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MORTGAGE 472380

THIS MORTGAGE ("Securit Yustrument™) is givenon  JULY 12, 1991 . ‘The morigagor is
EDMUND JOHN ORR, JR+ AND
SUSAN BARRETT ORR, HUSBAND AND WIFE

("Borrower”). This Security Instrument 1s given to
CENTURION FINANCIAL GROQUP, -IKcC.

which 18 organized and cxisting under the laws of THE STATL OF ILLINOIS , and whoss
address is !5.04 WILMOT - SUITE 200

DEERFIELD, ILLINOIS 60015 <"Lender"). Borrower awes Lender the principa] sum of
ONE HUNDRED FIFTY SEVEN THOUSAND

AND NO/100 Delurs (1.8, § 157,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Secusnty Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earhier, due and paysble on AGGULST 1, 2021

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced hy (he Note, with interest, and ail runuwuls.
extensions and modifications of the Note; (h) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does horeby mortgage, grant and convey #2: Lender the following

described property located in COOK Caounty, lllinois:
LOT 2'9 IN BLOCK 2 IN NORTHBROOK HIGHLANDS UNIT 1, BEING A SUBDIVISION

OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSAIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

{Zip Coxle]

04-09-203-027 e

VOLUME 131 ey

which has the nddress of 1110 BRIARWOOD LANE, NORTHBROOK (Street, City], §
Ilinois 60062 (*Property Address”); "
s,
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5. Hazard or Prupukyjlnsurance. Emwcr shg;quﬁc sqﬁor()v;mcq 5 now a'msli@ or hereafter erected on the

Property insured against loss by fire, huzards included within the term “extended coverage” und any other hazards, including
floods or flooding, for which Londer requires insurance, This insurance shafl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shal) not he unreasonshly withheld, if Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shull have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid preriums and renewal notices, In the event of loss, Borrower shall give prompt aatice (o the insurance carrier and Lender.
Lender may make proof of [oss 1f not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applicd 10 restoration or repair of the
Property damauged, if the restoration or repir is economically feasible and Lender's security is not lessencd. 1f the restorulion or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be upplied to the sums
secured by this Security {nstrument, whetker or fiot then due, with any excess pmd 10 Borrower. 1f Borrower abandons the
Property, or does not snswer within 30 days 4 notice from Lender that the insurance carrier has offered 1o seltle a ¢laim, then
[ander may colbat e insurance provecds, [ender may use the proceeds to sepair or reslore the Property or (0 pay sums
secured by this Securay Instrument, whether or aot then due. The 30-diy period will bogin when the nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not oxtond or
postpone the dus date ¢ the_monthly payments referred W in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2] the Prop=riyas acquired by Lender, Borrower's right o any insurance poliies and proceeds resulting from
damage to the Property prior 10 (¢ riequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisitier.

6. Occupancy, Preservation, Muiateasace und Protection of the Property; Borrower’s Loan Application; Lenseholds,
Barrower shall occupy, establish, and use<he Property as Borrower's principal residence within sixty dnys afier (he execution of
this Security Instrument and shall cantinue 1] occapy the Propesty as Borrower's principal residence for l least one your after
the dite of occupancy, unless Lender otherwise dgrees in writing, which consent shall not he unressonably withheld, or unless
extenugling circumstances exist which are beyond Berrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commid waste on the Property. Bossower shill be in default il any forfeilure
action or proceeding, whether civil or crinnnal, is began that i Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materiaily impair the ben created by (i Scenrity Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by-crasing the action or proceeding to be dismissed with & ruling
thet, in Lender's good fuith determmation, prechudes forfeiture i the Borrower's interest in the Properly or other material
smpairment of the lien created by this Security Instrument or Lemlor’s scrurily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave muteniglly false or insicarate information or stutements to Lender (or failed
to provide Lender with any material information) in connection with the loun «vide wed by the Nole, including, bul not limited
10, fepresentrtions concermng Borrower's oceupaney ol the Property as w principal teadence. | this Security Instrument is on &
[easehold, Borrower shall comply with all the provisions of the lense. IF Borrowe acomires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower Tnils 10 perform the covennnts und agreements contained in
this Security Instrument, or there 1s a legal procecding tht miay significantly aflect Lender's riplas.in the Proporty (such as &
proceeding in bankruptcy, probate, for condemnation ur forfeilure or to enforce laws or regulations], then Lender may do and
pry for whatever 1s necessary to protect the value of the Property and Lendor's rights in the Proper'; - Lender’s actions may
mclude paying any sums securod by 8 lien which hus priority over this Security lnstrament, appeciing in court, paying
reasonable attomeys’ fees and entering on the Property 1o make repairs. Although Lender may tuke action undar this puragraph
7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by thisa\-
Security Instrument. Unless Borrower and Lender agres to uther terms of payment, these amounts shall bear interest from the .
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
paymeal.

