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State of WHools MORTGAGE 1 31 ,54] 7{3”/703

July 3, 1991

THIS MORTGAGE ¢"Securiypstrament) is tmade on « The Morigngor 3

[ 4 Yy 4 [ 5
MARK &, CALLAMAN AND DONYi M. CALLANAN, NS WIFE 91168948

B e Caph Lif) H A : .
{"Borrower™). This Security Instrument is given to AMERTCAN STATES MORTGRGE, INC

PUE $TATI OF TLLINOTS and whise

whiclt Is argunized wind existing uoder the ws of
wldress is 916 west. 175th Stroet, Homewood, Il 66240

b ,.»(Icu ). Dorrower awes Lender the principal sum of
SIXTY ETIGHT THOUSAND FBIGHT HUNDRED NINETEEN AND N

Bilars (U5, 3 08,819.00 )
This debl iy evidenced by Horrower's nate duted the sume dite as this Seeurity lnanunwnl 6"Nmu“) whicl provides for
magthly paynents, with the Tull debt, i not paid eactier, due and payable oy AUIRSE
This Security tnstrament secures 1o Leader: () the repayiient of the debt evidenced by die ’mlu with interest, and al! ICIILWIHN.
extensions and madifications; (1) the payment of all other sums, with interest, advanced wider pavugraph 6 o protect the
security ot this Security Instrument; wid () the perfornumes of Bogrower's covennnts and-agreenients under this Security
Enstrument wd the Note, For this purpose, Horrower does herehy mortgnge, gran :uw convey U Lender the tollowing
deseribed property located in (.00 County, Dinois;
Lot 9 in Block 7 in Schmidt and Waterman Subdivision, being a
Subdivision of Part of the Southwest 1/4 of Section 11, Townghip 36
Morth, Range 14, Bast of the Thivd Pripneclipal Meridian, lying South
of the Soutnhwesterly Right of Way Line of the Chicage St. louls and
Pittsburg Railroad, in Ceck County, Illinois.

PIN: 29-11-324-009
Commonty "kndwn ds: 15363 Ingleside Avenuo
South Helland, 11 60473

which bus the address of [Smeet, City),
inals [Zlp Cidded ("Propetty Address"y;

ol 0 FHA [HInoks Mortguge - 21
@p-anummma. VP MORTOATE FORMS 1 HAINI00 - OO -TIN) .

e

/




3
D

?

M’_"

UNOFFICIAL COPY

ey @D

"MON M) Japun anp sBIwyd duf 0) qul,j

1loN M jo pediaunad 2 Jo vonuziuows o qunug

SDON U1 SIPUN ONP 1D 0F P,
:pasinbas su ‘swunjaad

S3ULINKN) PIANY JOUI0 PUB POOY ‘2ILE PUN s1iaz punosd 10 suatied PIOYIsEA] ‘SWDWSSIRRE [IOAIS ‘Kaxe] AUD 01 PHODIS
sumpuaad daunansuy aRefuous Ao g e prasy)

Aimoasag a1 A4 aBaeyd Ao ayr o1 do Amaasag 2y 01 Japua] A9 pind sy o) wniwasd adunansy agndloi 3 o Mg

Sa0|10) 80 Japuary Ky payddu oy (eys 2 pun 1 syduafied sapun sjuawkid (v -sisatdeg jo vopuaddy ¢

() U *{g) ‘() SWMNY I0) SUNU|PMSU IR J0) TULINUDE IDUNNY U8 1A PAEPALD
H (VS TR0 K JOAGI0Y apuar) &g uopisinbor s} 30 Auadoad i Jo djes amsugaaio) ¢ 01 Jopd Apmpawnu) "lamelog
01 sty 50N Autr i gas Andwioad (g Japuay pun *Aanalods ay o Aed o) paeiqo awanaq 1ou suy JdPUA'Y JBYL JUDW(RIEY}
wiywosd aouninsuy SBuBriow Aun pun (2) st “(q) (v} sy Jop sAUEmSEL 1B Jop Fuipnaas Ay ) Q1A PRIPaID K
[HYS TURODDE § IDM0II0F AUV ISUY SINDS 1) K1} POINADS SLINK ({1 (o suaiteded g agy Japudr) oF SIpUAY IIMOUDY ))

