Lendor's rigio docliro o delaull and oxorcise ils romadies
undar this Assignmant.

Atlormeys' Foas; Expanses, It Londer Insiiulos any sult or action lo anlgice any of the lorms of s Asstanmeni, Londer shalt bo enlitled to
rocovor aliornays’ focs al kol and on any appaal, Whethat or ot nny count aclion '8 Invelved, all reasona dio . ponsas incurred by Lendr thal In-
Lendes's opinlon are necessary al any lima for the preleclion of it inloras! or the anforcamont of ite righly sia” 0 :ome a par of the Indablodness
paynble on damand and shall boar intersal om tho date of axpenditure unllt copaid al Tha Nolo rate. Experads covered by Ihis paragraph {2
inclucte, without limitation, howover subject io any limlls under applicablo Jaw, Londar's attorneys' loes und logai rapznsas whather or notihore is y -,
a lawsull, Including allermoys’ lees for bankrupicy procsodings {including oMaris lo modily or vacalo any sutomalie stay erinjunciion), appeals and X
any anticlpalod posi-judgmont collociion servicos, the cost of soarching records, oblaining lile raports (Including forczionure teporty), survoyors' o -
ropors, and oppsaisal tees, and tiie insurance, 1o the axent permilled by applicablo law. Borrowor also will pay any court cosls, in addilion lo all ¢n .
olhor sumg provided by law. 0 -

MISCELLANEQUS PROVISIONS. The following miscellunequs provisions aro a pari of this Assignmant:

Amengmants, This Assignmeni, Yogathor with any Relnlod Documonls, conelilutes tha enliro undorstanding and agreomant of the parlios as to m .
the matiers sot farth In this Assignmont, No alterallon of or amendmaal o this Assignmant shall be sfluctive unloss plvon in willing and signed by .
1he pary or parlles soughl lo be chargad or bound by the allaration or nmendmant, :

Applicable Lew. This Asaignment has baen delivered to Lender and accepled by Lender in tha Siate of illinols. This Assignmenl| shall be -
governad by and conairued In accordance with 1he laws af the Stale of Iliinols.

No Madification, Granlor shail nal anler Into any agraemant with the holder of nny morlgage, doad of lrusl, o olhor socurily agreoment which
has prloﬂg over this Asalgnmant by which thal agreament i3 modified, smanded, oxlondad, o renowod withoul the prlor wiitien consant ol
Lender. Granloc shall nellher requost nor accepl any lulure advances under nay such socurily agroamont withou! the priar wrillen consent ol
Landar,

Severablilly, )i a cowl ol compalent |wisdiction finds nny prevision of Whis Assignment 1o Lo invalid or unentoréoablo us 10 any porson of
circumsiance, such finding shali nol rander ihat provision iavalld or unonlorconblo a8 lo any othor paiseny of gircumstancos, I toasibla, any such
offending provision shall be deemad to ha modiad lo bo within tha fimis of enforconbility or validily; howovar, It Ihe oltonding provision cannct bo
80 moditiad, It shal! be siricken and all olker provisions of this Assignmant in al) other rospocls shull romaln valid and enlorceable.

Sugceasors and Assigng. Sublject lo the limilalions stalod in this Assignmenl on lranglor of Granloe's Inloresi, this Assignment shall bo binding
upon and inura la the bonalit of Iho partios, thoir successors and assigns, 1 awnership of the Pioperty bocemes voslod in a parson other than
Grantor, Londor, without nolice to Granlor, may doal with Gruntor's succossors with relorance lo this Assignmant and (he Indablodness by way of
{orbearanco o oxtenslon without relonsing Granlor fram tha obligutions of this Assigrment or Hability under iho intobiadness,
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RIDER ATTACHED T0 A0 MADE A PARI OF ASSIGRYENT OF RENTS

q WE J97ucd)  WERTHSTR. JAS CH

r This ASSIGRMENT OF RENTS 1s axecuted by NBD TRUST CONPARY OF :Eeya;ag::zn
3¢ Trustee only. [t 1S expressly understood and agreed by the parties hereto, anything
Scontained therein to the contrary wotvithstanding, that each and all of the promises;s
0L covenants, undertakings and agreesents nerein made are not intended as personal promises i
CFcovenants, ndertakings and agreenents of the caid Trustee, nor 85 any admission that Thels
| Opgaid Trustee is entitled to any of the rents, issues, of orofits under the si¢ trust, i
| being understood by al} parties hereto what the Trustee at no tiee is entitied 1o aa:mm
<Czany of the rents, issues or profits of or from said trust property.  This instrument 1Sy,
oy gxecuted by NBD TRUST COMPANY OF ILLNOLS, a Trustee, solely dn ihe exercise of theX
' Gutharity conferred upo it 3 said Trustee, and no personal ‘1izbility or responsibility

iLL. shall be assumed by, KO at any tive be asserted or enfrrcad against it, its agests or
aises, covenants, undertakings or

“m_.w "Gaployees, on account hereof, or an account of any (prev
‘O agreenents herein or in s3id Note contained, either expressed or implied, 31l such liabil-
Z ity, if any, being expressly waived and released by the Rortgagee o holders of said Note
= #d by all persons claiming By, through 67 under <aid mortgage or the holder or holders, .
oner or owers of said Rote and by-cery person now O nereafter claiuing any right or.
security thereunder, It 1S wrdefstood and agreed that NBD TRUST COMPANY OF TLLINDIS,
+ ndividually or as Trustee, shall have to obligation to see to the performance or noaper-
formance of any of the covenants or pronises herein contained, and shall not be [iable
éor any action or nonaction taken in violation of any of tae covenants herein contained.