8. Moriguge Insurance. If Lender required morigage insurgnce as a condition of making the loun secured by this Security pd.
Instrument, Borrower shall pay the premiums required to maintain the mortgage ansurance m effect. If, for wny reason, the &4
mortgage insurance coverage required by Lender fapses or censes 10 be in effect, Borrower shall puy the premiums required (0
oblain coverage substantially equivalent to the mortgage insusance previously in effect, at a cost substantially equivalent to the

cost 1o Borrower of the mortgsge insurance previously in eflect, from an alternate mortgage tsurer approved by Lender. If
substantially eyuivalent mortgage insurance coverage is not availabls, Borrower shall pay to Lender ench month a sum equal to
one-twelfth of the yearly morigage insuranve premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these paymenls s & loss reserve in lieu of mortgage msurance. Loss reserve

0P8 1001
Form 3014
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17. Transfer of the Praperfy or w Beneficial inferdTin Borrower, |18 ordny part thipro rty or any interest in il

iss sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, ut its oplion, require immediate payment in full of all sums secured by ihis
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this
Security lnstrument. !f Borrower fails 1o pay these sums prior (o the expiration of this peniod, Lender may invoke any remedies
pormilted by this Security Instrument without further notice or demund on Borrower.,

18. Borrower’s Right to Reinstute. [I' Borrower meets certain comditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carliee of: (0) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of (he Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but neiimited to, reasonshle attorneys' fees; and (d) takes such action us Lender may ressonubly require to assure
that the lien of this Sccurity [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

this Security lnstrument’ shall continue unchanged. Upon reinstatement hy Borrower, this Securily Instrument and the

oblisations secured hereby <he!t remain fully effective as if no acceleration had occurred, However, this night to reinstate shall .
¥ £

not apply in the case of accelersiyer under paragraph 17.

19. Sale of Note; Change OF Losn Services. The Nate or a partial interest in the Note (together with this Security
{nstrument) may be sold one or meic imes withowt prios notice 1o Borrower. A sale may result in « chuage in the entity (knowa
as the "Loan Servicer”) that collects moath.y payments due under the Note end this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated to.a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in gccordance with paragraph 14 above and applicable law. The notice will state the nume and
sddress of the new Loan Servicer und the address o which payments should be made, The notice will also contain sny other
informution required by applicable law,

20, Hazardous Substunces, Borrower shall not Caase or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrower stall tot do, nor allow anyone else o do, snything uffecting the
Property that is in violation of any Environmentad Law. The preceding two sentences shall not apply to the presonce, use, or
storuge on the Praperty of small quantities of Huzardous Substances thut are gencrally recognized to be appropriate {o aormal
residential uses and to maintenance of the Property.

Barrawer shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or ather action by any
governmental or regulatory agency or private party involving the Property-and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borruwer shall promptly tuke
all necessary remedial actions i accordance wath Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defincaas <oxie or hazandous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic petrolenm products, loxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rdioactive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the purisdiction where the Troperty is ocated that
rejate 1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to uecelerstion Tollowing Sorower’s breach
of any covenant or agreement in (his Security Insteument (hut not prior o iceelerition under puragraph 17 unlesy
upplicable lnw provides otherwise). The notice shall specify: (u) the defiuult; () the action required 1o cure the defuult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Tailure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate alter aceelerstion und the right e assert in the Foreclosure proveeding the
non-existence of u defuult or any other defease of Borrower lo aeceleration and foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this puragruph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrament

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, Form 3&':‘3 ;?;3
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