“MON 31| uw anp aduspeg [rdidutad Supunsine aya Jo wanixd jimg-su0
JO f1omi-ou0 vl imha wnown ww w2 s afimyd Apuot ana *Annasaag g Aq pray s omswnasu) Agnaag sy g a0
PAIUI3095 DN1 01 DNf 5] HINKLAIL DDUBINSL] ZSUTHI00 MU |y My owmp a1 03 Jolid YIuW JUO RPUATT YA tmwdid 2aumansu)
oBumlboni [unuu )|nj oL IIMUN B UALALLYE UNOLIL U Uy O [Jeys WnjwRId aduLans) SANS1IOW dY J AW msuE Apivow
qang AIM0aa0g oY) A Py 1 wiowmaisn) Anacy siql gt wnpwaid aanvansuy ofufuow v o prmsuy afangs Apuow 8 (1)
H'*WS Al 0 apua) Aq prad 50 o) RO Gatansul ARNELIOW RUGE DU JO TUINEIRISUY U (3) LMD OPIIBUL OK(T |BYs
W pu\ youn Aamasong ap vt wnpuald astara ofeBiow un Avd i sapua) a qanim g sk Aue uf -aauBisap
101 10 $iy 4o wiudogoangd eqany puit Fusnop 1o KiI10g 2kl | A3N51008,, T IIMIIISU) ANINDAG SI U1 PASN Sy

"ONP SILEIDY WL AL NP YT U 40 1o KdudIIP
gy dn axuu 0 Asssodu unowy Auw Sapuy el Kud eys Jamosiog o anp uaya way v And of wanugnen sy () d0
() *(u) wmf Jo) Jomodsag Ky apun siawiARd At J0 oy dy1 3] ImMeaeg 5o volido ap it aamaeasay g suaukid wanbasgos
01 SRMANG PORRUNSD DI JO IXIS-U0 JIA0 S5DND DIN 1PAID 10 SHINUAIL PIIMUNED ML JU (IXIS-DUO JAG SRIIND AUf PURJDS
SN (UGS JOPUT UALYT JULIND Bkt AN NI Ho soneknd J1 pun anp udya s yans Aud o) paambay ssawded jo Jnowe
PIRLNISD DA YINIS-DU0 UYL DIOW AQG SPIIIXI *SWIBIL 1ONS J0 Al AP ) 01 Jeud sppuay o aqeded st yons 107 sjuamiud
Aliour 20mng au1 Ay sapefoy H(0) pur () " sz o) 1apua Ag prag sisorcavd m go oy g an Aoe e )

“anbuyap
awbday Sy a0jag (3) punt *(g) *(n) swa Kud o) SN Ul PARALO siunciur A progg ays opua wambipp AodIY
OOty e axgag uow e Suppud poudd & upBIM JOPIT AQ PAREIRINME D¢ J[Us LN S Jup JUNOWE Jnuue ()
D111, SR PONLLIEED DU JO {IX]S-DUE UYL 0L JOU JO DG [BUOIIPPE L LMWL 03 Juaagierutin ue styd “Japua 4q
POSHEINISD A[GUUOSTD. S11 *SIUNGATE JEOBUE () JO 11)oa1-000 (e ([BYS () pup () *(2) swid) Jng wWoulj|rs Ao yaey

“r ydmaduied £q paamnbas dduexawe Jof siwnicaid
‘\(a} pun *Auadosg o wo swar punaaf so studwdied proyasia) (q) Auadosg dyp i pdlad) dg 01 JO PAIAT] SIUMURKISSE

ﬂlumdh P sxu) (M) A JO JUMup IS Un *SOTamyd o Aun pum 30N 21 U1 YUy 108 s asagay pute [ediound s 1 soqiRo)

Suatind Auow aua up apnpaug [jogs samodioy salamg RO pun aduransy Csaxu], jo swawfeg Apjiualy °7

210N D1 JApUD anp $oRarYd AN PUR MO aY) AG PAUIPIAR 1G0P
ap "uo 1saimuy pus o prdisunad g anp vona Aud ((Bys Jomoaiog tailany) anrg puit g (udiaugg jo uaisng

“DIDADT )0 RIDULIYNIND AUt 0} 103N *EPUIRUAP pus sipnd e wumBe Auadosd a4 03 dpn a1 A1oudl puagap (iim pue
FUINLINAY JOMOIIOR *PIUAL JO SOUIGUANDUD J0) 1dadxN3 *paraquunauaun s) Kuadord gy e pue Asadarg oy Aaauen punt il
vaffndpdowm of wRLE a1 SUy PR PAAIABOD AQRIDY IS DY JO PASIAS K)INEME) 81 10M0M0R 1 SINVNTAOD BEAM0HN08

KU, DU ST SUMUNGISUT AENDDS ST 1) ) PRIIDYS3
§) Buiodagog oG Jo |y Jumunasul ARINSIE SN AQ PRIAGY 3y OS] nlsq\. SUOPIPPT PUE suRwamdM |1y Kadod < ap Jo
£ JOLUDION 0 AON SANIXL] {18 PaE NS puu syFu Jomm *sipjoad puw siyBu suB pue (1o sl tsdnprAe) ‘susl sdaurudndde
WyR Csuatasiy (e pue CAuadosd Yl v PARADIA JMRAMIAY S0 Mou Siuawdaoadiy B 1T HLIAY NFHLIBO0L




