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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646
DIVISION OF DEERFIELD FEDERAL SAVINGS

[8pace Abave This Line For Reacarding Datel

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

THIS MORTGAGL is wade this. 19th day ar. . duly 31 | betwden o .
.............. Michael 4. Wiltliamson and Susan M, Willlamson, formerly. known as. .
............ Susan M. Emery, his wife, ... .. .. .

e existing under

(hercinafler the "'Mnrtgugur") and NORWOOD FEDERAIL SAVINGS BANK, a corporation orgenized &
the laws of the United States of Amsericia, whose address v S813 North Milwaukee Avenue, Chicago, Hlinois 60646 (heremafter

the “*Morigagee’ 2

WHEREAS “Muortgagor s indebted to Martgagee i the principal sum of FQURTEEN. THOUSAND and,. na/100

FA A S de R SR OO R ook o 1, 00Q .00 ) Dollurs ¢ Minnimum Amount Ty o soomeh ot thit sum as mny be
advanced pursuant ke shligation of Mortgagee (whichever is lessy, us evidenced by o Pronissory Note ol the Muorigapor

dated . ... July. Ja, 1991 . (the *Note ™7 (the erms and provistons of which are incorporated by seference
hereiny. providing monthiy pivments of rinciéml and/ar interest and with the balunce of the indebtedness if not saoner
paid duc und payable on - ~July 1, 1896 . as fully set forth in the Note.

To secure 1o Mortgagee thevepavment of the indebledness evidenced by the Nowe, including, but not tirnsted to
obligiory tuttire advinces (" Future Advances™ ) as deseribed hercin, the payment of al]l other sums, with interest thereon,
advanced in accondince herewith 1o priotes) e security of this Mortgage and the performance of the covenants and agreemenis
of Mortgagor herein contained, Mortgagor does hereby morigage grant and convey o Morigagee the property comimaonly
known as ... .. 6295 North Hiawatia, . Chicago._JJIInpis.606467H259__‘,.H,,,muimgmu‘

deseribed as:

tot 19 (except Northeasto/dv 15 feet) in Block 5 in Becker's
Cicero~Deven Addition to Chlcaoco, a Subdivision of part of Lots
12, 15 and 20 iIn Ogden and Janhes Subdivision of Bronson's Tract
of part of Caldwell's Reserve .in -Section 4, Township 40 North,

Range 13, East of the Third Princ’pal Meridian, in Cook County,

IMlinois.

PTN: 13-04-215-056
CODK L TUNTY. i iy

1351 JUL 24 A 1 17 81368317

Together with all the improvements now or hereafter erected on the property and al) casements, righls appurtenances
aid renes all of which shall be deemed 10 be and renuin @ part of the property covered by this Morgage: and all of the
foreguing. together with said property (or the leaschold estate if this Mortgage is on o leaschold) are hereinafter referred
to as the " Property .

Mortgagor covenants that Mortgagar is the legal owner of the estate hereby conveyed and has the right e mongape,
grant and convey the Propenty and thae the Property is unencumbered, exeept for encumbrances of record. Morgagor covenants
thin Mortgagor warrants and will defend generally the title to the Property againse all claims and denninds

Future Advances.  The halder of the Note secured by this Mongage is obligated 1o make advances of principal
as requested from time o time tor g period ot ... filve. .. . . (.5..  yyears from the date of the Note, unless the amount
requested when added to the then outstanding principal baluncee would exceed the Maxunum Amount, or there shall then
exist @ defanll under the werms of the Nate or this Mortgage. or there shall then exist a federal. state or local satate, Jaw .
or ordinance, or i decision by any tribunil which (in the reasenable opimon of any holder of the Note)y adversely affects
the priority or vitlidity of the Note or this Mortgage. or the Morgagor shadl no longer own the Property, or the Mortgagor
or any guatrantor of the Node is invohved in bankruptey or insolvency proceedings. At no time shatl the principal amoum
of the indebtedness secured by this Morgage. including sums advanced in accordance herewith to protect the security of
thisx Morgage, exceed the Maximum Amount. Al said wdvances ap to the Maxaonm Ameount shatl have prieriy over @l
other Hicas or ercambeinces oo the Property as 31 sind Future Advances were naade on the date of this Monigage 1iest above

wrinen, 2O 8334 q
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Unlbess Mnrig;lpUnNy@aI u|hIrW|l-®-|iM£.;uG RMI Jhm{da e prencipal shall
arspraph 1 hereot or change the amount ol

not exgend or postpone the due date of the perodic payiments relereed toan |
auvh payments

10, Mortgugor Sot Released: Forbearance By Mortgugee Not a Waiver. Exrenaon of the time for payrsent
or madification of the wnertizinion ot the sums secured by this Mortgage granted by Mortgagee toany sicesao i mmterest
of Murtgagor shall not operate w release, an any manner, the liability of the original Mortgapon and Mottragor < suceesaors
in interest. Mortgagee shall not be required 1o commence procecdings against such successor or refuse to extetisd Dihe for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason ol any demand made by the
original Mongagor and Mortgugor’s suceessors in interest. Any forbearance by Morigagee inexerening iy right or reoedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

(1. Remedies Camulative. Al rentedics provided in this Mortgage are distinet and cumulitive o any other right
or remedy under this Mortgage or alforded by law or equity., and may be exercised concarremtly. independently or successively.

