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MORTGAGE 21930

THIS MORTGAGE ("Security Jistrument"} js given on JULY 18, 1991 . The mortgagor is

JOHN P. HISSON AND
DIANE HISSON, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
COLE TAYLOR BANK

L]

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 850 WEST JACKSON BOULEVARD
CHICAGQ, ILLINOIS 60607 {"Liender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND

60,000.00

AND NO/100 Deilars (U.S. §
This debt is evidenced by Borrower's note dated the same date as this Smur‘ vinstrument (* N;ti, ). which provides for

monthly payments, with the full debt, if not paid carlier, due und payable on  AUSEST 1, 20

This Security Instrument secures to Lender: (a) the repayment of the debt wvidenced by the Note, with interest, and all n.newals,
extensions and modifications of the Note; (b) the payment of slf other sums, with intereit, advanced under paragraph 7 to
protect the security of this Secunily Instrument; and (¢) the performance of Borrower's covenaits and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
COOK County, lilinuis:

described property located in

LOT 3g N BLOCK 2 IN THIRD ADDITION TO CLEARING, BEING A SUFUIVISION
OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION L7,
TOWNSHIP 38 NORTH, RANGE 13, EAST QOF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

19-17-422-006
VOLUME 395

which has the address of 6117 SOQUTH MAJOR, CHICAGO

IHlinois 60638 (Zip Code) ("Property Address"),
DPB 1089
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8. Hazard or Property hworance. Borrower shal) keep
Property insured ugainst foss by fire, hozds mcluded wittiin the term "extended covernye” and uny olhor bizards, inchuding
floods or flooding, for which Lender requires insurance. This insaranee shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptsble to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hoid the policies snd renewsls. If Lender requires, Borrower shall promptly give to Lender all receipts of
prid premiums and renewal notices. [n the event of loss, Borrower shafl give prompt natice lo the inkurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damuged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with mny excess paid to Borrower, If Borrower abandons the
Property, or does nof answer within 30 diys w notice from Lender that the insurance earrier has offered 1o setle 1 claim, then
Lender may collcitie insurnnee proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unfess Lender and Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date oi theamonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragriph 21 the Propesty iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior (o tke sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiin,

6. Occupancy, Preservation, Maiateazaee and Protection of the Property: Borrower's Loan Applicution; Leaseholds,
Borrower shalf occupy, establish, and ase the Pranerty s Barrower's principal residence within sixty days sftor the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's priacipal residence for at least one year after
the date of oceupancy, unless Leader otherwise derees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Burrower's controf. Borrower shall not destroy, damaege or tmpair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun ol it Lender's good tiith judgment could resuft in forfeiture of the
Property or otherwise materially impair the lien created by tiis Security Instrument or Lender’s security interes!, Borrower may
cure such a default and reinstate, as provided in paregraph 18, by causing the wetion or proceeding to be dismissed with & ruling
that, in Lender's good faith determiaation, prechudes forfeiture of fhe) Borrowes's interest in the Property or other material
impairment of the lien created hy this Security Instrment or Lender's security inferest, Borrower shall ulso be in default if
Borrower, during the loun application process, gave materially fulse or isaceurat=information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the Joan tvidenzed by the Note, inchuding, but not limited
to, representations concerning Borrower's occupancy of the Property as o principel residence. JT this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, 11 Borroweraequires fee title 1o the Property, the
Teaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. H Boreawer fails 1o perform the covenants and agreements contuined in
this Security Instrument, or there is a Tegal proceeding that may significamly affect Lender's rignts in the Property (such as o
proceeding in hankruptey, probate, for condenmnation or forfeiting or to enforee Jaws or regulationigchen Lender may do and
pay for whalever is necessary to protect the value of the Property und Lender's rights in the Properiy. Lender’s actions may
include paying any sums secured by a Jien which hus priority over this Seewrity Instrument, uppedriug in courl, paying
reasonshle attorneys® fees and entering on the Property to muke repuirs. Although Lender may take action uaer this paragraph
7, Lender does not have Lo do so, (o]

Any amaounts disbirsed by Lender under this parugraph 7 shull become additional debt of Borrower secured by this pub
Security Instrument. Unless Borrower and Lender agree to other terms of paymrent, these aimounts shall bear interest from the
date of dishbursement at the Note rate and shull be payabile, with interest, upon notice from Lender o Borrower sequesting
payment. @

8. Morigage fnsurance, If Lender required mortgage insurance as ¢ condition of making the loan seeured hy this Security ;
Instrument, Borrower shall pay the premiums required to maintuin the mortgage imsurance in effect, [f, for any reason, the Q‘
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums required (o
obtain coverage substantially equivalent to the mortgrge insurance previously in effect, at a cost substantinily equivalent to the *
cost to Borrower of the mortgage insurance previously in effect, from an allernme morigage insurer spproved by Lender, 1
substantially equivalent mortgage insurance coveruge is fat available, Borrower shall pay to Lender cach month a sum equal to -
one-twelfth of the yearly mortgage insurance premium being puid by Borrawer when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these puyments as a loss reserve in fiew of mortgage insurance. Lossn ::sfg:;:
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17. Transfer of the Property or a Beneficial Interest in Borrower, 1F ull dr ang pa operty or ny interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by (his
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontintied at any time prior to the carlier of: (a) 5 days {or such other period as
spplicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Enstrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any defaull of any other covenants or ngreements; (c) pays atl expenses incurred in enforcing this Security Instrument,
inchuding, but not tisaited to, reasonmble attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen. =hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herdnyatatl remain fully effective us it no acceleration hud oceurred. However, this right o reinstate shall
not apply in the case of acceieration under paragraph 17

19, Sale of Note; Change o) Loan Servicer, The Note or a purtial interest in the Note (together with this Secupity
Instrument) may he sold one or rare times without prior notice to Borrower, A sile may result in u change in the entity {(known
as the "Loan Servicer”) that collects montil-payments due under the Note and this Security Instrument, There also may be dhe
o more changes of the Loan Servicer unrélated-to a sale of the Note. If there is n chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordas:ce with paragraph 14 sbove and applicable luw. The notice will state the name and
address of the new Loan Servicer and the address £5 which payments should be made. The notice will also contain uny other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shullinot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, Thepreceding two setences shall not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Substiiecs thut are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, cliim, demand, Jawsnit or other uction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory suthority, that
any remova! or other remediation of any Hazardous Substance affecting the Properiy s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances® ure those substances definsi-as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable o7 toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing ashestos or formaldehyde, and rydivective materinls, As used in
this paragraph 20, "Environmental Law” means federnl laws and laws of the jurisdiction whese the Property is located that
relate 1o heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration Following alorrower’s breach
of uny covenunt or agreement in this Security Tusteument (hut not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the defaults (b} the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that filure to curc the defuult on or hefore the date specified in the notice may resuit in accelerntion of the sums
secured by this Security Instrument, forectosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of ail sums
secured by this Security Instrument without further demand und may fureclose this Security Instrument by Judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ressonable attoraeys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs,
: o v all gl o] et | DS 1093
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 8/80
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