UNOFFICIAL GQRY , |

12, Successors and Asslgns Hound; dolnt and Several Linbility; Co=Signers, The covenunts and ngreements of this
Security Tnsteumment shali bind wwd benelit the successors ad wssigns of Lemler and Borrower, subject 1o the provistons of
pugagraph 9., Boreower's covenity amd agreements shall b joint and several, Any Bortower wha co-signa this Security
[nsteument but does not execute the Note: Go s co-signing this Seeurity lnstrament only to mortgage, grait and convey tig
Berrower™s inlerest in the Propenty under the terins ol this Security Tnstament; (b) is nat persenally obliguted W pay the sums
seeured by this Security [nstrament; it {e) agrees ta Letcler und any other Borrower iy agree to extend, madify, forbear or
mike any secommodations with regard to the terms of this Security Bstrument or the Note without thit Borrower's consenl,

LY, Notlees, Any notice to Borrower provided for in this Security Tnsteament shall be given by delivering iv or by nailing
i by fiest class mnid unless upplivable law requires use of another method. The notiee shall be directed o the Property Address
or any other nddress Horrower designutes by notice o Lender, Any notiee to Lender shall be given by first class mwil 1o
Lander's wddress stuted berein or any addreess Lender desigmtes by notice o forrower, Any natice pravided turin this Security
Tnstrument shult be deemed to huve been given to Borrower ar Lender when given as pravided in this puragraph,

W, Governdng Laws Severabiiliy, This Security Tistrument shull be governed by federad taw sl the Jaw ol the
jurisdiction in whick/the=Hroperty i focated, fn the event that sy provision or chiese of this Seeurity Instrument v the Note
canflicts with applicableoss sweh conllict shull not wieet other provisions of this Securily Insteument or the Note which can be
given effect without the comiticing provislon. To this end the pravisions of this Security Instriment opd 1he Note ure declared
tu be severable,

15, Burvower's Copy, Borcawer shal! he given one conformed copy ol this Security Instruimem,

(6, Assipnment of Rents, Borrower upconditionslly assigns and translers w Lender all the rents and revenues of the
Prapenty, Borower authorizes Lender vr Lenuee’s sgents to colleet the rents and revenues and tereby direets each tenint of the
Property to pay the rents o Lender or Lemder's agerscdowever, prior o Leader's netlee t Borrower of Borrower's hreach of
ay covenunl ar agreement in the Seeurity InsteumensSsecrower shall eolleet and reeeive all rents wnd revenues ol the Propenty
as frustee Tor the benetit of Leader mul Borrower, This assivnment af reats constitates an absolute assignment and not an
wssigniment for wdditional seeurity only,

[T Lender gives notice of breach o Horrower: () all reats receivad by Borrower shall be held by Bovrower s trustee Tor
benelit of Lender only, to be applicd to the sums secured by the Secusity, Tostrument; (hy Lender shat be entitled to collect and
receive all of the rents of the Property; and () eueh tenat ol the Progerty shadl pay all rents due und anpaid o Lender or
Lender's ageut on Lender's writien demusd o the tenmnt, A

LY}
Buorrower fins not executed any prior assignment of the tents and has oot sid4ionot peeform any aet it wonld prevent £
Lender front exervising ity rights woder tis parageaph 16.

Lender shadl not be required 10 enter upon, tuke control of e maintain the Property belare or alter giving notice ol breach g
to Borrawer, However, Lender or a judicially appointed receiver niny do so nt sy time there isa bizich, Any application of B
rents shall not cure or wiive my defundt or fnvalidate any other vight or remedy of Lender, Thisassioment of repts of (he &
Praperty shall terminate when the debl seesseed by the Secwrity Instrument is paid in ull,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and ugree as follows:

17, Foreclosire Pracedure, 11 Lender vequires Tmamediate payment T fulb ander paeagraph 9, Lender may foreclose
this Security Instrument by judicial proveeding, Lender stnll be emtitled te colleet all expenses inenrred [n pursuing (he
remedles provided in this paeageaph £2, fnchading, but not Hmited (o, rensonable attorneys’ fees and eosts of dtle
evidenee,

18, Relense, Upon puyment of all sums seeured by this Security Tnstrament, Lender shnlt release this Seeurity fnstrument
without eharge 10 Borrower, Barrower shall pay any recordation ensts,

19, Walver of Homestend, Borrower waives all right of homestend exemption in the Propeny,

@ AR Page b of
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4, Fire, Flood and Other Hozard Insuennee, Borrower shll insire all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualies, wmd contingencies, including tire, Gor which Lender requires
insurance. This insutanee shall be maintuined in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now i esistence or subsequently ereeted, ugainst loss by Toods o the extent
vequired by the Secretary. Al insurance shalb be carried with companies approved by Lender, The insurance policies al any
renewals shull be held by Lender it shall include loss puyable elauses in favor of, and in o form neceplable to, Lender.