12. Successors and Assipns Bound: Joint and Several Linbility: Co-signers,  The covenants and agrecments
herein contained shall bind. and the rights hereunder shatl inure to their respective suecessors and assigns of Morgagee
and Mortgagar. subject to the provisions of Paragraph 17 bereof. All covenants and agreements of Muongagor shall be jont
and several. Any Mortgagor who co-signs this Muortgage but does not execuie the Note () is co-signing this Morigage
only to mortgage, grant and convey that Mortgagor's interest in the Property 10 Mortgagee under the ierms of this Mortgage;

(b) is not personally liable on the Note or under this Martgage; and (¢} agrees thal Mornigagee and any other Mortgagor
hereunder may agree o extend, modify. forchear, or make any other accommodations without regard to the terms of this
Mortgage or the Note without such Morgagor's consert ind without releasing that Mongagor or madifying this Mortgage

as 1o that Mopgugor's imerest in the Property.

13, Movies. [Lxcept lor any notice required under applicable law to be given in another manner () any notice to
Morigagoer providZa for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
cd to Mortgagor at /ae)Property Address or af suchaddress ay Mortgugor oy designate by notice to Morgagee as provided
herein: and (b} any=arics to Murgagee shall be given by certified mail e Morggagee’s address stated hercin or to such
vther uddress as MortZoure may designate by notice o Maortgagor as provided herein. Any notice provided for in this Mortgage
shall be deemed to have(bern given te Mortgagor or Mortgegee when given in the manner designated herein,

14. Governing Law{ Severahility.  The state and local Jaws appiicable to this Mortgage shall be the laws of the
jurisdiction in which the Propro’ is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. [n the event any procision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not atfect other provisions of this\Mortgige or the Note which can be given effect withouwt the conllicting provision,
and 1o this end the provisions of this Midgage and Note are declared o be severable. As used herein, costs. expenses
and sntorneys® fees include all sums 1&'the extent not prohibited by applicable Jaw or limited hercin,

£S. ‘Martgugor's Copy.  Mortgaghr spall he furnished a conformed copy of the Nate and ot this Mortgage at the
time of execution or after recordation herool

16. Rehabilitation Loan Agreement  Mortgagor shall fulfill all of Moertgagor's obligations, it any. under any
homie rehabilitation, improventent, repair. or othCrdoan spreement which Mortgagor enters into with Mortgagee. Mortgagee,
at Murtgagee '~ opticn, muy regitire Morigagor &edazeute and deliver o Mortgagee. in a form acceptable o Morigagee,
an assignment of any rights, claims or delenses which Mortgagor may hitve against parties who supply labor, mterials
or services i comtection with improvements made 1o the Pioperty.

17. ‘Transfer of the Property, 111! or part of the Property or an interest therein is sold or transferred by Mortgagor
without Morgagee's prior wrtien consent. excluding () the ¢/eanion of a ticn or encumbrance subordinate to this Mortgage,
(b the creation of & purchase money security interest [or hausraold appliances: (¢) a transfer by devise, descent or by
operation of Jaw upon the death of a-joint tenant: or (d) the grant ofary leaschold interest of three years or less not contain-
ing an option to purchase. Mortgagee may. at Mortgagee's optiondapy svithout notice to Muartgagor, declare all the st
seenred by this Mortgage to be immediately Jdue amd payable. Mortgagle is hereby subrogated o the lien ol any mortgage
or other lien discharped. in whole ot in part, by the proceeds of the Iresi hereby secured.

Morgagee shiall ve waived such option to aceelerste i, prior to the'Sile or transfer, Mortgagee and the penon
to whom the Property s 1o be sold or transferred reach agreement in writing thae the credit of sach person is satisfactory
t Mortgagee and the Mortgagor ar such other person pays all expenses incutiesd by Lender to assure the Morigapee that
the lien of this Mortgage and Mortgagee's interest in the Property shalf continue waimpaired. If Mortgagee has waived
the option 1o accelerate provided in this Paragraph 17 and it Mortgagor™s successer in intzres? has executed a wrilien assumption
agreement accepted n writing by Mortgagee, Mortgagee shall refease Mortgagor from ait olligations under this Mortgage
and Note.

18. Acceleration; Remedies.  Upon Mortgagor's default in the perlormance of ang covenant or agreement of Mort
gagor in this Mortgage. including the covenants to pay when duc any sums sccured by this Myvigoge, Mortgagee may at
its option and without nutice 10 Mortgagor. declare due and payible all samns secured by this Mortpage und may foreclose
this Mortgage by judicial proceeding. Maortgagee shall be entitled to collect after defuult, afl estimatrd zad actund expenses
incurred by reason of said defaull, including, bt aot tintited to, reasonable antorneys® Tees and costs of dogimentary evidenee,
abstracts and title reports.

19.  Assignment of Rents; Appointment of Receiver.  As additiona) security herenader, Morigagoihareby assigns
to Mortpagee the rents o the Propenty, provided that Mortgager shall prior o acecleration undes Paragraph 18 hereof or
abandonment of the Property. have the right (o coltect aad vetain sach reats as they become due and payahle.

Upon acecleration under Pasagraph 18 hereot or abundonment of the Property, Mortgagee shall be entnled o he
appoeinted Mortgage in possession or to hasve o Recerver appeinted by a court to cnier upon, tike possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the Receiver shall be
applied first 1o payment of the custs of munagement of the Property and collection of rents, including but not limited 1o
Receiver™s fees, preniimms an Receiver's bonds and reasonable anorneys’ fees. and then to the sums secured by this Morntgage.
The Receiver shall be tinbie to account only for those repls actually received.
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