tn the event of loss, Borrower shall give Lender iimmediate notice by mail, Lender oy make proof of foss if not mude
prompily by Burrower, Hueh insurance company coneernedd is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and o Lender jointly. Ail or any purt of the insurance proceeds may be applied by
Lender, ut its optien, either (@) o the reduetion of the indebtedness under the Note and this Seeurity Instrument, first o iy
delingquent amounts applied in the order in puragraph 3, and then 1o prepayment of prineipal, or (b) 0 the restorution or rcpuim
of the damaged Property. Any application of the proceeds to the principat shall not extend or postpone the due date of th
monthly payments xaivh are eeferred (o in paragraph 2, or clunrge the smount of such paynients, Any excess insurance procegls
over an umount requirsa to pay all outstandiog indebteduess wider e Note and this Seeuity Instrament shall be paid to o™
eatity Jogally entitled thireto, N
w
Inthe event ol Torecloduie of this Security Instrament or ather transter of title to the Property that extinguishes theWy
indettedness, alt right, Qe and faterest of Borrower in and (e insorance policies in doree shall pass 1o the purchuser,

3
%

S Ocenpuney, Preservation, Malntenanee and Prateetion af (he Praperty: Borrower's Luoan e\ppllcutlum\
Lenseholds,  Borrower shall accupy, estunlish, mwl use the Property as Borrower's principal residence within sisty tuys aiter
the execution of this Security lnstrament and sball contimae 1o veeupy the Property as Bortower's principal residence for at Jeust
wne year atter the tate of oceapaney, onless theSesetury determines this regquivement will conse undue bardship lor Borrower,
ar unless extenuating circumstanees exist which-sehevond  Horrower's control. Borrower shall notity  Lenders of any
extenumting viveumstunees, Bovrower shall sot commieswaste or destroy, damage or substaminlly chinge the Property or allow
the Property to deterivrute, reasonable wear and (ear excepleds-Lender ty fnspect the Property if the Property s vacant or
abiudaned or the fown is in delmlt, Londer mmy ke reasmmble action w protect and preserve such vaeant or abadoned

Property, Barrawer shull also be in defalt iF Boreower, during (hedou application process, gave materially false or inaecurate
information or statements to Leoder (or Gailed o provide Lember a8 any materind informaion) in asmection with the fom
evidenced by the Note, inctuding, but not timited 1o, representutions cazsrning Borrower's oceupuney of the Praperty as o
prinipal residence. [1 (his Security lustrument is on w lensehold, Borrowec shall comply with the provisions of the lease, 11
Borrawer acquires fee tithe o the Property, the Teasehold and fee title shall not b e red unless Lender ugrees to the merger in
wriling,

6, Chureges to Borrower and Protection of Lender's Rights {n the Property, Soeawer shull pay sl governmental or
municipat charges, Tines and impositions that are ot ineluded inparsgraph 20 Borrower sholl pay tese obligutions on time
direetly 1o the entity which is owed the puyrient. 17 failure to pay woull adversely alfect Lender's interest in the Property, upa
Lender's request Barrower shall promptly Turnish to Tender receipts evidencing these payments,

I Borrower Tails to nike these payments or the paymeots required by paragraph 2, or fails 1o perfar any other covenants
and ngreenments contuined in this Security instrament, or there is o legal proveeding that muy significantly alfee Lender's rigits
in the Property (suwehas o progeeding in bunkrupiey, Tor condemaition or o enforee Tnws o regulations), thety Lender may <o
il puy whutever is necessary o protect the value of the Property and Lemler's vights in the Property, Including puyment of
taxes, tueewnd fnsaramee and other items mentianed in paragraph 2,

Ay apoutits distuesed by Lewder wnder this paragraph shill become an additional debt of Borrower ud be secured hy
this Security lastrument. “These amounts shall bear interest Trom the dute of disbuesement, at the Nae rate, wd at the option of
Lander, shiall he ineediately due and payable,

7, Condemnation, The proceeds of way awurd o claim for dasinges, direet or consequential, in connection with any
comdenmation or other Wking of any parcof the Propesty, or for comveyuee in plage of condemnation, are hereby nssigned and
shull be paid to Lemder o the extent of the ull smount of the indebteduess thad vemsios anpeid uider the Note nnd tis Security
tnstrument, Eender shall apply sueh proceeds 1o the reduction of the indebtediess under the Note und this Secarity Insirument,
first to any delinguent amounts applied i e ander provided in- pargraph 5, und e o prepayment of prisvipal. Any
application of the proceeds to the principal shall ool extemd or postpone (he due date of the monthly puyisents, which sre
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